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MORTGACGE

THIS MORTG. GE (*'Security Instrument’) is given on Novembexr 8§, .
19892  The morgagor is CAPITOL BANK AND TRUST COMPANY, asa Trustee, under Trust
Agreement Zatzd Octoker 19, 1989 and known as Trust Number 1889.

(**Borrower’"), This fecvrity Instrument Is given to ROBERT BEAULIEU and ELAINE BE‘AULIEU '

= —which homganized nmt s ons amder the MWy of = — o e e i e e s e o e e WhOSE ackdress Bs
5341 West Belmont Avenue, Chicago, Illinois 60641
{"*Lender"'),

Horrower awes Lender the printipaloum of  ONE HUNDRED SIX THOUSAND AND NO/L00ths~—--=-

e e e e e Do)ATA (ULS.8 106,000, 00~—~~==), This debt {s evidenced by Barrower's note
dated the same date as this Security Instrumsnt {¢*Note''), which provides for mioathly payments, with the full debt, if not
puid carlier, due und payable on  Decenber 31, 2015 This Seeurity Instrument
secures to Lender: (o) the repayment of the debt eidenced by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b} the paymen: of alf other sums, will intercst) advanced under paragroph 7 1o protect the securlty of this Security
Instrument; angd {c) the performance of Barrower's covenants und ugreements under this Securlty Instrument and thie Note.
For this purpose, Borrower does hereby mortgage, grant_and convey lo Lender the following described property

tocated In Cook County, Hinois:

Lot 4 in Kaplan-Braun's 6th Addition = Mount Prospect, being a
Subdivision of the Southwest % of the tortheast 4% of the Southwest X
of Section 10, Township 41 North, Range Y1, East of the Third
Principal Meridian, excepting therefrom tiie/ West 208 feet and also
excepting the North 183 feet which lies East -0f the West 208 feet,

all in Cook County, XIllinois.

P.I.N. 08~10-301~-079 v OTPT-(f +14.00
. I$1311  TRAN 9545 10724789 14216300

$80¢ 2 A T -5 1058
COOk COUNTY RECORDER

which has the sddress of 2205 Lawrence Lane . d
{Strect) ; [City) mt, Prospect
hinois ("*Properiy Address''); =P

f2ip Tnde) 600586

TOGETHER WETH all the improvements now o herenfter erecied on the praperty, and ol) oasesnents, rights, ap-
purienances, rents, royaities, mineral, oil and gas rights und profits, water rights and stock and oll fixtures now or hereafter
a1 part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the **Property.”

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10 mort-
gage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjecs 1o any encumbrances

of record.
THIS SECURITY INSTRUMENT cambines uniform covenants for national use ared non-uniform covennnts with limited
variations by jurisdiction (o canstitute a uniform security instrument covering renl property.

ILLINOIS ~ Single $nmily ~ ENMAFHLMC UNIFORM INBTRUMENT " Form 3014 12/83
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UNOFFICIAL COPY.
UNIFORM COVENA TNorrowcr and Lender covena nlﬁfusgts‘olo (H al's o

1. Mayment af Principal and Inlerest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debi evidenced by the Note and any prepayment and [ate charges due under the Note,

2. ¥unds for Taxes und lnsuranve. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay te
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds®’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Seeurity Instrument; (b) yeariy {easchold
payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘“escrow {tems.” Lender may estimate the Funds due on the basis of current data
and reasonnble estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts af which are Insured or gunraniced by a federal or
state ageney (Including Lender il Lender is such an institution). Lender shaill apply the Funds to pay the escrow items. Lender
muy not charge for holding and apnlying the Funds, snalyzing 1the account or verifylng the escrow jiems, unless Lender
piys Horrower fnterest on the Funds and epplicable law permits Lender to make such a charge. Horrower and Lender miay
agree in writing that interest shall be pald on the Funds, Unless an agreement is made or applicable law requires interest
1o be patd, Lender shall nat be required 10 pay Borrower any interest or earnings on the Funds. Lender shinll give to Dor-
rower, without charge, an aanudl accounting of the Funds showing credits and deblts to the Funds and the purpose for
whiieh each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by this Sccurity
Instrument. .

If the amount of the Funds held by Lender, together with the fulure monthly pnymenis of Funds payable prior to the
due dates of thelescrow items, shull exceed the amount required to pay the escrow liems when due, the excess shall be, at
Horrower's oplion, eithier prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the amount
of the Funds hedd By ’onder is nat sufficient to pay the eserow {tems when due, Borrower shall pay 1o Lender any amount
necessary (o make up rar deficiency in one or more payments as required by Lender.

Upon payment indu)) of al) sums secured by this Security lastrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If uixler paragraph 19 the Property is seld or acquired by Lender, Londer shail apply, no later than
immedintely prior to the sale el the Properiy or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as u crediv agninst the sum's secured by this Security Instrument,

3. Applicailon of Paymenis. Saless applicable lnw provides otherwisc, all payments recelved by Lender under puragraphs
1 und 2 shall be applied: first, to late ¢iiniges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pny /i waxes, assessmenls, charges, fines und impositions attributable to the Proper-
ty which may sttain priorlty over this Securily Instrument, and leaschold payments or ground rents, Il any. Borrawer shall
pay these obligniions in the manner provided 1 poragraph 2, or if not pald in that menner, Borrower shall pay them on
tinte directly 1o the person owed puyment, Bonvewenshall prompily furnish to Lender all notices of amounts to be paid
under this pacagraph. If Borrower maukes these paymonis Airectly, Borrower shalt promptly furnish 1o Lender recelpts evidencing
the payments,

Borrower shall pramptly discharge any Yien which has jriovity over this Security Instrument urniiess Borrower: (a) ngrees
in writing to the payment of the obligntion sceured by the Jien ina manner acceptable to Lender; (b) contests in good faith
the tien by, or defends against enfarcement of the lien in, legnl (proceedings which in the Lendder's opinion operate to prevernt
the enforcement of the lien or forfeiture of any part of the Properiy; or {¢} secures [rom the holder of the iien un pgreement
satisfactory to Lender subordinating the lien (o this Securhty Instruraran, IT Lender determines that any part of the Property
is subject 1a a lien which may aitain priority over this Securlly Insirupicri. Lender may give Borrower a siotice identilying
the lien. Borrower shall satisfy the lien or take ane or more of {he aetlons et Torth above within 10 days of the giving of natice.

5, Hazard Insurance. Barrower shall keep the improvements now vaisting = hereafter crected on the Property insuredd
against loss by fire, hazards included within the term ““extended coverage' an(: any other hazards for which Lender requires
insuratice. ‘This insurance shall be maintained in the amounts and for the perfoasthat Londer requires. The insurtnce carrier
providing the insurance shal! be chosen by Borrower subject to Lender’s approval wnich shall not be unreasonably withbeld.

Al insurance policies and renewals shall be geceplable 1o Lender and shall includs a raandard morignge clause. Lender
shall have the right to hald the policies nnd rencwals. If Lender requires, Borrower shatlp Giptly give 1o Lender all receipts
of paid premiums and tenewn! notices. 1a the event of loss, Borrower shall give prompt notlos to the Insurance carrier and
lender, Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and forrower otherwise agree in writing, insurance procecds shall be applied (h restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's securly ot lessened. IT the
restorntlon or repair is not cconowically feusible or Lender's security wounld be lessened, the insudance proceeds shall be
applled to the sums secured by ihis Securlty Instrument, whether or not then due, with any excess paid 20 Gorrower. If Bor-
rower abandons the Property, or daes nol answer within 30 days & notlee from Lender that the Insurance ear-iar has offered
to settle a claim, then Lender may colleet the Insurance proceeds. Lender may use the proceeds to repsir or tesiore the Prap-
erty or 1o pay surs secured by this Security Instrument, whether or not then due. The J0-tay period will begin when the
notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of praceeds to principal shall nat extend or
postpone the due dute of the monthly payments referred Lo In paragraphs | #nd 2 or change the amount of the payments.
IT under paragraph 19 the Property Is acquired by Lender, Borrower's right to any {nsurnnce policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender Lo the extent of the sums sceured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Properts; Lenscholds, Borrower shall not destroy, damage or substantiaily clinnge
the Property, allow the Property to deteriorate or commit waste, If this Security Instrument iz on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquices fee tille 1o the Property, the leasehold anc fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage losurance, IF Borrower folls to perform the covenants and
agreements contained in this Seeurity Instrument, or there is a {egal proceeding tiat may significantly sffect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary 10 proteet the value of the Propesty and t.ender's rights in the Property.
Lender's actions may inchsde paylng any sums securcd by a lien which has priority over tiis Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does npot have jo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditlonal debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other fermis of paynient, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting

payment.,

950193869
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