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MORTGAGE !

THISMORTGAGE (“Security Instrument”) is given on NOVEMBER - 20TH '

19 89 The mortgagoris
PHILLIP P, GYBACT AND SADIE M. GERACT, HIS WTFE

("*RBarrower''). This Srcupity [nstrument is given to ALLIED MORTGAGE CORPOR4TTON

which is organized and vaieripgunder the laws of THE STATE OF ILLINOLS ' , and whose address is

8600 W, BRYN MAWR, SLJTE 725-8 CHICAGO, IL 60631
(“Lender™).

Borrower owes Lender the principal s:m of ONE HUNDRED  THOUSAND AND GO/ (10 skesededoddeddrded drried ke koek w
ek A & ok ok sk ok ok o ok 7 o o ol A sk ok S o e e o ok e i i i ok v ok e ok o e ke o ke ok ok e

Dollars [U.S. § 100 ,000,00 ). This deb ' is evidenced by Borrower's note

duted the samie dite as this Sceurity Instrumet {Note™), which provides for monthly ps yments, with the full debt, it' not

paid earlier, due und payable on DECEMBER 1sT 2019, This Security Instrument
secures 1o Lender: (n) the repnymert of the debl eyidenced by the Note, with interest, and all renewals, extensions and ED
maodificntions; (b) the payment of all other sums, wira iiterest, advanced under paragraph 7 1o protect the security of this L
Sceurity Instrument; and (¢) the pecformance of Boriaw<r’s covenants and agreemeats under this Security Instrument and e
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property g
locnted in COOK County, [Ninais: &S
ik 2, BEING A SUBDTIVISION OF THE -3

LOT 252 TN WOODLAND ESTATES, UNTT NUmM3Lk 2,
SOUTH /2 OF SECTTION 13, TOWNSHTP 4) NOLTH, RANGE 12 EAST OF THE THTRD

PRINCIPAL MERIDIAN, TN COOK COUNTY, [LLINTIG.

<&

PERMANENT INDEX NUMBER: 09-]3-324-022

89561276

which hus the address of 7698 ENFIELD AUEN[{E . HORTON G&OVE h}[}
|Sireet iy

60053 (" Property Address'');

Hlinnis
{2p Code]

TOGETIIER WITh all 1the improvements now or hereafer erected on the property, and all easements, rights,
appurtenances, rents, royillies, minera), oil and gas rights and profits, water rights and stock and el fixtures now or
hereafter a part of the property. Al replncements and additions shall also be covered by this Security Instrument. Al ol the
foregomg is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and hus the right 1a
mortguge, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
Boreower warrants and will defend generully the title to the Property against all chims and demands, subject o any
encumbrances ol recosd.

THIS SECURLTY INSTRUMENT combines uniform covemunts Tor nationn) use nind non-uniform covenunts with
timited varintions by jurisdiction to constitute n uniform security instrument covering reel property.

ILLINQIS—Singte Famiy—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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t. Payment of Priv€iphl e ePest;¥Fregn ntdnd 3. Chgs. ofrowelshall prompily pay when due

the principal of und interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Fuwnds for Taxes und Insurance.  Subject to applicable law ar to a written waiver by Lender, Borrower shalfl puy
to Lender on 1he day monthly puyments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal 1o
ouc-twelfthr of: (0) yenrky toxes and assessments which may stiain priority over this Hecurity Instrument; (b) weirly
teasehuld paymemts or ground rents on the Property, if any; {¢) yeurly hazard insurmee premiums; and (d) yeurty
MOoriguge insurdnce premiums, if uny. These items are colled Vescrow items.” Leder may estimate the Funds due on the
basis of current datu snd reasonable estimantes of future eserow items.

The Funds shall be beld in an institution the deposits or accounts of which are Insurcd ar guaraniced by a federnl
or state ugency (ineluding Lender if Leader is such s institution). Lender shall apply the Funds ta pay the escrow jtems.
L.ender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow Hemns, unless
Lender pays Borrower interest on the Funds giad applicable lnw persaits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower’s entering imo this Scourily Instrument to pay the cost of an independent tax
reporting service shall not be o charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paicl oo the Funds, Unless an agreement is made or applieabte tnw recuires interest to be poid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
an anbue! gecounting of the Funds showing eredits and debits to the Funds and the purpose lfor which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Sccurlty Instrument.

1 tlie grmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pity the escrow iteins when due, 1he excess shall be,
1 Borrower's aption, either promptly repaid 1o Borrower or credited to Borrower on momthly pryments of Funds. If the
amount of the Fands held by feender is not sullicient 1o pay the escrow items when due, Eorrower shall pay to Leader any
amount necessary-o make up the deficiency in one or more payments as required by Lendoer.

Upon payméncin full of aff sums secured by this Security Instrumend, Lender shall prompily refund o Borrower
any Funds held by Lender. IF under puragraph [9 the Property is sold or acguired by Lender, Lender shall apply, no Inter
thitn immediately prior Zathe sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application os & creditagainatthe sums secured by this Security Instrument. . .

3. Apptication of Payments,  Unless applicable law pravides otherwise, all pny ments received by Lender under
paragruphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable ur'der paragraph 2; fourth, to interest due; and last, (o principal due.

4. Charges; Liens, Bor awer shall pay nll taxes, assessments, charges, fines and impositions atiributable to the
Property which may sttnin priority Gvee this Security instrument, and feaschold payments or ground remis, if any.
Borrower shall pay these obiigations w02 manner provided in paragraph Z, or if not pu.d in that manner, Borrower shal)
pay them on time directly to the person Owed.payment. Borrower shall promptly furnisti to Leénder ndl notices of amounts
10 be paid under this paragraph. If Borrowd(r ma kes these payments directly, Borrower shall promptly furnish (o Lender
receipls evidencing the payments.

Horrower shall promptly dischurge any ties. which has priarity over this Seeurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation steuier by the lien in a manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement af vo2 ten in, fegal proceedings wiich in the Lender's opinion aperate (o
prevent the enforcement of the Yien or forfeiture of uny partof the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinming the lien to/this Security [nstrument. If Lender determines that sny part of
the Property is subject (o a lien which may attain priorit over this Security Instrusnint, Lender may glve Borrower n
notice identifying the lien. Borrower shall sutisfy the lien or tike one or more of the actions set forth nbove within 10 days
of the giving of notice.

5, Hazard losurance. Borrower shall keep the improveresiis now existing or hereafler erected on the Praperiy
tnsured agninst Joss by fire, hazards included within the term “extender civerage™ and nay ather hazards for which Lender
requires insurance. This insurance shall be maintained in the smourits/and for the periods that Lender requires, The
insuratice carrier providing the insurance shall be chosen by Borrowes/subject to Lender's npproval which shali not be
unreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender and shali invtude a standard morigage clause.
Lender shalt have the right to hald the policies and renewals. Il Lender requires) Poure wer shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sanii zive prompt notice to the insurance
currier and Lender. Lender may make proof of foss if not made prompltly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applicd 10 restoration or repair
of the Properly damaged, if the restoralion of repair is economically feasible and Lendler’s Geturity is not lessened. I the
restoration oF repuir is nol economically feusible or Lender's security would be Jessenad, thie insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any e<cest paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Leader thaytb2 iasurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may ¢ se the procezdshnrepair or restare
the Property or (o puy sums secured by this Security Instrument, whether or not then due. The 30-dry perind will begin
when the notice is given. :

Unless Lender and Borrower gthierwise agree in writing, any application of proe feds to principal shutiwat extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurtince policics und proceeds resulting
from damage (o the Praperty prior to the acquisition shall pass to Leader 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shald 1ot destroy, damage or substantinily
chiange the Property, allow the Property to deteriorate or commit waste. IF this Securily Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee tit' e to the Property, the leaschold and
fee titfe shull not merge aunless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Barrower fuils 10 perform the
covenants and agreements contained in this Security Instrument, or there is o fegal proceeding that may significantly affect
Lender's tights in 1he Property (such as u procesding in bankruptey, probate, for condemnation or to enforce laws or
regulntions), then Lender may do und puy for whriever is necessnry to protect the valuof the Property and Lender's righns
in the Property. Lender's netions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonabie nttorneys' fees and entering on the Property 1o muke repairs. Atthough
Lencler may take action under this paragraph 7, Lender does not tave 10 do so,

Any amounts disbursed by Lender under this purngraph 7 shall become additic nnl debt of Borrower secured by this
Security lesirument. Unless Borrower und Lender agree 1o other terms of puyment, these smounts shall bear interest from
the date of disbursement ar the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower

requesting paymerd.

R "g
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