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Above This Line For Recotding Dala)

MORTGAGE

THIS MOXKTGAGE (“Security Instrument™) s given on ..... NOVEMBER .21, ...
US..PRADG..AND. MARTA. . PRADO,  HIS WIFE.. ...

19..89.., The mourie~goris .....JES ..
....................................................................... (“Borrower") This Securit y Instrument is given fo ...
. ., which is orgamud and cx:sung

ctbrener

CM.‘-.’-T..‘?ER%RAL..S?&.Y' i BAN
""" IR ITED STATES OF AMERTCA
... ("Lender™).

der the) £ s, D AALED D ATISI LG |
3527 Wast 26ih Siree’ — ~hicago, llingis 40633 s AN e T

Borrower owes Lender the {mwincipal sum of ... TWENTY..E,
D Th:s dcbl is evidenced by Barrower’s noe

Dollars (U.S. ¥ ..
dated the same date as this Secuiil Instrument (“Notc“) “which provnda for monthly payments, with the full debt, if not
..1999 This Seenrity Instrument

paid earlier, due and payableon .../ .4,
secures 10 Lender: (a) the repayment 41 the debt evidenced by the Note, wnh interesi. and all renewasls, extensions and
modifications; (b) the payment of all orbir'sums, with ittierest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance ~f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hi:reby m ortgage. grans and convey 1o Lender the followmg described property
I S - e ernens .. County, }linois:

located int ..coocooenunne

{sp

P VRV RTERN

SS9/ ¢ i

..............................................................

Lot Forty (40) and Lot Forty <ue (41) (Except the South Half (S%) s
Thereof) in Frank Novak's Sul-izv:.smn of Block Twelve (12) o
(Except Boulevard) in S.J. Walker's Subdivision of the North East .c.’\’
rter (NE%) of Section Twenty Tiva (25), Township Thirty Nine P
39) North, Range Thirteen (13), 'East of the Third (3rd) 3
Principal Merldlan, in Cook County, Jilinois. Commonly known as RS
2437 South California, Chicago, 1llinois 60608,

PERM. TAX # 16-25-217-002

4

which has the addressof ............. 2 437SOUIHCALIFORNIABLVD- ............... o rerreereenans CHICAGO .
{Strawt} iCety}

Minois ... 00608.......ccoore e
{Zip Code}

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights, R
appurienances, renls, royaities, mineral, oil and gas rights and profits, waler rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Securily Insirument as the “Property.™

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbcred except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Prope against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines
himited variations by jurisdiction 1o constitute a0

806%99‘59 '

on-uniform covenants with

orm covenants for nationa) use and
Tly.

niform security insirument covering real proy

Bow 1o

INSTRLS

Form 3014 12/83

44713 BAF SYSTEMS AND FORMSE

ILLINOIS—Single Family—FNMA/FHLMC UNIFOR
CHICAGD, 1L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of 1he Property. Lender
shall give Borrower notice at the 1ime of or prior 1o an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any patt of the Property, or for conveyance in licu of condemnaltion, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Properly.
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun) of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid {0 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for danages, Bosrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is muvhorized to collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat® of the monthly payments referred 1o in paragraphs 1 and 2 or change ihe amount of such payments.

10, Borrower ot)Released; Forbearance By Lender Not 8 Wajver. Exiension of the time for paymem or
modification of amortizeticarof the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall 1.01'0perate 10 release the liability of 1he original Borrower or Borrower's successors in interest.
Lender shall not be required to/'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ai1o tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns Buara; Joint and Severa Liability; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefi: (e successors and assigns of Lendes and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and { gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ir co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the/(==ms of this Security Instrumenty; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cj rgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rlyard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Se urity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the tatsrist or other Joan charges collecied or 10 be collecied in
connection with the loan exceed the permitted limits, then: (8* #zny such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ta)make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. IT a refuns raduces principal, the reduction will be irealed as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment & expiresion of applicable laws has the cffect of
rendering any provision of the Nole or this Security Insirument unenforceabl( acchrding 10 its terms, Lender. at its option,
may reguire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender sha)) take the'stons specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument a=ilbe given by delivering it or by
mailing it by first class mai) unless applicable Jaw requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticeiv Borrower, Any notice
provided for in this Security Instrumeni shall be deemed 1o have been given to Borrower or Lendler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal’tsiv nnd the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withont 1he conflicting provision. To this end the provisions of this Security Insituraent and the
Note are declared to be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrawer. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, ai ils option, require inmediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to zny power of sale conitained in this
Sccurily Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrowes:
(a) pays Lender a!l sums which then would be due under this Security Insirument and the Note had no acceleration
accurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinsiare shall not apply in the case of acceleration under paragraphs 13 or 12.
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