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MORTGAGE

THIS MORTGAGE "b 1y Instrupmept ™} is given on Nawm eft.l..
9 O e o R MR, vt by T3, 98

The maosgagoris . ’

L ("BHorrawer”). This bcunny lmlrmnenl is given o
..... Clearding. Bun et et sneee ey WHIRH BS OFgUBTZed Wb existing
L and whose address is 52350, 53xd Staeed... ..

under e luws ol ..o
LhaLagQ... If&gm m ..... ﬁ.a.a.s..s ..................................................... " Lender™),
Borrower owes Lender (e o Flaeipal sum of . Th,m,rg £ive. Thousand. and . .

Dollars (U.S. $..35, 000..002x 223 This debt is evidenced by Horrawer's nole
dnted the swe date ns this Security lnsll ument ("Naote™), whu.h prnsldc-\ for maonthly payments, with the full debt, if not
paid earlier, due and payuble on Maveabed, 15, 1299 .. Fhis Secunity Instrument
secures (o Lender: (1) the repayment of the debt evidenced hy the Nulc with interest, snd sl renewals, extensions and
modifieations: (b) the payment of atl Grhe esums, with interest, advanved wider paragrph 7 to protect 1he security of this
Security Instrument; nad (¢) the performpace of Borrawer's covenanis nnd agreements ander this Seeurity Instrument and

the Note. Lor this pur wr Borrower does hrieuy morigage, grant and convey 1o Lend v the following descrided property
located in oo & L O T SO OO T OO P OO P NPT OROPPTPTRIOS County, Hinois:

The East 150 feet of the Noath 244 4eet of the West % of Lot 5, n John M, Powell's
Subdivisior of the Southeast % of Section 28, Township 37 North, Range 12, East of
the Thind Princelpal Merdidian, .{n Couk Cou.nty, T2E{nods,

LIS

£2157

2ot g =) 7 89561578

which bhas the address of ....8985 W 12520, STACLL oo CPaLod Park e, .

(Stravt]

Ilinuis (“Propenty Address™);
[2ip Code)

ToGETrHER WITH all the improvements now ar herealter erected on the property, and all casemenis, rights,
appurtenances, rents, royallies. mineral, oil and gas rights and profits, water rights and stoek and all lixtures now or
herealter o part ol the property. All replacements and additions shal) also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawlully seised ol the estule hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property 158 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile 1o the Property against all claims and demands, subject (o any
encumbrances of record.

C 0 THES SECURITY INSTRUMENT combines uniform covenants for nutions) use and non-uniforny covennnts with
himited varitions by jurisdiction to constitute n uniform seeurity instrament covering real property.

ILLINOIS—-Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEOHDER FAOM ILLIANA FINANCIAL. INC
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Ly I'uyment.ol‘ Principal und Irterest; Prepuyment und Late Churges,  Borroswer shal) promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyent wnd fute charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject toapplicable law or 1o @ written waiver by Lemder, Rorrower shal) pay
tor Lender on the day manthly payments are due under the Note, until the Note is patd tn Tull, a surn €' Funds) equal 10
onestwellth of: (0 yearly taxes and nssessments which may attnin priority aver this Secorny Instrument, th) yearly
lensehokl payments or groundd rents on the Property, iF wny: (o} yoarly hozord insurance premiums, and (d) yearly
mortgage msurance premiwns, ifany. ‘Fhese items are colled “eserow gemy.® Lender may estimmie the Puncs due on the
busis of current dutu and reasonuble estitnates of future escrow iems.

The Funds shal) be held in an institution the deposits or secounts of which are msured oe gearanteed by u federal or
stte ngeney (inetuding Lender iF Lender s such an institution). Leader shadl gpply the Funds to pay the cscrow items.
Lender may not churge for holding and wpplying the Funds, anulyzing the aseeount or verilying the eserow alems, unless
Lender pays Borrower interest on the Funds ind applicable luw perosits Lender 10 make such o charge. Borrower and
Lender may agree in writing thit intetest shul) be pud on the Funds. Unless an ngeeement s made o applicable law
requires interest tr be pand, Lender shall non be required to pny Borrower any inlerest or enrnings on the Funds. Lensder
shiddl give to Borrower, without charge, i annas! accounong of the Funds showang credis aid detats to the Fumds ond the
purpose for which cuch debit to the Funds was made, The Funds are pledged as udihitional security for the sums seeured by
this Security Instrument,

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due difes of the eserow items, shall exceed the nount required to pay the eserow items when due, the excess shall be,
ut Borrower's option, cither promptly repaicd to Borrower or eredited 10 Boriower an monthly payments of Fumds. iF the
smount of the Fuads held by Lender is tot sufllcient to puy the escrow stems when due, Horrower shall puy 1o Lender nny
amount necesseey o make up the deticieney in ane or more payments as reguired by Lender,

Upon paymedi in full of all sums secured by this Security Instrument, Lender shalt proanptly refund to Borrower
any Funds hetd by Lendaer. 1 under purugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privstothe sule of the Praperty or its aequisition by Lender, any Funds held by Lesdes a8 the time of
npplication o n eredit gzt ahe sums securech by this Security Instrument.

3, Application of Fajunents,  Undess npplicable law provides otherwise, all payments received by Lerder under
paragraphs 1 and 2 shall be apring’: Nrst, to late eliueges due undes the Note, second, to prepayiwest eharges due under the
Note; third, to amounts paysbleaniier paragenph 2; fourth, tainterest dues and last, to principal due.

4. Charges; Liens,  Boreswer shall puy oll tixes, assessitients, charges, fInes and inposibons pitrsbatable to the
Property which may attain priority sver this Security Tnstrament, und leaseliold payments or ground rents, if any.
Barrower shidl puy these obligations il aunner provided in puragraph 2, or it not paid i that manner, Barrower shall
pay them on time directly to the persan owed sayment. Dorrower shall promptly Turnssh o Lender all nouces of amounts
10 be paid under this parngraph. I Borrowe! mnkes these puyments directly, Borrower shall promptly furnish o Lender
reeeipts evidencing the payments.

Barrower shall promptly discharge any ler which has priority aver this Security Instrument unless Borrawer: (i)
ugrees iy wriling 1o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
fnith the lien by, or defends sgainst enforeement of Wiedien in, Jegad proceedings wheh i the Lender's apinion operate o
prevent the enforcement of the lien or forfeiture of any purtof the Property; or (03 secures from the holder of the lien an
agreement satisfuctory to Lender subordinnting the ien 1o //nis Security [nstrument. W Lender determines that any part off
the Property is subject to n lien which may attnin priorit; over this Sceurity Instrument, Lender may give Borrower u
notice identifying the licn. Horrower shall sntisfy the lien or talie Ene or more of {he aetions set farth nbove within 10 duys
ol the giving of notice.

5. Huzard Insurnnce.  Borrower shall keep the improvesyior: now existing or hereafter erected on the Property
insured nguinst toss by fire, hnzards ineluded within the term “extended Zovernge’ and any other hazards for which Lender
regquires insurnnce. ‘This insurance shall be maintuined in the umounss tod for the pericds that Leader requires. The
insurance currier providing the insurunce shall be chosen by Borrower sebqect 1o Lender's approval which shall not be
unrensonubly withhelkl).

All insurnnee policies and renewnls shall be acceprable to Lender and shallinclude o standard mortgage clause.
Lender shull huve the right to hold the policies and renewnls. IF Lender requires; Poerower shall promplly give to Lender
all receipts of puid premiums and renewitl notices. In the event of loss, Borrower sl{atlgive prompt notice 10 the insurance
carrier and Lender, Lender may make proof of loss iT not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnee proveeds shalccapplied 1o restaration or repair
of the Property dumaged, if the restorntion or repair is economically Fensible and Lended's seeurity is not lessened. 1 the
restaration or repnir is not cconomically feasible or Lender's security would be lessened, 1he insurance proceeds shall be
upplied 10 the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. §f
Horrower abandons the Praperty, or does not answer within 30 days o notice Tram Lender that the .nsurance carrier hus
offered to settie o claim, then Lender may collect the insurnnee procecds. Lender may use the proceeds osepnis or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny applicstion of procecds to principal saallaiot extend or
postpone the due dute of the monthly puyments referred toin paragraphs 1 und 2 or chunge the amount of the payments, If
under puragruph 19 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the uequisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not desteoy, damage ar substantially
change the Property, alfow the Properly to deteriorate or commit waste. I this Securily instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower scqguires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lenderagrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortguge Insurunce. I Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or 10 enfurce laws or
regulations), then Lender may ¢do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s uctions may include paying nny sums secured by o Hen which has priority over this Securily
Instrument, appearing in court, paying reusonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender sgree to other terms of payment, these smounts shall bear interest from
the date of disbursement wt the Note rate and shisll be payable, with interest, upon notiee from Lender to Borrower
reguesting payment.
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RIDER ATTACHED 1O MORTGAGE TO: __ CLEARING BANK

DATED:  November 15, 1989

This Mortgage {4 oxecuted by the undersighed Trustee, net personaily, but as Trusteo
as aloresaldy and {1t 1w expressly understood and agreed by the parties beseto, any-
thing hureiln to tho contrary notwithatanding, that each and all of the covenants,
undertakings and agreomonts hovedln made are made and intendud, not as porsonal
covanant:d undertaklngs and agroumunts of the Trusteu, camed and refevrad to {n
sald Agrevment, tor the purpose of binding 1t pernonally, but this [natrument {»
exocuted ang delivared by the Flrat Natfonal Bank of Evergreon Park, as Trusteo,
solely {n the urarelse of thu powars confurred upon [t as such Trustee, and no
pursonal blablitey or parsonal responslbilicy {8 anwumed by, nor shall at any time
bo auserted or gnforced agalnat Flest Natlonal Bank of Evergreoen Park, Jts agents
or amplovees, on acesuat hereel, or on account of any covenant, undurtaking or
agreoment heredin or in aald principal socte contalned, cither expressed or (mplled,
all such poersonal Tlabliisy, 1Y auy, balong heveby oxpressly walvoed and released by
the party of the second pars oy holders of sald principal or Intervst notes hureol,
and by all persons clalming By-ar through or under safd party of the second part

or the holder of holders, owney se owners of sucl principal notoes, and by every
purson now or heveateur clalming-axe right or securlty hereunder,

FIRST NATICUHAN BANR OF EVERGREEN PARK
not Lndividuaily ocbut as Trustee under
Trust No. yjuy J .
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Suntor Vice Prowident X frust--ODfflcer
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