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MORTGAGE

THIS MORTGAGE _("Security Insir 11"y s given on
19,89, Themoan o taa RIS CHAPH e TR Bl i ABETH B SEHAREEL HUSRAND. ANR..
WIE . (" Borrower”). ‘This Security fustrument is given to . MNEW.. EdNQX .....
STATEBANY ... e e et U U PO RO PPUSSP . sehich is organjzed and existing
ander the lwws of . LHE STATE QR ILEINGIS 00 , and whose address is1.1.0. Wost treet,
New.Lanax, [LLGHAST...... .
Borrower owes Lender<nv principal sum of ....Fiftly. Thousand. and 00/ 10Q:xx0ss
Dollars (U.S. $.50,000,00............ ). This clebt is evidenced by Borrower's note
dated the same date ns this Seeurity lastrurment ('Mote’'), whic'&gmvidcs for mm&t&w&y payments, with the fllil cdebi. if not
paid carlier, ducand payableon ... .. PR PPTIURIIE ) £ vember 6, 1999 ' " This Security Ius_lrumcnl
seeures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the puymentrall otbes swms, with interest, advameed under parugroph 7 o protect the securiry of this
Security Instrument; und (¢) the perfarmunce of Borrower's covenants and agreements ancer 1his Secutity lu;lrumcnt und
the Note. For this purpose, BorrowerZozs hereby morigage, gront and convey to Lend - the following deseribed property
locuted in Gaok ; County, Hlinois:

Lot 119 in The Willows North Unit Tweo, bzing a Subdivision of the South Malf of the South
Half of the Northaast Quartaer of Sectiod 20, Township 42 North, Range 12, East of the Third
Principal Meridian, in Cook County, lllinuis,

PIN: 04-20-205-008-0000

THIS IS A JUNIOR MORTCAGE

which has the address of e lanvloN
[Stiroel) 1[Gy

inois ... ..60025 “Prope dekress™h
Hinvis R (“"Property Address™}

TFoarrHer WITH all the tupravements now or bereafter erected on the property, and all easenients, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, woter rights and stoek and wll fxtures now or
hereafter a part of the property Al rephacements and udditions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument s the “Property.”

BORROWLER COVENANTS that Borrower is lnwlully seised ol the estaie hereby conveyed nnd has the right to
morigage, grant and vonvey the Property and that the Properety is unencumbered, except for encumbrances of record.
Barrower warrunes wid will defend generafly the title 10 the Property agiinst all claims and demnnds, subject to any
cncumbrances ol record

T STCURITY INSTRUMENT combines uniform covenants for national use und non-uniform covensants with
himited varitions by jurisdiction to constitute a unifori security instrument covering reat property,

ILLINGAS —-Single  Famiy—~FNMA/FHLMC UNIFORM® INSTRUMENT \ Form 3014 12/83
REOROERN FROM ILLIANA FINANGIAL, INC -

89562660
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UNI!:()RM COVENANTS.  Borrower and Lender covenant and agree us follows:

i ayment of Principal and Intercst; Prepayment and Late Charges.  Horrower shall promptly pay when due
the prmcnpa! of and interest on the debt evidenced by the Note und uny prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicuble law or 1o u wrilten waiver by Lender, Borrower sha!l pay
to Lender on the day monthly puyments wre due under the Nate, until the Note is pmd in full, & sum (*Funds™) equal 1o
one-twellth of: (0} yearly txes and sssessments which may altain priority over this Sceurity [nstrument; (b) yearly
leaschold payments or ground reats on the Propeety, if uny; (¢} yearly hozard insurance premiums; and (d) yenrly
maorigage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
busis ul‘curru.-.nl dats und rensonable estimutes of fulure tserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state ngency (includiug Lender if Lender is such un institwvion), Lender shall apply the Funds 1o pay the escrow items.
Lender muy not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Rocrawer interest on the Funds and applicable taw permits Lender to muke such a charge. Borrower and
Lcnt!cr may agree in writing that interest shall be puid on the Funds. Unless un agreement is mude or upplicubile tuw
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annun necounting of the Funds showing eredits and debits to the Funds snd the
purpose fur which each debit to the Funds was mude. The Funds ure pledged as additional secunty for the sums secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future munthly payments of Funds payable prior 1o
the due dates of the escrow items, shnll exceed the amount required to pay the escrow items when due, the excess shall be,
ar Borrewer's Gption, either promptly repaid o Borrower or eredited (o Borrower on monthly puyments of Funds. IF the
amount of the Fvnds held by Lender is not sufficient ta puy the eserow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency inone or more payments s required by Lender,

Upon puyrient in full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Yerder. IFunder paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no lntzr
than immediately priorcoe the sale af the Property or s nequisition by Lender, any FPuands held by Lender nt the 1ime of
application ns o eredit agaivst the sums secured by this Security Instrument.

3. Application ov Payments,  Unless upplicable law provides otherwise, all puyments received by Lender under
puragraphs D and 2 shull be aiplied: first, 1o lnte charges due under the Note; second, w prepayment charges due undet the
Nuate; third, to smounts payablander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lieny, Borroreer shall pay all tuxes, ussessments, charges, fines and impositions attributable to the
Property which may attain prioray/oder this Securfty Instrument, snd tensehold poymenls or ground rents, if any,
Borrower shall pay these obligations 1 the manner provided in parngraph 2. or if not puld in thut maunner, Bosrower shall
pay them on time directly 1o the person cved payment, Dorrower shall promsptly furnish 1o Lender ali notices of amounts
to be paid under this paragruph. If Borrower makes these payments dicectly, Horrower shall prompily furnish to Lender
receipts evidencing the pnyments,

Borrower shadl prompily dischurge any benywhich hus priority over this Security {nstrument unless Borrower: (a)
ugrees in writing to the payment of the obligationséeared by the lien in g manner neceptable to Lender; (b) contesis in good
faith the lien by, or defends agninst enforcement of Cre lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any jurvof the Property; or (¢) secures from the holder of the lien an
agreement satistfuctory to Lender subordinating the lies to this Security Instrument, H Lender determines that any part of
the Property is subject to o lien which may attnin priority over this Security Instrument, Lender may give Borrower a
notice identifying the hen, Borrower shall satisly the lien or w2 une or more of the netions set torth above within 10 days
of the giving of notice.

8. Hazard Insurance,  Borrower shall keep the improveienis now existing or hereafter erccted on the Property
insured agninst loss by fire, hazards included within the term “extended governge' and any other hazords for which Lender
requires insurance. This insurance shatl be nwintained in the amourts-and Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeat to Lender's approval which shall not be
unrenscnabty withheld,

All insurance policies and renewals shull be accepinbie to Lender s small include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewsls. I Lender required, Wnrraower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shuaitpive prompt natice to the insurance
enrrier nmdd Lender. Lender may make proof of loss if not mide promptly by Borrower:

Unless Lencker and Borrower otherwise agree in wriling, insuranee procevds sidl beapplied to restorstion of repuir
of the Property damaged, if the restoration or repair is economicuily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feusible or Lender's security would be lessened, the sanuranee procesds shill be
upplied (o the sums secured by this Security Instrument, whether or not then dhue, with uny excess paid 10 Borrower. If
Borrower nbundons the Property, or does not answer within 30 duys o notice from Lender thi b o tnsurnnee carrier has
offered to settle a cluiny, then Lender may collect the insurnnce proceeds. Lender may use the proverds: o repair or reslore
the Property or to pay sums scecured by this Security Tnstrwment, whether or nt then due. The 3y period will begin
when the notice is given.

Unless Lender snd Borrower otherwise agree it writing, way application of proceeds to principal siall not extend or
postpone the due dite of the monthly payments referred o in parageaphs 1 and 2 or change the amount of the pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrument immedintely prior (o the ucguinition.

6. Preservation and Maintennnce of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Secunity Instrument is on a lenschold,
Borrower shall comply with the provisions of the fease, nnd if Borrower aequires fee title 1o the Property, the leasehold nnd
fee title shall noty merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fuils o perform the
covenants and agreements contained in this Security [nsirument, or there is o legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, Ffor condemnaton or e enloree laws of
regulations), then Leader may do and puy for whatever is necessary (o protect the valu, of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonuble attorneys' fees nnd entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does nat have to da so. _

Any amounts disbursesd by Lender under this paragenph 7 shall become adiditional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Eender ngree (o other terms of payiment, these amounts shall bear isterest from
the dute of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.
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