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MORTGAGE

THIS MORTGAGE 1S DAIf.0 NOVEMBER 12, 1989, between Charles J. Scharf and Karen L. Scharf, his wife,
whose address Is 146 Hillcreat, 3arrington,, L 60010 (referred to below as "Granior"); and Suburban Bank of
Barrington, whose address Is £37 Morth Northwest Hwy., Barrington, IL 60010 (referred 1o below as "Lender”).

GRANT OF MORTGAGE, For vaiuable consicara lar, Granlor merigages, warrants, and conveys {a Lender all of Granior's righl, tlo, and intorost
in and 1o the lollowing describad rasl property, Wwpzihor with alt exieting or subsequently oroclad or atlixed buildings, Improvemonts and fixtures; all
pasements, rights ol way, and appurienances; all wale, wulor rights, walmcourses and dilch tights (including stock In utllilios with diich or irrigation
tights); and all other righte, foyalties, and profiis selalin o 1o 1oal property, tcluding without limilation alf minotals, oll, gas, geothormal and similar
matiors, located In <'E:t:»ok County, State of lllino’s ithe "Real Property”):

Lot 165 In Barrington Hill Crest Acres :-J Addition, being a Subdivislon of a part of Southwest 1/4 of
Sectlon 5 and the South /2 of Sectlon €, Township 42 North, Range 10 East of the Third Principal
Merldlan, according to the Plat thereof recoided in the Recorder's Office of Cook County, Hliinols on
August 5, 1957 as Document Number 16-876~u75> and filed In The Otfice of The Registrar of Titles of
Cook County, illinols on August §, 1657 as Documen® number LR 17-42-082 as corrected by affidavit
recorded In the Recorder's Office on December 2%, 1857 as Document number 17-084-606, and
registered in the Office of the Registrar of Titles of Cook County, lllinols as Document LR 17-74-712, all

in Cook County, itlinols.
The Real Property or its address Is commonly known as 146 Hilicrest, Burrington,, L 80010. Tho Real Property tax
idontification numibar Is 0208404008,

Grantor presently assigns to Lendor all of Grantor's right, e, and intorest in and 1o all loasos of ihe/ricgarty and all Ronia from ihe Proparty. in
addition, Granior grants lo Lendor a Uniform Commerclal Code secutlty Inleres! in the Personal Property #:.2-ltenls,

DEFINITIONS, The lollowing words shall have the following meanings whan used in this Morigage. Teims nol sieiwige delined in this Morigage shall
have the meanings atiributed to such terms in the llinols Uniform Commercial Code.

Existing Indeblednesa. The words "Existing Indebledness™ mean the indebiodness described below in the (ixistl g1 'ndeblednass section of this
Mortgage.
Grantor. The word "Granior” means Charles J, Scharf and Karen L, Schail. The Grantor I8 the mortgagor under this bierigage.

Guarantor. The word "Guarantos* means and Includes without limilalion each and all of the guaraniors, sureties, and ac onmodation parties In

connection with tha Indablednass.

improvements, The word "improvements” means and includes without fimitation ail existing and future improvements, fixtures, bulldings,
struciures, mobile homes alfixed on the Real Propeity, facililies, additions and other consiruction on the Real Property.

Indebtedness. The word "Indebledness” maans ell principal and inlerest payable under the Note and any amounis axpended of advanced by
Lender lo discharge obligations of Granlor or expenses incurred by Lender fo enforce obligations ol Grantor under thia Morlgage, together with
inlerest on such amounts as provided In this Mortgage. in addition lo the Note, the word “indeibladness™ includes all obligations, debts and
fiabllities, plus inferest thareon, of Grantor or any one or more of (ham, whethar arising now or later, whother related or urvelated to the purposa of

the Note, whether vaiuntary of atherwlse, whalher due o not due, absolute or contingent, liquidaied or unliquidatod and whelhar Grantor may be
llsblo individually or jointly with othors, whether obligated as guarantor or otherwise, and whather racovary upon such lndeblodnass may ba of

hereatter mey become barrad by any statule of (imitations, and whether such Indebledness may be or ) m otherwise
unenforceable. mm -
Lender. The word "Lendar® means Suburban Bank of Barrington, its successors and asaigns. The Landar la the merigagee under this Morigage.

Morigage. The word "Morigage™ means this Morigage batwean Grantor and Lender, and includas withoul limitalion ali assignmenis and securily

interest provisions relaling o the Personal Praperty and Rants.

Note. The word "Note™ meana the promissory nole or credit agreament dated November 12, 1889, In the original principal amount of
$31,933.79 from Grantor to Lender, together wilh all renewals of, extensions of, modifications ol, relinancings of, consolidations of, and
substitutions lor the promissory note or agreement. The Interest rata on tha Note Is 12.500%. The maturity date of this Mortgage is November 15,

1894,

Personal Property. The words "Parsonal Proparty” meen ali equipment, fixtures, and other articles of persanal property now or harealter owned

by Grantor, and now or hareafter attachad or affixed to the Real Proparty; together with aii accessions, parts, and additions lo, all repluoen/‘nz ol, g
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and all subsiiulions lor, any of such proporty; and togather with all proceads (including without imilation alf insurance procesda and retunds ol
pramiums) from any sale o7 other disposition of the Property.

Property. The word “Propery” means collactively the Real Property and the Parsonal Property.
Real Proparty. The words "Raal Property” maan the property, Intereats and nighls described abava in the "Grant of Morigage® saction,

Relatod Documents. The words "Relaled Documents® mean and Include without kmitaton alt pramissory notes, credit agreemenis, loan
agreements, guaranties, securlty agreements, morigages, deeds of trust, and all other insttuments and decumenis, whether now or heveatier

axigting, axacutad in connaction with Grantor's Indablednass lo Lender,
Rents. The wort "Rents” means all present and future renie, ravenues, Income, issues, royaliles, profils, and other benafits delved trom the

Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Excep! as olharwise provided In thia Morigage, Grantor shall pay lo Lander ail amounts securad by this Morigage
a3 thoy become due and -hall strictly parform all of Granlor's obligations undar this Morigage.

POSSESSION AND MAV. TEMANCE OF THE PROPERTY. Granlor agreos that Grantor's possossion and use of the Property shall ba governad by the

lollowing provisions:
Possesslon and Use. 2niil e default, Granior may remain in possession and control of and operate and manage the Property and coliact the

Rants from the Property.

Duty to Maintaln. Grantor shait m-nain the Property In tenantabla condition and promplly perform all repalrs, replacaments, and maintenance
necessary to presorve lis value.

Mazardous Substances. The terms *ha~argaus waste,” "hazardous subsiance,” "disposal,” “roloase,” and "threatoned rolpase,” ag usod in this
Morigage, shall have the same meanings =='s# forth in the Comprehanaive Environmantal Response, Compensation, and Liability Act of 1080, a8
smended, 42 U.S.C. Section 0801, ot saq. ("CFRCLAY, the Superfund Amendments and Reauthorization Act of 1668, Pub. L. No. 00-489
("'SARA™, tha Hazardous Materais Transponatio) Act, 48 U.S.C. Saction 1801, ol saq., the Resourco Conservallen and Rocovery Act, 48 U.S.C.
Section 6501, et saq., or ether appiicable state or Fgd%is! laws, rules, or rogulations adopiad pursuant 10 any of the forogotng. Grantor represenis
and warranis 1o Lander that: (a) During tha perloo.o! G:anlor's cwnarship of the Property, there has boon no uso, generalion, manulaciure,
storage, reatment, disposal, release or threatenad refeate ¢. #.iy hazardous wasto or substance by any persan on, under, of about the Property.
{b) Granior has no knowladga of, or reason 1o bellgve the’v=ia has boan, axcept as previously disclosed o and acknowledgoed by Lendar in
writing, (i) any use, ganeration, manufacture, sloraga, traatment, d'zasal, reloase, or threalened releasa of any hazardous waste o substance by
any prior ewnera or occupanis of the Property or (i) any actui or \hreataned digation ot claims of any kind by any potson relating to such
matiors. (¢) Excepl as previously disclosed lo and acknowledged ov-Lender In wiiling, (1) noither Gramtor nor any tenans, conliactor, agont of
other authorized uses of the Proporty shalk use, generale, manufaclury. Zi:e, treal, dispos ol, of release any hazardous waste or subslance on,
under, or about the Property and (i) any such ectivity shall be contuctsd in compliance with all applicable faderal, slale. and local (aws,
requlalions and ordinancas, including withou! limilation thosa laws, regulatia”:s, £nd ofdinances deucribod above. Granior authorlzes Londer and
its agents to enier upon the Property to make such Inspecilons and tests &s Lender may deom appropriate to detmine compliance ol the
Property with this section of tha Morigage. Any inspections or (ests made by ‘oot shall be for Lender's purposes only and shall not be
conslrued 1o creale any responsibility of lability on the pan of Lender to Granior or tr-anv other person. The reprosantations and warranties
contained herain are based on Granlor's duae dillgance In investigating the Property for Lazardeus waste. Granior heroby (a) roleases and waives
any future claims agalnst Larder for indemnity or contribution In the event Granior becomes iehta for cleanup or othes cosle under any such laws,
and (b} agroaa fo indemntly and hold harmiass Lender agalnsl any and all claims, losses, lia'Alities, damages, panallies, and expenses which
Lendor may directly or Indivoctly sustain or suffer resulting from a breach of this section of Zie “origage of as a consequonce of any usa,
generation, manufaciure, storage, disposal, release or threataned relaase occuring prior o Giaior's ownership or interest in tha Propeity,
whether or not the same was or should hava been known to Grantor. The provisions of this section nitha Morigage, inciding Ine obligation to
indemnily, shall survive the payment of the Indebledness and the salislaction ard reconveyance of iy lign.at this Mottgage and shall notl be
aftectad by Landet's acquisition of any Interes! in the Property, whether by loreciosura or olharwise.

Nuisance, Waste, Granlor shall not cause, conduct of parmit any nuisance nor commil, pormit, or suffer any 9%/ ping ol or waste on of lo th
Praperty or any portion af iha Proparty. Spocilicatly without wmiiation, Grantor will not remove, of grant to any othe: partv tha right 1o romove, atty
timber, minerals (including oil and gas), soil, graval gt rock products without the prior wiition consont of Landor.

Removal of Improvements. Grantor shall not demolish of remove any impravoments lrom the Real Property without tha 5.:or writien consent of
Landar, As a cendition to the remaval of any Improvements, Lander may tequite Grator to make arrangemeoms satlslactory to Lander 1o replace
such impravements with Improvemants of at least equal valus.

Lender's Right to Enter. Lender and i3 agents and representatives rmay anler upon tha Roal Proporty at all reasonable times o altend fo
Lender's intarests and Yo inspect the Property Jor purposes of Grantor's compllance with the tarms and conditiens of this Mongage.

Cumpliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in ‘3
atect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contes! in good faith any such law, o
ordinance, or regulation and withhold compliance during any proceeding, including appropriale appaals, so long as Granlor has nolifled Lender in (\;
veriting prior to doing so and so tong as Lender's Inleresta in tha Property are notl jeopardized. Lander may requite Grantor to post adaquate .,3
security or & surety bond, reasonably salisfactory to Lender, (o protect Lender's interest, ot

Duty fo Protect, Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail other acts, In addilion to those acls {5
sa1 forih above In Ihis saction, which from tha charecter and use ol the Property are reasonably nacossary to protect and preserve the Property.

DVJE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare Immediataly dus and payable all sums securad by this Mongage upon the
side of transler, wihout the Lendet's prior written consenl, of all or any part of the Real Property, or any Intarast In tho Raal Properly. A "sale of
1 ansfer” means the canveyance of real property of any fight, lille or inferest thereln; whether legal or equiiablo; whether voluniary or involuntary,
whether by oufright sale, dead, instaliment sala contract, land conlract, coniract for deed, leasahold Interas) with a term groater than (hree (3) years,
loasa-oplion conlract, or by sale, assignment, or transfer of any benaficlal interest in of to any land us hoiding lila lo the Real Property, or by any
other : yethod of conveyance of real property interest. If any Grantor Is a corporation or partnership, tranaler also Includes any change in ownership ol
roata than twenty-five percent (25%) of the voting stock or partnership inleresis, as the case may be, of Grantor. However, thia oplion shall not be

axercisad by Lender it such exercise is prohibltad by federal law or by ilinois law.
TAXES AND LIENS. Tha lollowing provisions reiating 1o 1ha taxes and llans on the Property are & part of this Mongage.
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Payment. Grantor shall pay whon dus {and in all events priof 1o definguency) ali jaxes, payroll laxes, special laxes, assessmenty, waler charges
and sewer service charges fevied against or on account of the Property, and shall pay when dus af claims for work done on or for services
randerad or malerial furnished 1o the Property. Grantor shall maintain the Property frae ol all lians having priority over or equal to the interest of
Lender under this Morigape, except for the llen of laxea and assassmenta not due, except lor the Existing Indablednees refarred 1o below, and
axcep! as otherwise provided in the following paragraph,

Right To Conteat. Grantor may withhold payment of any tax, assessment, of claim in tonnection with a good faith diupule over the obligation i
pay, 30 fong 83 Lender’s Intarest in the Property is not jecpardizad. If a lien arlses of is liled as a result of nonpayment, Grantor shall within fifleen
{15) days after the lien arises or, if a Yen is filed, within fitean (18) days afier Granior has notice of the filing, secure the discharge of the lien, or if
tequested by Lendor, deposit with Lander cash or a sufficieni corporate surety bond or olher sacurity salislactory 1o Lender in an amoun! sufficient
lo discharga the llen plus any cosls and attorneys’ fees or other charges that could accrue oa a resuit of & loreciosure or gale under the llen. In
any contest, Granlor shall defend Itself and Lender and shall satlsty any adverse Judgment balore anforcement against the Property. Grantor shall
name Lender as an additional obliglee under any surely band furnished In the conles! proceadings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satislaciory evidence of paymen! of the taxes or assassmanta and shafl
authorize the appropriste governmental official 1o dekiver Io Lendar &1 any Wime a wiltian staloment of the 1nxos and assogsmants againgi tho

Property.

Notice of Constr;atisn, Granlor shall notity Lander at least fitean (15) days belora any work lg commenced, any secvices are furnished, o any
matarlals are suppliea !> the Proparty, it any mechanic'a llan, materialmen's e, or other lien could be agsertad on account ol the work, services,
or malerials. Granto: wi*-upon request of Lender furnish to Lander advance assurancas satistactory to Lender that Grantor can and will pay the

cost of such improvamets,
PACPERTY DAMAGE INSURAIY™: ~Tha following provisions relating to Insuring the Proporty ara a part of this Mortgage.

Malntenance of insurance. Gran'or shall procure and mainlain policias of fire insurance with standard exiended coverage endorsemeanis on a
replacement basis for tho full insure*/e vaiua covering all Improvemenis on the Real Property in an amount suticlent lo avoid applicalion of any
colnsurance clause, and wilh a standa r-origagee clause In favor of Lender. Policies shall be wriffen by such insurance companioa and In such
form as may be reasonably accopiable to-tender. Granior shall deliver fo Lendar certificales of coverege from asch insurer containing &
stipulation that coverage will not b cancaliad ~r Ziminished without & minimum of ten (10) days' prior writlen notice to Lender,

Application of Pracesds, Grantor shall promplly roitv Lendar of any loss or damage o the Propetly. Londer may make proot of Joss it Grantor
fails to do s0 within fifieen {15) days of the casual'y. Wuather or niot Lendet's security is impaired, Lender may, al fia elaction, apply the proceeds
1o the reduction of tho Indebtadness, payment of aiy uen atlecting the Proparty, or tha restoration and ropair ol tha Proporty.l Lender olects 10
apply the procoeds 10 resioTation and repeir, Grantor shu soak of repiace the damaged o destioyed Improvemants In & manner saligfactory 10
Londer. Lander shall, upon sallstaciory proot of such exparJitiro, pay of reimburse Grantor from the proceeds fof the roasonable cost ol repalr
of rostoration i Grantor is not in dafault hereunder. Any prea eds which have not been disbursed within 180 days efter thelr receipt and which
Lander has not comymittad 10 the repalr or restoration of the Proper; shall b used first 1o pay any ameunt owing to Lendar under this Morigage,
then 10 prepay accrued interest, and the remainder, if any, shall e applied to the principal balance of 1he Indebtedness, If Lender holda any
proceeds atter payment in full of the Indebledness, such proceada anal’ oe paid lo Granlor.

Unexplred insurance at Sale. Any unexpired insurance shall inure to thy, benellt of, and pass to, the purchaser of the Proparly covered by this
Morigage a1 any rusiea's sale of other sale held under the provisions of this ‘4~iigage, or at any foreciosure sala of such Property.

Compllance with Existing Indebtedness. During the period in which any Exisiin Ir debtednass desciibed below Is In etfoct, complianca with the
insurance provisiona contained In the Instrument evidencing such Existing Indebted »zas shall constilute compliance with Lhe Insurance provisions
under this Morigage, to tha exiant compliance with the terms of this Morgage would cunsitule a duplication of Insurance requirement. It any
proceads from the Insurance becoma payable on loss, tho provisiens in this Morigage 1or divizion ol proceeds shall apply only lo that portion of
the procesds not payable fo tha holder of the Exisiing Indebtadness.

TAX AND INSURANCE RESERVES. Granior agroes lo establish a reserve account lo be retained-Jror tha loans proceeds in such amount deemed
1o be sufficient by Lendor and shall pay monthly into thal reserve account an amount equivalent lo 1/12.4t.the annual real estale laxes and Insurance
premiums, as estimated by Lander, 50 a8 to provide sutiiciant tunds tor the paymant of oach yoar's taxes and InSurance premiums one month prior 1o
the date the taxes and insurance premiums become delinquent. Grantor shall furthar pay & monthly pro-fotu shere of all assessmonts and other
charges which may accrue against the Property. |f the amount so esiimated and paid shall prove to be insulfizient to pay such faxes, insurance
pramiums, assessments and other charges, Grantor shall pey the ditference on demand of Lender. All suzn pa menis shall be camed in an
interast-free raserve account with Lender, provided that If this Mortgage is executed in connection with the granting ol 4 marigage or a single-farmily
owner-occupiod residential property, Grantor, in lleu of establishing such reserve account, may pledge an interast-Xap:ing savings account with
Lender 10 secure the payment ol estimated 1axes, insurance pramiums, assessmanis, and other charges. Lender shall have ihe right lo deaw upon the
resarve (or pledge) account to pay such ltems, and Lender shall not be required to determine the validity or accuracy of ar; iom before paying 1.
Nothing in tha Morigage shall be construed as requiring Lender to advance other monles for such purposes, &nd Lender shall 2\ incur any Hability for
anything it may do or omit to do with respect to the reserve account. Al amounts In the reserve account are hereby pledged to lurther secura the
Indebledness, and Lender is hereby aulhorized 1o withdraw and apply such amounis on the Indebtedness upon ihe occurrence of an event ol delauft

as describad below,

EXPENDITURES BY LENDER. If Granior fails to comply with any provision of this Morigags, including any obligalion to maintain Existing indebtedness

in good standing as required below, of if any action or proceeding is eornenced that wouid materally affoct Lender's interests in the Property, Lender

on Grantor's behall may, but shail no be required to, take any acton Ihat Lender deams appropriate. Any amount that Lender axpands In 80 doing wi!lI

bear Interest al the rata charged under tha Note from the dale incurred or paid by Lender to the dale of repayment by Granlor. All such expenses, al;’a
Lander's option, will {a) be payabla on demand, (b) bo addad to the balance of the Note and be apportionod among and ba payable with any 3,
inslaliment payments lo become dua during either (7) the term of any applicable insurance policy or (il} the remaining term of the Note, or (c) be &
veated as a balloon payment which will be dua and payable at the Nole's malurity. This Morigage also will secure payment of thase amounts. The 0
rights provided for in this paragraph shall b in addition fo any other rights or any remedies to which Lander may ba antitiod on account of the delault. t.}
Any such action by Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that i othorwise woutd havo had. -

WARRANTY; DEFENSE OF TITLE. Tha following provisions relating lo ownarship of the Property are a part of thia Mortgage. .

Title. Grantor warranis that: {a) Granior hoids good and marketabie litie of record lo the Property in fee simple, iree and clear of all liens and .
encumbrances other then those sat forth In the Real Proparty descriptlion or in the Existing Indebtedness section below or in any tite insurance
policy, title repost, or finak title opinion issued in tavor of, and accepted by, Lander In connection with this Mongage, and (b) Grantor has the hll
right, power, and authorlly to axecute and deliver this Mortgage lo Lender.

Cefense of Title. Subject to the excaption in the paragraph abave, Granior warrants and will lorever defend the ttle to the Property agalnst the
lawfut ctaims of all persons, In tha event any action or proceeding is commenced thal questions Granter's tiie or the interest of Lender under 1his
Mortgage, Granlor shall defend the aclion at Graniora axpensa, Gramior may ba Ihe nominal party In such proceeding, but Lender shall be
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antitted 1o participate In the proceeding and o ba represented in the proceading by counsel of fls own cholce, and Granior will deliver, or causa 1o
te delivered, 1o tLender such Instrumenis as Lender may request from time to tima to permit such participation.

Compllance With Laws. Granlor warants that the Property and Grantor's use of the Property complies with al existing applicablo laws,
ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The iollowing provisions concerning existing indebledness (the “Existing Indeblodnass”) are a part ol this Morigage.

Existing Llen. The lion of this Mortgage securing the Indebledness may be secondary and Inferior fo an exisling llan. Granlor expressly
covenanis and agrees fo pay, or 88 1o ihe payment of, the Exlsting Indebledness and lo prevant any dalautt on such indabladness, any delault
under tha instruments evidencing such indebledness, or any defaull under any sacurlty documents for such indabledness.

Detault, It the payment of any instaliment of principal or any interest on the Existing indoblodness Is nol made within the time required by 1he note
aevidencing such indebledness, or should & default otcur under the Instument securing such Indebledness and nol be cured during any
applicable grace pericd therein, then, at the option of Lander, the Indebladness secured by this Morigage shall becoma immedialely due and

payabia, and this Morigage shall be in defaull.

No Modification. Granior shall not onter Into any agreement with the holder of any mortgags, deed of lrusl, o olhor socwilty agroomenl which
has priotity ovat ¥z Morigage by which thel agrosment is modifiod, amended, extendod, of ranewod without the prior wrlllen consant ol Landat.
Grantor shall naer requaest nor accep! any future advances under any such socurity agroemant without tho prior writien consant of Lender.

CONDEMNATION, The'tolzwing provisions telating lo condemnation of the Property are a part ol this Mortgage.

Application of Net Prccrads. 1 all or any part of the Property is condemned by eminent domain pioceadings o! by any proceading of purchaso

in lig of condemnatior,, Le/sr may at its election require that all or any portion of the net proceads ol the award ba applied to the Indoblocnoss
of the repalr or restoration ¢! 1iva Property. The net proceads ol the award shall mean the award after paymen! of all reasonablo cosls, exponses,

and altorneys' lees necessarlly ald sr incurrad by Grantor or Lender in connection with the condemation.

Proceedings. Il any proceading in nundemnation Is lled, Grantor shall promptly nolify Lander in wrlting, and Grantor shall promplly take such
steps a8 may be necessary to deland the aiion and oblain the award, Grarior may be the nominal party in such proceeding, bul Lender ahail b
antitied Io participate in the proceading caet ¢ Ga reprasentod In the progeeding by counsol of its own cholce, and Grantor will deltver of ¢ause lo
o deliverad to Lendar such Instruments as<nay ba requested by it from time 1o tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliewing provisions rglaling lo governmental taxes, fees

and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon requesi ty Lander, Granlor shall axecute such documents in addition to this Morigago and tako
whatever other action Is requested by Lender ta partectar  ~antinue Lander's lian on the Rea! Property, Granlor shall reimburse Lendet lor al
laxes, ag describad below, togother with all expenses Incurrxd In racording, perfecting or continuing this Morigage, Including without limitation &l
taxes, loes, documentary slamps, and ather chargaes (or recordin § of 1 3gistering this Morigage.

Taxes. The lollowing shall constilute laxes to which Ihis section apriey; (a) a specific lax upan this typa of Morigaga of upon ell of any part of
the Indabladness sacurad by this Morigage; (b) a specific tax on Grariur/which Granlor is authorizad or required to deduct from paymenia on th
Indebledness secured by this typs of Mortgage; (c) a tax on this type uf *io7tqage chargeable against the Lendex of ihe hoider of the Note; and
{d} & apacific tax on all or any portion of the Indebtedness or on paymants ¢/ pr'aripal and inlevest made by Granior,

Subssquent Taxes. H any tax 1o which this section applies ls enacted subsagurni.to the date of this Morigage, this event shall have the samo
elfect as an Everit of Default (as defined below), and Lender may exarcise any-ar all ol #= availabla ramadieq lor an Event of Dofaull as provided
below unlass Granlor elther (a) pays the tax before it becomes delinquent, or (b) (onlets the lax as provided above in the Taxes and Liens
saclion and deposits with Lander cash or & sufficien| corporale surety bond or other secu ity satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as a securlty agreement are a part of this

Mertgage.
Security Agreement. This instiumant shall constitute a securlty agreement 10 the extant any of thu Preperty constitules fixtures or other personal
property, and Lender shall have ail of tha rights of a secured party under the lllinois Uniform Commerc'al Code as amended from ime to time.

Security Interest. Upcn request by Lender, Grantor shall executs financing statemenis and take whatever other action Is roquestad by Lender to
perfect and continue Lender's security Interest in the Rents and Persanal Property. In addition 10 recording s porigage in the real propeny
records, Lender may, at any time and without further authorization from Granlor, file execulad counterpants, soples or reproductions of this
Morigage as a financing statement, Grantar shall reimbursa Lender for all expenses incurred in peiecting or curtiiing this gacurity intaresl.
Upon default, Granlor shell assemble tha Personal Property In a mannes and al a place reasonably canveniani to Grantor-and Lender and make it
available to Landar within three {3) days after teceipt of written demand from Lender.

Addreases. Tha maling addresses ol Grantor (deblor) and Lender (secured party), from which intormation concarning the sacurity inleres)
granted by this Morigage may be oblained (each as required by the liinois Unilorm Commercial Code), are aa slated on the first page ol this

Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisiens relating to further assurances and atorney-in-fact are & part ef thig

Mongage.
Further Assurances. Al any time, and rom time o time, upon request of Lender, Grantor will make, exectt2 and deliver, or will cause lo be
mads, execuled or delivered, to Lendar or 1o Lender's designee, and when requested by Lendsr, cause fo be filed, recorded, refiled, or
rarecordad, ag the case may be, at such times and in such offices and places as Lender may deam appiopriats, any and all such morigages,
deads of trust, security deeds, security agresments, financing statements, continuation stalements, Instruments of lurther assurance, certificates.
and other documents as may, in the sole opinion of Lender, be of dasirable in order 1o effectuate, complete, perfect, conlinue, or
preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Relatad Documents, and (b} the lleng and security interedls
croaied by this Mongage on the Property, whether now owned or hereatier acquired by Granior, Unless prohibited by law or agreed fo the
conirary by Lander in writing, Granior shall reimburse Lander for all costs and expenses incurred In connection with the matters seferied to i this

paragraph.
Attorney-in-Fact. ' Grantor falis 1o do any of the things referred to In the preceding paragraph, Lender may doe so {or and In the name ol
Granlor and at Granlor's expense. For such purposes, Grantor hereby irevocably appoinis Lender as Grantor's attornay-in-fact lor tha purpase
of making, executing, delivering, fiiing, recording, and doing all other things ag may be necessary or desirable, In Lender's sole opinion, o
accomplish the matiers referred 1o in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indsbtadness when due, and olherwisa performs all the obligalions imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satislaction of this Morigage and sultable statoments of termination of any finencing
statement on file evidencing Lender's securlty interest in the Renis and the Personal Proparty. Grantor will pay, If pormitied by appilcabla law, any
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soasonable termination fee as determined by Lander from time to time.
DEFAULT. Each of the following, at the option of Lander, shall constitula an avent of delauli ("Even! of Delault’} under this Morigage:

Default on Indebledness. Failure of Grantor to make any payment whon due on the Indebledness.

Dafault on Other Paymanta. Fallure of Granior within 1he ime roquired by this Morigage to make any paymont lor taxas Or insurance, or any
other payment necessary to pravent liling of of o eflect discharge of any lien.

Compliance Defauilt. Fallure to comply with any other tarm, obligation, covanant or condition conlalned in this Morigaga, the Nole or In any o the
Related Documants. If such a failure Is curable and If Granlor has nol been given a notice of a breach of the same provision of this Morlgage
wilhin the pracading twelve {12) monthe, it may be cured {and no Event of Datsull will have occurred) it Granlor, sher Lender sends wiilien nolico
demanding cure of such lallure: {a) curas the faliure within fitteen (15) days: or (b} if the cure requires more than fiteon (15) days, immediately
inttiates aleps sufficlent lo cure the fallure and thereafier confinues and completes all roasonable and nocossary steps sutficlant 10 produco
compliance as soon as reasonably proctical,

Breaches. Any warranly, representation or statemeni made of lurnishod 1o Lender by or on behalt of Granior ynder this Morigage, the Nole of the
Related Documents is, or at the time made or furnishad was, false in any matorial respact,

insolvency. The nscivency ol Grantor, appoiniman ol a recaiver for any part of Grantor's proparty, any assignment for the baneftt ol creditors,
the commencemani-uf. any proceeding under any bankiupicy or insolvency laws by or agalnst Grantor, or the dissolution of termination ol
Grantors existonce =3 #-noing buainesa (i Grantor is a buainess). Excepi lo the extent prohitlled by lederal law or linols law, the doath of
Grantor (It Grantor I8 al\ inzividual) also shall constitlute an Evant of Defauht under this Morigago. Howovor, the doalh of any Granior will not bo an
Evant of Default It ag a res:id o’ the death of Grantor the Indebtadnass Is (ully coverad by credit life insurance.

Foreciosurs, etc. Commanc(n:=it of foreciosure, whether by judiclal procoeding, seti-holp, repossession ot any othar malhod, by any creditor of
Grantor against any of the Properiy, ‘iowaver, this subsection shall not apply In the event of a good falth dispute by Grantor as to the validity or
reasonablenass of the claim which.s 1.10 basis of 1he foreciosure, providad thal Granlor gives Lender written nolice of such claim and furnishes
reserves or a surety bond for the clair Satisfaciory to Lender.

Breach of Othar Agreement. Any breact by Grantor undar the lorma of any other agreemont botwoen Granior and Lendoi thal ls nol remediad
within any grace paried providad thereln, inciving without limitallon any agreement concerning any Indobtadness or othar obligation of Granior 10
Londer, wholhar existing now of taler,

Events AMecting Guarantor, Any ol the praceding earils eccurs with respact lo any Guaranior of any of 1the Indablednass or such Guaranior
dies or bacomes Incompotent, Lender, ai lts option, ritav, bu! shall not ba requivad 1o, permit the Guarantor's estale lo assume uncondilonally the
obligetions arising under the guaranly In a manner salisfa lor, trLender, and, in doing so, cure the Event of Delauit.

insecurlty. Lender reasonably deams fisell Insecure.
Existing Indebtedness. Dalaull of Grantor under any Existing (ndetledness or under any inslrument on tho Proparty securing any Existing
Indebladness, of commeancement of any sult of other action lo forecizse-any existing tien on the Proporty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everi ~i Dalault and al any timo theroafter, Lender, at its option, may exercise
any ona or more of the following rights and remedies, In addltion 1o any other riyid 2+ tomedias provided by law:

Accelerate Indebtedness. Lender shall have tha right at ita option withoul neics to Grantor fo declare the entire Indobtodness immediaely due
and payabie, including any prepaymenl panalty which Grantor would be requirea o p2y.

UCC Remedies, With respect to &l or any part of the Personal Property, Lender shall Fave Wl the righis and remedies of & secured party under
the Hiincis Unilorm Commerclal Code.

Collett Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of 1e P operty and coflect the Ronts, inciuding amounts
past due and unpald, and apply the net proceeds, over and above Lender's cos!s, agains! the Insed'adness. In furtherance of this right, Lender
may require any tenant or other user of tha Property to make paymenta of ront or use fees directly = *.sadar. Il the Rants are collectod by Lender,
then Grantor Imevocably designates Lender ss Granlor's aftorney-In~fact to endorss Instruments .ecef-ad In payment thereo! in the name of
Granlor and to negotiate the same and colloct the proceods. Payments by tenants or olher users fo Lana.r in rasponse lo Lendor's demand shall
satisty tha obiigations for which the paymants are mada, whether or not any proper grounds for tha demary orisled. Lender may exercisa is
rights under this subparagraph either In person, by agent, or through & receiver.

Mortgagee In Possesslon. Lander shall have the right .c bo placad as mongagee in possession or 1o have 4 iaceiver appoinied lo take
possassion af all or any part of the Property, with tho power 1o protect and presarve the Property, 1o operale the Proparty preceding foreciosura or
sale, and to collect the Rents from tha Property and apply the proceads, over and above tha cos! of the recelvership, ageinst the Indabledness.
The mortgagee In possession of receiver may serve without bond if permitted by law. Lender's right to the appointmen. ol a receiver shall exis|
whather or nol the apparant valua of the Property exceeds the Indebledness by a substantial amount. Employment by Lender shal nol disqualify

a person from serving as a receiver.
Judiclal Foreclosura. Lander may obtain a judicial decree foreciosing Granlor's Interest in all or any part of the Properly.

Deficleney Judgment. if pormittad by applicabie law, Lander may cblaln a judgment for any deficlancy remaining In the Indablednoss due i
Lender atter application of all amounts recaived from the exercise of tha rights provided in this section. T
S i

Other Remadies. Lender shall have all oiher rights and remedies provided In this Morigage or the Nota or available at law or in equiy. )

Sale of the Property. To the extenl permittad by applicable law, Grantor heieby walves any and all right 1o have the propeity marshalled. In \:-3
exercising fts rights and remadies, Lender shall be ree fo sell all ur any pan of the Property logathor or saparalely, in ona salo or by separale ¢
sales. Lender shall be entitled %o bid at any public sale on wi or any portion of tha Proparty.

b
Notice of Sale, Lender shall give Granlor reasonable notice of the time and place of any public sele o the Persanal Propaity or of the time after % }
which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable nolice shall mean notice given al least ..+
ten {10) days before tha time of ihe sale or disposition. 'J
Walver; Elsction of Remedias. A walvar by any party of a breach of a provision of this Mortgage shall not constitule a walver of of prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lander lo pursus any remedy shall not
exciude pursult of any other remedy, and an elaction lo make expanditures or take action to perform an obligation of Grantor under this Morigage
atter tallure of Grantor o perform shaif not affect Lender's right to declare & default and exercise ils remedias under this Morigage.

Attorneys’ Fees; Expenses. |f Lunder institulos any sult or action to entorce any of the terms of this Morigage, Lender shall be sniitied to recover
such sum as the court may adjudge reasonable as atiorneys' fees at trial and on any appeal. Whelher or not any court action la involved, afl
reasonable expanses incurred by Lender that in Landar's opinion are necessary al any lime for the protection ol its Interest or tho enforcement of

Y




UNOFFICIAL COPY




11-12-1989

UNOFFlgodéibs COPY,
(Cddtinbba)> S

It rights shall bacome a part of the Indebiedness payable on demand end shalt bear intarest irom the dale of expanditure untl ropaid at the Note
Tale. Expenses covered by this paragraph include, without limifation, however subject lo any limits undar applicable law, Lendar's aflorneys' fees
and legal axpenses whether or not there is a lawsult, including aftorneys’ fees for bankrupicy proceedings (including efforis to modify of vacale
any eulomalic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining Uit
reponts {including foraciosure reports), survevors' reponta, and appratal fees, and title insurance, io the mxent permitied by applicable 1aw.
Grantor also will pay any court costs, in addition 1o all other surme provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation any notice of defauti and any notice of
sale fo Grantor, shall ba in writing and shall be effective whan actually deliverad or, if mailed, shall be deemed alfociive whan deposited in the United
Statos mall firs! class, registered mall, postage prepald, diracted to the addresses shown noar the baginning of this Morigage. Any party may changoe
its address for notices under this Morigage by giving formal writien notice to the other parties, spacilying that the purpose of the notice is to change the
parly's address. All copies of nolices of foreciosure from the hoider of any lien which has pricrity ove this Monrigaga shail be senl to Lander's addiess,
a3 shown near the baginning of this Morigage. For notice purposas, Granlor agrees to keep Lendor informed at all times of Grantor's currert addross.

MISCELLANEOUS PROVISIONS. The loliowing mincollaneous provisions are a part of this Morigage:
Amendments, This Mortgage, fogether with any Related Documents, canstifutes the enlire understanding and agreemant ol Ihe partias as lo the
matters sat forth in-irla Morigage. No allefation of of amendmant 1o this Mortgage shall be efleclive uniess given in writing and signed by Ihe
parly of pariikes sough. Io be charged or bound by the alteration or amendment.

Applicable Law, Tiis “asrigage has been dellvered to Lender and accepted by Lender in the State of lilinols. This Mortgage shali be
governed by and canutr:art in accordance with the laws of the State of tilinois,

Caption Headings, Captior haadings in this Morigage are for convanience purposes only and are not to be usad to Inlarpial of cofine 1he
provigiona of this Mortgage.

Merger. There shak b no mergorof ihe intorest or esiale croated by this Morigage with any other intorest of estate In tha Property at any timo
hetd by or for the benefit of Lender in 2%y capacily, withoul the written consan! of Lender.

Multiple Partles. Al obligations of Gran‘or i'ndar this Morigage shall be Joint and soveral, and all rolerances fo Granior shall mean each and
every Granlor. This maans that each of the persons signing below i responsibie for ait obligations in his Morigage.

Severabllity. ! a coun of competent jurisdictisn firds any provision ol this Morigage 1o be invalid or unenforceable as 1o any person of
circumsianca, such finding shall not render that piavisin invalid or unenforceabla as to any other parsons or clicumelancos. [ feasibip, any such
offanding provision shall be deemed to ba modified 1. be wilhin tha imits of entorcoebility or validity, howevor, if the offonding provision cannol bo
s0 maodifiod, 1l shall be stricken and all othar proviskons o/ thi: Marigage In &l other tospacts shall remaln valid and enforceable.

Succesaors and Assigns. Subject lo tha limitations stalod in this Morigage on Wranster of Grantor's interes!, this Mortgage shall be binding upon
and Inure ta the banafit of the parties, thelr successors and assigrs. 17 ownership af tha Properdy bacomes vested in & person other than Granlor,
Lender, without notice to Granlor, mey deal with Granlor's Siccassors with reference 1o this Morigage and the Indebiadness by way of
forbearance or exiension without raleasing Grantor from Lha obiigations ot this Morigage ar llabiity under the indeblednesa.

Time Is of the Essance. Time Is of the essence in the parformance of th's Morigage.

Walver of Homestead Exemption. Grantor hereby releases and walves ai, ric!d>-and bonelits of the homesiaad exompiion laws of the Stale of
linols &s to all Indebtednass secured by this Mortgage.

Walvers and Consents. Lander shall nol be deemed to have waivod any righi unde-itls Merigage (or undor the Rolatod Documonts) unioss
such walver la In wrlting and signed by Lender. No delay or omission on the part of andur in exercising any righl shell operate as a walver of
such right or any other fight. A waiver by any party of a provision of this Marigage sha rot constitule 8 walver of of prejudice the party's right
otherwise to demand strict compliance with thal provision or any other provision. No prior 1vuiver by Lender, nor any course of dealing between

Lender and Grantor, shall constitute & walvar of any of Lender's rights or any of Granior's ooiiyainas as 10 any future ransactions. Whenever
consent by Lender is raquired in this Morigage, the granting of such consent by Lender in any liv.iixce shall nol constitute continuing consant 1o

subsequent instances where such consant is required.
B IAD ALL THE PROVISIONS OF THIS MORTGAGE, AND cAUH GRANTOR AGREES TO T8
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LTIy Karen L Scharf
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This instrument prepared by
JOYCE A BROOKS
This Mortgage prepared by: SUBURBAN BANK OF BARRINGTON

333 N, Northwast Highway
Rarrinntan lllingie BOCID
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o INDIVIDUAL ACKNOWLEDGMENTF ™51 SEAL”

STATE OF __L / I (121 S ) JOYCE A. BROOKS

',] ) 88 Notary Public, smmuw;nm

! ) istlon Expites 10

COUNTY OF C QK ) QN Samnisien 202
On this day befors me, the undersigned Notary Public, personally appeared Charles J. Schart and Karen L. Schart, to me known lo be the individuals
described in and who exaculed the Morigage, and acknowledgad that thay signad the Morigage as thelt tiea and voluniary act and deed, lor the usea
and purposes therain mantioned. / .
Given under m [‘/Lﬁ U N ZI;[

yhandandoMglaisealthis | [ ' dayol _ Vembey o eal .

./ '

o _f | ;V/Zf;___ﬂ* newiangmt ¢ picabibus oy S
Notary Pubyic th and for e Stateof J: ﬁf i My commisalon explres j,,u / Zj_%__m__u e

LASEA PRO [tmiVer, 3,10 (c) 1988 C7 Jankets Service Qroup, Ine. Allrighte reserved,
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