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MORTGAGE

THIS MORTGAGE (“Securily Insteument™) is given on . JOYEMRAE TED i
19.89..... The morigagor is .. FAMOLAY. B, ARGGLAQR. 404, ZN8AN. 2o DOIOEARN .. ALR, WAL Qnmnnms

=" Darrower”). Fhis Security [nstrument is given (0. SRR Do ioninene
TR which is organized and existing

T L L IR RN TR YRR AL TEA T )

= and whose nddress is ...64.34.. 4. 25 LR, Shreot.....

o T Tt T P S
N e

ws of sehe State of Jllineins
Qak. Lawn,. fitinela. 60433 snnmnnonnonnas
Borrower owes Lender /heiprincipal sum of ..QR&. Hun@red. Twanty. fhanaand., o

......................................... —onumam s e e = atars (1.8, $.120..080.,.00:555). This deblt is evidenced by Borrower's note
dited) the sume date as this Seesrity Tnstrument (“Note™), which provides for monthly puyments, with the full debt, if not
puidd eardier, due and pryableon ... RO Pageminx..d... 201 ... e This Security Instrument
secures to Lender: () the repiysient of the debl evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b} the payment s all ather sums, with interest, advineed under paragraph 7 (o protect the security of this
Security Instrument; and {¢) the perforrapse of Borrower's coven. s and agreements under this Security Instrument and
the Note. For this purpose, llorrower Gozs hereby maorigage, grant and convey to Lender the following described property
BOeated I oo e e e BB e sren e s GOUNLY, linois:

rs
P

L

Lot 28 ia Bloock 3 in Pepper Tree 7o<me uUnit No. 1, being a Subdivision in the
wast 1/2 of the North West 1/4 of &Ssi*ion 11, Township 42 North, Range 10,
East of tha Third Principal Meridian, receorded as per Plat Document Number
20484668, all in Cook County, Illinois.

rermanent Index Ne.,: 02-11-108-028
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LBO EL GAXden AVONUE. . ...nvevircng sermmoreinns s BRABANR i
iSireot} {City)

("Property Address');

whiclh has the pddress of .

1Hinois
{20 Codel
TOGETHER WUTH afl the improvements now or herenfler erecied on the property, and all easements, rights,
appurtenances, remts, royalties, mineral, ofl and gos rights und profits, water rights and stock and all fixtures now or
hereufter a pact of the property. Al rephicenients and additions shall also be covered by 1his Sccurity Tnstrument. All of the
foregaing is referred 1o in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hiss the right to
moriguge, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants und will defend generally the title 1o the Property aguinst all claims and demands, subject to any

encwmbrances Of revard.
THIS SECURITY INSTRUMENT cambines uniform covenants for nutionnl use and non-uniform covenants with
Yimited varintions by jurisdiction 10 constitute s uniform security instrument covering real property. A.T.GF
0 . . L v

BOX 370
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. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall pranxﬁtly pay when duc
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Inw or to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal lo
one-twelfth of: (n) yearly tuxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly
leuschold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yenrly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, un annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securlty for the sums secured by
this Security Instrument,

if the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior (o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaount necessury o make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. IFunder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior<o 1he sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairacthe sums sceured by this Security Instrument.

3, Application of Psypronts, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shull be applicd: first, to lnte charges due under the Mote; second, to prepayment charges due under the
Mote; third, to nmounts puyable ur.d=r paragraph 2; fonrth, to interest due; nnd last, to prineipal due.

4, Charges; Liens. DBorrowershall pay all tuxes, assessments, charges, fines and impositions sttributadle to the
Property which may attain priority over chis Security Instrument, and leaschold payments or ground rents, if any.
Horrower shall pay these obligations in“che manner provided in puragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person ower’ payment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. If Borrowcr mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrawer shatl promptly discharge any liesd wwhich has priority over this Security Instrument unless Barrower: (a}
agreey in wriling to the payment of the obligntion s¢eu’ el by the lien in a manner acceptuble to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of tn2 Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol any part.f the Property; or (¢) sccures from the holder of the iien an
agreement satisfnctory to Lender subordinating the lien ta/chis Security Instrument, If Lender determines that any part of
the Property is subject to a tien which may ntiain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ope or more of the netions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeras now existing or hercafter erected on the Property
insured ngainst loss by fire, hazards included within the term “'extendec c/.verage" and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance cnrrier providing the insurance shall be chosen by Borrower Subject to Lender's approval which shall not be
unreasonnbly withheld.

All insurrnce policies and renewals shail be neceptable to Lender and sha’i include o standard morigage cluuse.
Lender shnli have the right to hold the policies and renewals. IT Lender requires./2davrower shall prompily give 1o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower siail give prompt notice {o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower:

Uttless Lender and Horrower otherwise agree inwriling, insurance proceeds shail be npplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender's (ecurity is not lessened. Lf the
restorntion or repair is not economically feasible or Lender's securilty would be lessened, U2 insteance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny ¢/cesy paid to Borrawer, If
Borrower ubandons the Property, or does notl answer within 30 days 4 notice from Lender thuoths Sasurance carrier hay
offered 1o seltle n claim, then Lender may colect the insurance proceetds. Lender niay use the procesds «o repair or reatore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-dey s2+riod will begin
when the notice {s given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to principal shaa v ot extend or
postpone thie due date of the monthly payments referrcd to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from dumnge to the Praperty prior to the acquisitiun shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedistely prior to the nequisition.

6. Presorvation and Malntenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title 10 the Praperty, the leasehold and
fee title shall not merge unfess Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, if Borrower fails to perform the
covenanls and agreements contnined in this Security Instrument, or there is o lega! proceeding that may significantly affect
Lendor's rights in the Property (such ny n proceeding in bunkruptey, probate, fur condemnngion or to enforce laws or
regulations), thon Lender may do and pay for whalever is necessury to proteet the value of the Property and Londer's rights
in the Eraperty. Lender's nctions may include paying any suims seeured by & lien which has priority over this Security
Instrument, appearing in court, paying rensounble attorneys’ fecs and entering on the Property 1o niuke repairs. Although
Lender may take action under this paragraph 7, Lender does not hnve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement ut the Note rate gad shall be payable, with interest, upon notice from Lender to Borrower

requesting piayment.
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