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THIS MORTGAGE ("Security Instrument®™) 1la given on _ a__,
19 gg The mortgagor is _Stanley F. Michor & Pene]qge A Michor ® 4vy 4,0 Fe

("Borrower”}, This Sccurity Instrument is given to [hea Lipdt MNational
Bank of Chuicaro , which 18 a Jatiopal Bank organized and
exlsting under the laws of _the U.5.A. .whoae address.
is1 pipat Mational Plaza Cherilineis gon?p {“Lender"), Borrower owes
Lender the maximum principal sum of Fourteen Thousand and 00/10Q
Dollars (U.S. $14,000.00 _), or the aggregate unpaid amcunt of all -lcans and
any disbursements made by Lender pursuvant to that certain Egquity Credit Line
Agreement of even date herewlth executed by Borrower (“Agreement"), whichever
is less. The Agreement i3 hereby incorporated in this Security Instrumant by
reference, This debt 13 evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not pald earlier, due
and payable on demand at any time after seven years from the date of this
Security Insrrument, The Lender will provide the Borrower with a final
payment notice’ at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time: to- time during tha: Draw
Period (as defiied in the Agreement). The Draw Perlod may be extended by
Lender in its 8617 digeretion, but in no event later than 20 years from tha
date hereof, Al: fecure loans will have the same lien priority as the
> original lean. Thio Gzaurity Instrument secures to Lender: (a) the repayment
f of the debt evidenced by the Agreement, including all principal, interest,
and ather charges as provided for in the Agreement, and all renewals,

i. extensions and medifications; (b) the payment of all other sums, with

. incterest, advanced under pirzgraph 6 of this §Security Instrument to protect
the security of this Security’ Inatrument; and (c) the performance of
Borrewer's covenants and agreem:nty under this Security.Instrument. and the
Agreement and all renewalsg, extensions and modifications thereof, all of the
foregoing not to exceed twice the meximum principal sum stated above. For ..
this purpose, Borrower does hereby mor: page, grant and convey to Lender the
following desceribed property locatod 12 Cook

County, Illiinois:

d1v1s1on in the West

ingdale Unit Now2, being a Sub
Lot 30 in Block & in Spring aivis the o he

half of the Section 8, Township 38 North, laage 1z, Ea
Principal Meridian, 1n Cook County, I1tinois ,

Permanent Tax Number: 18-08-320-025

* Diyorced and since not married. N . :
which has the address of {128 ﬁlgggen Avenue., .
——Westera-Springs Tllinois __ 60538 ("Property Addresans

TOGETHER WITH all the improvements now or hereafter erected on cie
property, and all easements, rights, appurtenances, rents, royalti.a,
mineral, oil and gas rights and profits, clalms or demands with respeci . to
insurance, any and all awards made for the taking by eminent domain, waitsr
rights and stock and all fixtures now or hereafter a part of the propercy.
All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred t¢ in this Security Instrumena
as the “"Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
tliat i Property 18 unencumbered, except for encumbrances of rgcord,. '
Borrower warrants and will defand generally the title to the Property asainSt
all claims and demands, aubject to any encumbrances of record There . is, a
prior mortgage from Borrower to Harris Trust & Savg.Bk dated _ 5/17/78
and recorded as document number 24462148 . ) . .
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1. Payment of Principal and Interest. Borrower shall promptly pay
when'due! ithe: prineipal of and interest on the debt evidenced by the Agreement.

2, Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

a. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if sny. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's requeat, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause to be raid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other chargesa
against -or in connection with the Property and shall, upon regquest, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in writing of the
intention ot-dorrower to contest the same before any tax or assessment has
been increased hy any interest, penalties or costs, (b) Berrower shall first
make all contestad payments, under ‘protest if Borrower desires, unless such
contest shall svip:nd-the collection thereof, (e¢) neither the Property nor
any part thereof ou interest thereln are at any time in any danger of being’
sold, forfeited, lest ar interfered with, and (d) Borrower shall furnish such
security as may be reruired in the contest or as requested by Lender,

4, Hazard Insurancr..: Borrower shall keep the improvements now
existing or hereafter erectes on the Property insured against loss by fire,
hazards included within the tera "extended coverage" and any aother hazards
for which Lender requires insiyrance. This insurancse shall be maintained in
the amounts and for the periods~taat Lender requires. The insurance carrier
providing the insurance shall be zewsen by Borrower subject te Lender's
approval which shall not bhe unreasipurly withheld,

All insurance policies and renewals shall be acceptable to Lender and
ghall include a standard mortgage clause, Lender shall have the right to .
hold the ‘policies ‘and renewals. If Lender ri:quires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices., In the
event of loss, Borrower shall give prompt novire to the insurance carrier and
Lender. Lender may make proof of logs if not msd: promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance
proceeds shall be applied to restoration or repair o tle Property damaged,
if the reastoration or repair is economically feasible, Yender's security is
not lessened and Borrower is not in default under this fecurity Instrument or
the Agreement. If the restoration or repair is not econoricully feasible or
Lender's security would be lesaened, the insurance proceeds sndll be applied
to the sums secured by this Security Instrument, whether or no® \then due,
with any excess paid to Borrower. If Borrower abandons the Prcperty, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance prucceds.,
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thia Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice ia given,

If under paragraph 18 the Property is acquired by Lender, Borrower's -
right te any insurance policies and proceeds resulting from damage to the
Property prior to the acqulsition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate; or commit waste, If this Security Instrument is on
a leagehold, Borrower shall comply with the provisions of the lease, and if
Borrower aecquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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to perform the covenanta and agreements contained in this Security
Instrument, or there is n legal proceeding that may =slgnificantly affect
Lender's righta in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce lawas or regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property &nd
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has prierity over this Security Instrument,’
appearing in court, paying reasonable attorneya' fees, and entering on the
Preoperty to make repalra., Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disburased by Lender under this paragraph shall become
additicnal debt of Borrower gecured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
intereat from the date of disbursement at the Agreement rate and shall be
payahle, with interest, upon notice from Lender to Borrower regquesting

payment,

7. Jaspection, Lender or its agent may make reasonable -entries upon
and inspectinna of the Property. Lender shall give -Borrower notice at the
time of or prior to an inspection apacifying reasonable cause’ for tha ‘
inspertion,

8, Conderripzlon, The proceeds of any award or claim for damages,
direct or consequsucial, in connection with any condemnation or dther taking
of any part of the Yruperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a thtrl- taking of the Proparty, the proceeds shall be
applied to the sums sacurer by this Security Inartrument, whether or not then
due, with any excess paid to Gorrower. . In the event of a partial taking of
the Property, unless Borrower .snf Lender otherwlse agree in'writing, the sums
secured by thils Security Instruner.t shall he reduced by the amount of the
proceeds multiplied by the follow!ng fraction: (a) the total amount of the
sums secured immediately before the Coking, divided by (b) the falr market
value of the Property immediately belore-the taking, Any balance shall be
pald to Barrower. :

If the Property is abandoned by Borrowar, or if, after notice by Lender
to Borrower that the condemnor offars ro malte/sn awerd or settle a claim Eor
damages, Borrower falls to respond to Lender within 30 dayva after the date
the notice is given, Lender 1s authorized to colifet and apply 'the proceeds,
at ita option, either to restoration or repair of ine Property or to the auma
secured by this Security Instrument, whether or not ‘humn due,

g, Borrower Not Releaned; Forbearance By Lender ' Pot & Waiver,
Extension of the tima for payment or modification of amorcization of the sums
secured by thia Security Instrument grunted by Lender to ar~ successor in :
interest of Borrower shall not operate to release the liabilitv of the
original Borrower or Borrower's successors in interest., Lende- shall not be
requlred tc commence proceedings against any successor in interesi or refuse
to extend time for payment or otherwise modify amortization of tlie rums
gecured by this Securiry Instrument by reason of any demand made by cie
original Borrower or Borrower's successors in interest, A waiver in'cie or
more insatances of any of the terms, covenants, conditions or provisiona
herecof, or of the Agreement, or any part thereof, shall apply ‘to the
particular instance or i{natances and at the particular time or times only,
and no such waiver shall be deemed a centinuing waiver but all of the terms,

covenants, conditions and other provisions of this Security Instrument and of

the Agreement shall survive and continue to remaln in full force and effect,
No waiver shall be asserted against Lender unless in writing sighed by Lender,

10, Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Inatrament shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15, If there ia more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and -
several, Any Borrower who co~signs this Securicy Irnstrument but’ does not -
execute the Agreement: (a) 1s co-aipning.thils Securicy Instrument only to
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terms of this Securiﬁy Instrument; (h) is not personally oblligated to pay the
sums secured by this Security Inatrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is
subject to a law which.sets maximum loan charges, and that law is finally
interpreted so that the interest or other lcan charges collected or to be
collected in connectiom with the loan exceed the permitted: limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduyce the
charge to the.permitted limit; and (b) any sums already ccllected from
Borrower which.exceeded rermitted limits will be refunded to Borrower.
Lender may chnose to.make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. - If a refund reduces
principal, the: reduction.will be treated as a partial prepayment without any
prepayment charge under the Apgreement,

12. . Hotlces. Any notice to Borrower provided for in this Security
Instrument /ch:ll be given by delivering it or by mailing it by first class
mail unless avplicable law requires use of another method, The notice shall
be directed to tie Property Address or any other address Borrower designates
by notice to Luonfder., Any notice to Lender shall be given by first class mail
to Lender's addicrs-stated:herein or sny other address Lender designates by
notice .o Borrower.‘ Any notice provided for in this Security Instrument
shall be deemed to hav. been given to Borrower or Lender when given as
provided in this paragrarh.

13, Governing Law; Sivurahility. This Security Instrument shall be
governed by federal law and. the law of Illinoia. In the event that any
provision or clauae of this Security Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreeigtenit which can be given effact without the
conflicting provigsion. . To this end th~ provisions of this Security
Instrument .and the Agreemen: are declared to be severable.

14, Aasignmen: by Lender. Lender riay asaign all or any portion of its
interest hereunder and its rights granted kerein and in the Agreement to any
person, trust, financial institution or corroration as Lender may determine
and upon such assignment, such assignee shalll <¢hereupon succeed to all the
rights, interests, and options of Lender hereia und in the Agreement, and
Lender shall thereupon have no further obligatio .8 or liahilicies thereunder.

15.‘ Tranafer of the Property or a Beneficial In'etﬂst in Borrower; Due
on Sale. If all or any part of the Property or dany !nterest in it is sold
or transferred (or if a beneficial interest in Borrower 4ia sold or
transferred and Berrower is not a natural person) without lender's prior
written consent, Lender may, at its option, require immedia’e payment in full
of all aums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federa) law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noticr of
acceleration, The notice shall provide a period of not less than 30 davs
from the date the notice 13 delivered or mailed within which Borrower must
ray all sums secured by this Security Instrument. If Borrower fails to (pay
these sumg prier to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. ,Borrower's Right :to Reinstate. If Borrower meets certain
condltions, Borrower shall _have. the right to have enfsreement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c¢) pays all expenses incurred in enforeing
this Security, Instrument; including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reascnably require to
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assure that the lien of this Security Inatrumént, Lender B s {n fge

Property and Borrower's obligation to pay the sumgr secured hy this Security
Instrument 8hall continue unchanged; and (e) not usé the provision more
frequently than once every five yeara, Upon reinstatement by Borrower, this.
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howaver, this right to
reinatate shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Porrower shall not be in default of any provision
of any prior mortgage,

18. Acceleration; Remedies. Lender shall give notice to Barrower
prior to acceleration followinpg: (a) Borrower'a fraud or matarial
misrepresentation in ecenpneerion with this Security Insurument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's fallura
to meet the repayment terma of the Agreement; or {c¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise)., The notice ahall specify: (a) the default; (b) the
action reqyrired to cure che default; (c) a date, not less than 30 days from
the date the rotice is given ro Borrower, by which the default must be cured;
and (d) that fnilure to cure the default .on or -before the date ‘specified ‘In
the notlice may ~ecult in acceleration of the sums gecured by this Security
Inscrument, forzrlosure by judicial proceeding and aale of the Property, The
notice shall furthzc inform Borrower of the right to reinstate after
accelerdation and the /right to assert in the foreclosure proceeding the
nonexlastence of a defaut or any other deafense of Borrower to acceleration
and foreclosure. If tYe dofault is not cured on or before the date ppecificd
in the notice, Lender at ‘te option may require immadiate payment in full of
all sums secured by thls Sceurity Instrument without further demand and may
forecloge this Securlty Instruvent by Judicial proceeding, Lender shall be
entitled to collect all expunses lncurred in legal proceedings pursuing ths
remedies provided in this poaragraph 18, including, but not limited to,
reasonable attorneys'! fees and costa of title evidence., .

19. Lender in Possession. Upon iccelsration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following Judicial =al=s, Lender (in pergon, by agent or
by Jjudicially appointed receiver) shall be e)ritled to enter upon, take
postdession of, and manage the Property and to ~ollect the rents of the
Property including those past due, Any rents rojlected by Lender or the
recelver shall be applied first to payment of tle vosts ofkmanagement of the
Property and collection of rents, including, but nos limiéed to, receiver's
fees, premiums on rteceiver’s bonds and reasonable atvrooneyn' fees, and then
ta the sums secured by this Security Instrument. HNHolhing herein contained
shall be construed as constituting Lender a mortgagee “ir. ncagsession in the
ahsence of the taking of actual posseasion of the Property hy Lender pursuant
to this Paragraph 19. In the exercise of the powers heraiil granted Lendar,
no liability shall be asserted or enforced againasv Lendar, all /such lisbillcy

being expressly waived and released by Borrower,

20, Relecasne. Upon pavment of all sums aecured by this Security
Instrument, Lender shall release this Security Inatrument.

21, Wwailver of Nomeatead, Borrower waives all right of homestead
exemption in the Property, Toaerto

22, No Offserta by Borrower, HNo offset or claim that Borrower now has
or may have 1n the future against Lender shall relieve Borrower from paving
any amounts due under the Agreement or this Security Instrument or from
performing any other obligationas contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Securicy Instrument, the

covenants and agreements of each guch rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rlder{s) were a part of thies Securlty Instrument.
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BY SI&;HING BELU MQEEE lc;! agrcla?s toCt.heOtEYnd covenants

I strument and in any rider(s) executed by

Borrowver

Borrower

. . L 7 :
STATE OF TLLINGIS, (ool County ss:

I, l/eféﬂf‘ % 6‘ B hodin Notary Public in and for said
?,.;nty and Stalﬁ’f de hereby certify that S}B-'?/eq F. Mither. +
enelope A QR hris suife , perdonally known to me to he the
same person’s) whose naﬁé(s) is (are) subscribed to the foregoing, instrument,
appeared befucs me this day in person, and acknpwledged that :ﬁﬂuz
signed and deii-rered the said instrument as _jbé&g&L free and voluﬁtary act,
for the usea .and rurposes therein set forth.

GiVen ﬁziar my nend and official seal, this _JEEE:__ day of

, Ay

My Commission expires: _Z2¢9aab¢&) 47jzf§£d¥fi=

AAAASSALAANAABADAAAA KDL Notary Publice
~OFFICIAl SFaLt
Veronica . Rhodes
Wotary Puniic, Siofe Jb s
My Commission Expires 5§/10/9%
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