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MORTGAGE

THIS INSTRUMENT (“Mortgage™) WITNESSES: That ‘
Mol zaon Resauncey Gpmpany, Inc. ] x akiom,. Cook Qounty, .
Illinais ] -~ —
("Mortgagor"), in considoration of One Dollar($1.00) and other good and valuable consideration; the receiptof
which is hereby acknowledged, hereby MORTGAGES and WARRANTS te khe North American
—tglomic Truat, Inc., an. ITodlane NorBor Profit Covporation, Hendricks

Counky Indinna

Copk

“‘Mortgagee™), the real estate (“Real Estute™) and property located in County, State of

T1linois, , more particulurly deseribed as follows:

That part of the North 1/2 of the Southwest !/4 of Section 19,
Township 36 North, Range 13 Bast of the Third Principal Meridian
described as follows: Commencing at the intersection of the North

line of said Southwest 1/4 and the Westerly right of way line of
Bremen Towne Drive in Bremen Towne Unit No. 1 Subdivision; thence’

Southerly on a curve convex to the West, having an arc-distance of
314,32 fret, @ radius of 298.72 feet, and a cherd bearing of

South 30U%NB'43" West along last saild West line to a point of
tangent, ~uznce South 23.44 feet along said Weat line; thence

Weat 632.9/ Ffeet; thence North 0°01'30" Enst 286.76 feet to the
North line of unid Southwest 1/4; thence South B9°43' Fast 783.49 feet
to the place ©f heginning (excepting thevefrom that part lying
West of a line Adrswn due South from a point in sald Nerth line

of the Southwest! l/4 which point 1s 1166.81 feet East cf the
Northwest corner-wt sald Southwest 1/4 as measured along sald
North line) all in Cool founty, Illinols. ‘

BYLTY56H

tagrether with all rights, title and interests ol Mortgagor in and to: (i) Al) rights, privileges, interests,
tenements, hereditaments, engements and appur enincees in nny way now or hereafter pertaining to the Reat
Estate (*Easements”); (ii) All buildings and othey iniprovements of every:kind and description now.or
hereafter placed on the Real Estate, tagether with all fixtures, machinery. and. other anticles of persenal.
proparty now or hereafter attached to or regularly ured in connection with the Real Estate, and all
replacements thereof (‘Improvemoents™): (ili) All extensions, improvements, betterments, substitutes,

replacements, renewals, ndditions and appurtenanees of orwiiie Basements or Improvements{("Additions");

tiv) All rents, ssues, proceeds, income and profits of the Jiva) Esiate, Fasements, Improvements and

Additions, includimg &ll payments made in connection with leasas, »ubleases nnd other agreemaonts affecting
the Real Esinte, Easements, Improvements or Additions (“Rents ™) apaiv) Al awards, paymenisor proceeds

of conversion, whether voluntary or involuntary, of any of the {oreg oing. invluding, without limitation, all

insurance, condemnation and tort cluims (“Proceeds”). (Hereinniter. the Real . Estate, Euasements,

Improvements, Additions, Rents, and Proceeds are referrved to together we she "Mortguged Property™).

‘Phis Mortgage is given to secure performance by Mortgagor of the covena iisand agreements conlained
in this Martgage and to secure paymoent of: (i) the principal of and inferest on she i asbledness evidenced by
certin pfmiesumm&m#ithﬁx-"). dated __Gctober 17, . 1089, exeuted anrldelivored by

nvestmant agreemeut
the Horizen Rescurces Company, Inc.,, and Tamer AlR:(fail

thoreinafter. referred 1o jointly and severally as “Borrewer”) to Mortgagee in the pringipnl sum of
One Million Two Hundred Thousand

Dollars ($.12200,000,00~—we—=—we—mm—me o ),
with the finnl payment due on 88_provided in thej@ereemant with interest computed on the unpai

balance from time to Lime at the rate(s) set forth therein, and any other nimounts pnyable to Mortgagee
pursuant 1o the terms and provisions of the Note (“Primary Debt"): (iij all sums udvanced and costs and
expenges incurred by Mortgagee which nre made or ineurved pursuant to, or allowed by, the terms of this
Mortgage, plus interest thereon al the rate of 222707 pereent (Z====%) per annum {(“Default
Raete") [rom the date paid or incurred until reimbursement ("Advuncemunu(‘):.(iii) all coals of repossession,
cotlection, disposition and reasonable attorneys® fees. incurred. by Morigagee: ("Coats"); (iv) all other.
indebtoed ness, ebligations and finbilities of Borrower (and each of them, if mure than ane) to Mortgagee, now
existing or herenfter arising, whether fixed or contingent, direct or indirect, primary or secondary, joint or
sovernl, and regurdlons of how crented or evidoneed (" Additionsl Linbilities"); and (v) any and all gxtensions or
renownln of wny of the foregeing indebiledness (“Extonsions”]. (Hereinafler, the Primary Dobl,
Advancuments, Costs, Additional Linbilitios nnd Extemdona are reforrod togothsr ns the “Indebtednoss.”)

Mortragor hereby Turther covenants with the Mortgagee as follows:

1. Paymentof Sums Due. If Mortgagor is the Borrower (or one of them, if more than one), Mortgagor
covenants and agrees to promptly pay the prineipal of and interest on the Primary Debt antd the other
Indebledness, ns and when the payment{s) thereol become due, all witliout relief from valuation and
upprajsement laws and with atlorneys’ fees. .
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tion «
rebuild the Mortgaged Property, or any portion thereof, which is dar pged or destroyed; (b) keep the

Mortgaged Property in goed comdition and repnrir, withoul waste, nnd free from eneroschments und from
meehanie’s or ratecinlmen's les or eliims Tor en not ex pressly subordinitod. o this Morbgagro; (¢) pay when
due any indebtedness which may be secured by alien or charge on the Mortgaged Property, whother or not
superior to the Jien of this mortgage; (d) comply with all requiremoents of luw and covenanls and restrictions of
record applicable 1o the Mortgaged Property or ils use; (e) permit no change in or alternlion of Lthe design,
structural eharacter or general nature of the Real Estate and the Improvements without Mortgagee's prior
written consent (which consent shall not be withheld unreasonably); and (f)permit Mortgagee to enter upon
and inapect the Mortgaged Property at all rensonnble timaos.

2. Care and UUH iy ;Iurtu'ugctl i’t't);)ért}:.! me’n;m' .;;HIIE%)MMPU.\' repair, restore or

3. Warranties, Mortgavor covenants nnd warrants that: (8) Mortge gor is lawfully seized of the Real
Eistate in fee simple, has valid and indefeasible title to the Muctgaged Propprty andhas a good and legal right
to convey and mortgage the Martgaged Property: and {b} the Mortgaged Property is and willk remain free
from ull liens and encumbrances except only mortgages and liens in fuvor of Morigagee and any mortgage
lien specificnlly identified in paragraph 17 of this Mortgage (@ “Prior Mortgage Lien”}, and Mortgagor will
warrant and defend title to the Movtgagged Property ngainst all elaims irade thereon,

4. Iasurance. Mortgagor will keep the Mortgaged Property insur:zd againsat loss by fire; extanded
casunlty, vanduilsm, malicious mischief and such other hazards ns reasonably may be required from time to
time by Morigusae for the benefit and protection of Morigagee, including comprehensive and contractual
liability insuranze {logether, the “Required Insurance”). The Required Inturance shall be written in forms,
amounts, and by companies reusonably satisfactory to Morigagee, and losies therecunder shali be payable to
Mortgagee pursuant o standard noncontributing mortgage endorsements in favor of Morlgagee. Unless
otherwise nreed by hMoragagee, nll policies of Required 1nsurance, including additionnland venewal policies,
shali be deposited with nnd held by Mortgagee. Any monies recelved as payment for any loss under any of the
Required Insurance paiii over to Mortgagee may be applied, at the option of -Morigagee, either to the
prepayment of any portion, Ae-Morigagee miy select, of the Indebtedness, withotut premium, or to the
reimbursement of Mortgagor for expenses incurred by Mortgagor in the restoration or repair of the
Morwgaged Pronerty. Proceeds i oo payable to Mortgzagor of the Required Insurance shall be applied to
restoration of the Mortgaged Propaety in such fashion as Mortgagee renronnbly may require.

5. ‘Taxes. Martgagor will pay and.diszharge or cuuse to be paid and discharged when due, and before
uny penalty atiaches, all taxes (including le2. and personal property taxes); general and specinl assessments,
water and sewer rents or assessments, and ali o’her governmental and muniicipal charges and impositions of
any kind imposed upon ar assessed against Medizagor or the Mortgaged Property, or any part thereof, or

arising in respect of the occupancey, use or possession-thereof,

6. Protection of Seeurity by Mortgagee. Morigagee may, at Morigigee's oplion, but without any duty
or obligation of any sort to do so and without in any way velvingor reliaving any default by Mortgagon, make
any payment and perform any act required of Mortgnghr 0y this Mortgage, including -but not-limited to,
payment of insurance premiums, taxes, agsessments, repairexuenses and pyrior liens and encumbrances.- All
expunses so incurred, including rensonuble attorneys’ fees, naz £ny other reasonable expanses incurred by
Mortgagee to proteet the Mortgaged Property shall constitute Advancemants and shall be immediately due

and payable by Morlgagor.

7. 'Pransfler of Mortgaged Property. Mortgagor shall not, witlivut the prior wriiten consent of
Mortgagee (which consent may be withheld without reasonable cause), lease transfer, sell, contracttosell or
in any way further encumber all or any part of the Mortgaged Property.

8. Condemnation. If all or any part of the Mortguged Property, is lnkenor damaged pursuant to an
exercige, or threat of exercise, of the power of eminent domain, the entire procceds of the award or
compensation payable in respect of the part so taken or damaged are hereby assigued ‘o and shall be paid
directly to Mortgagee, The proceeds of any award or compensation actually receivea Ly Hlortgagee afler
teduction therefrom of all costs and expenses in¢luding reasonable attorniays’ fees incurrad Uy Mortgagee in
connection with the tanking, at Mortgagee's option, shall be applied, without premium, in parvor entirely to
puyment of the Indebtedness or to restorntion of the Mortgaged Property.

9, Default and Acceleration, Time is of the essence of this Mortyage. Upon the occurrence of any
“Kventof Default” (as hereinafter defined), and at any time thercafter. then, in'any and every such case, the
entire Indebtedness shall, at the option of Mortgagee, heceme immediately due snd payable without any
notice, presentment, demand, protest, notice of protest, or ather notice of dishanor or demand of any kind, all
of which nre hereby oxpressly waivad by Morigagor, nnd Mortgugee shall havae the right immedinlely Lo
foreciose the mortgage len created by this Meortgage against the Mortgag id Property, to enforce every other
securily interest created by this Mortgage and to inatitute uny action, suit or other proceeding which
Mortgagee may deem necssanry or proper for the protection of its interests. The following shall each
constitute an “Event of Default” for purposes of this Mortgage:

{a) Default: (i) in the payment when due of any of the Indebtedness, or (ii) in the performance any
vovenant or term of this Mortgage;

(L) Lease, sublease, assignment, sale, contraeting for sale, transfor orencumbrance of all or any partof
the Mortgaged Property, without Mortgagee's prior written consent;

(¢} If Mortgagor or Borrower {or any one of them, if more Lthan one) »ecomes the subject of an order for

relief under the United States Bankrupiey Code, takes any action to obinin relief under the United Statos
Bankruptey Code, files an answer admitting bankruptey or insolvency or in any manner is adjudged

bankrupt or insolvent; .
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