UNOFFICIAL'COPY,

F) =) NTRITGAGE

THIS INDENTURE, made Novembor 21, 1969, between American National
Bank and Trust Company of Chleago, an Tllinoln carporation, not parnonally but
as Trustee under the provistons of a doed or deedn tn trust duly recorded and
delivared to sald Company ln purduance of a Trust Aurcement dated Novamber 15,
1984, and known as Trust No. 62855, (hercin rafarraed to as "Mortgagor”) and
BANK OF TINCOLNWOOD, 4433 West Touhy Avanua, Lincolnwood, [llinata (herctin

raferred to as “Mortgagoa"),
WITNEKSS FET W : ss.lts'()()

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note bearing even date herewith In the principal sum of
Two Hundrad Twenty Five Thousand and No/100 Dollars, pavable to Mortgagee and
delivared, in and by which santd Note the Maker prominsag te pay sald principal
sum and interest from date of dishurgement on the balance of principal
remainlsx Vrom time to time unpald, together with Interest at the rate of
10 percent per annum In 59 equal monthly installments of Two Thousand One
Hundred Sevincy One and 30/100 Dollara, beglnning January 10, 1990 and on the
same day of “erch month thereafter, with a final payment of the entire
remaining baiarcs of unpald principal and interesat on December 10, 1994,
All such paymen:s’'non account of the tndebtedness evidencad by this note shall
be first applied co intereat on the unpald principat balance and the remalinder
to principal.

Tnterest aftir muaturity (whether by accelervatlon or otherwise) shall
be paid on the unpaid baance at the rate of thirteen percent (13%) per
anaum, Interest shall be compated on the basls of a 360-day year for the
actual number of days elapsod nleas otherwlse apecified herein.

NOW THREREFORE, Mortguger to secure the payment of the said
principal sum of money aund said irferesat in accordance wlith the terms,
provigions and limitations of thin Morizage, and alse in conslderation of the
gum of One Dollar in hand pald, the 1eceipt whereof L8 hereby acknowledged,
does by these prasents, grant, remise, release, and convey unto the Mortgageea,
irs successors and assigns, the followlug described Real Estate sltuate, lylng
and being in the County of Cook and the S:ircr of Illinois, to wit:

Lots 7, 8, 9, t0, 11 and 12 in Louls 'ry's Resubdivision of Lots
1 to 3, both inclusive, being in Bleak 5, Lets 1l te 5, inclusive,
in Block 6 and Lots 1 to 4, lneclusive, in klock 8 in Montrose,
Subdivision in Section 15, Township 40 Nort), Range 13, Kast of
the Third Principal Meridian, in Cook Courity,) Illinois

//Prop Addresas: 4635 W. lLawrence Ave., Chicago, T+ ilinois

/ Tax 1.D.#: 13-15-102-035

which with the property herelnafter described, is referred to herei: as the
“premises”.

This Mortgage shall algo gecure any and all renewals or extension of (he whole
or any part of the indebtedness hereby secured however evidenced, with
intereat at such lawful rate as may be agreed upon, and any such renewals or
extensions or any change 1n the terma or rate of intereat shall not impair in
any manner the validity or priority of this Mortgage, ner release the
Mortgagor from personal liability for the ilndebtedness hereby secured.

TOGETHER with all improvements thereon situate and which may hereafter be
erected or placed thareon, e&and all and asingular the tenements, hereditameots
and appurtenances and easements thereunta belonguing and the rents, issues and
profite thereof, which are hereby expreasly cenveyed and asaigned to the
Mortgagee as additional security and as an equal and prlmary fund with the
property herein conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, filxtures and equipment in or that may
at any time be placed in any bullding now or hereafter standing on sald
premlsges.




It 18 mutually Lovannntod nnd nurou,!ly unljhvrwunn t e pﬂrLlnu horato that,

tu addition to all other things which at ltaw or by convention are raguarded ans
fixtures, and apociflically but not by way of Limitatlon all shades and
awnings, seraons and cavpety, shrubbary, pan and electric fixtures, radiators,
haaters, enginos and machinery, bollaes, ranygos, olevators and motoru,
bathtuby, sinka, water-closets, bastina, plpes, laucats nnd othar plumbing and
haating €flxtures, mircvors, mantoln, refrigerating plants, {ceboxes, electrie
rafrigorators, alr condlilonlag apparatud, cooking apparatus and
appurtenances, and such othar goods and chattels an may

ever ba Furntshod by a landloed in Latting and operating an unfurnished
bullding, similar te any bullding now or hareafter standing on nnld

premlaos, whother ar aob the same aro or shall be attached ve wald butlding

by nnlls, serawy, bolts, plpe connoctionn, masonry, av tn any

other manner whatasnever, which are now or horoalftaer to be usad upon sabd
doscribod promiusesa shall be conclustvely «deamed Lo he the "fixturea” and an
accanglon to the froehold and a part of the roalty, whether affixed or annaxed
or not, and conveyed by this Mortgage; and all the astate, right vitle or
interest on the saild Morvtgagor Ln and to sald premlses, proporty,
tmprovemeatsy, furniture, apparatus, furnlshiops and f{xtures arce hareby
axpregsly counveyed, assignod and pledged; and ayw to any of the property
aforesald, “thich does not s#o form & part and pareal of the Real ¥atare or doos
not constitave a "fixture" as such tarm la dofined In the Uniform Commercial
Cade. ‘This-irctgage Le haraby daomed to bo as well a Securlty Agreemoent undoer
the Unlform. Cornmorcial Code for the purpose of creating hereby a security
intarest in suchvproperty, which Mortgngor hareby grants to the Mortgagee ns
Securad party {(ag sich term ta deflnad Ln the UniForm Commervalal Code).

TO HAVE AND TO HOLY the above descrlbed premises with the appurtenances and
fixtures thereto apperca.nring or belonging unte the Mortgagee, Its succesuory
and asslgna, foraver, fFo:r the purposes herein get forth and for the ascurity
of the mald principal note/neveinhefore described, und Interedt therean and
free from all rights and beaasfita under and by virtue of the Homestead
Lxemptlon Laws of tho State cf [llinols, which dald rights and beneflts the
sald Mortgagor does hereby exprasily releade and walve,

in addittion, the Mortgagor convenants.2ith the Mortgagee as followsa:

1. Mortgagor shall (1) prowpziy repair, restore or rebuild any
butldings or improvements now or herealtzr on the premises which may become
damaged or destroyed; (2) keap said premisera in good condlition and repair,
without waste, and free from mechanle's orsotaer liens or clalms for lien not
expressly subordinated to the llen hareof; (2, pay when due any indebtedness
which may be secured by a lien or charge on the premlaes superior to the lien
hareof, and upon request exhibit satigfactory evidence of the discharge of
such prior lien to Mortgagee; (42 complere within.a réasonable tilme any
building or buildings now or at any time in procesa’cCerection upon said
premlses; (5) comply with all requirements of law or =murlcipal ordinances with
reapect to the premises and the use thereof; (6) make no‘materlal alterationa
in said premises except as required by law or muntcipal crdinance.

2. Mortgagor shall pay before any penalty attaches 41l general
taxes, and shall pay speclal taxes, specfal assessments, watei changes, sgewer
service charges, and other charges agalnat the premlses when due/ #nd shall,
upon wrltten request furnish to Mortgagee duplicate recelpts therafor. To
prevent default hereunder Mortgagor shall pay in full under protest,, in the
manner provided by statute, any tax or asseasment which Mortgagor may <l:dire
to contest.

3. Mortgagor ashall keep all buildings and improvements now or
hereafter situated on said premlges inaured againat loss or damage by fire,
lightning and such other risks and hazarda ag are lnsurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficlent either to pay the cost of replacing
or repairing the same or to pay 1n full the indebtedness secured hereby, all
in companies satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policles, including additional and vrenswal policles, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not lems than ten
days prlor to the respective datea of expiration.

4. In case of default thereln, Mortgagee may, but need not, make
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any payment or perform any usct harelnbefore requlred af Mortgagor {(n any form
and manner deomad axpoadient, and may, but nead not, make full or partial
paymenty of principal or interest on prlor encumbrances, if any, and purchaan,
digcharge, compromise or settle any tax Lian or othoer prlor lien or titlo or
clatm thareof, or redwem from any tax sale or forfelture affecting sald
promises or contodt any tax or asnossmont. All moneysy pald for any of thao
purponed harein authorirzed and all exponsos patd or lncurrmd tn connactlion
therawith, tncluding nttoraeys' foes, and any other moneys advanced by
Mortgagee to protaect thoe mortgagad promismes and the llen hereof, plun
roasonable compoussation to Mortgageo for onch matLer concerning which actlon
hereln authorized may ba takan, shall be ao much addlitlonal Indabtadnend
securad hareby and shall become lmmedlntoly due and payable wilithout notice nnd
with tntaresrt thercvon at the raty atatoed above. Inactlon of Mortgapea shatl
never be consldarod as a walvor of auy right aceruing to them on account of
any dafault hervounder on tho part of Mortgagor.

5. The Mortgagee making any paymant hnreby authorized rolating te
taxas se.eneasments, may do no acocordlng to any bill, statamont or vntimate
procured fevom the appropriate public offlce without fnqulry into tha accuracy
of such LLLL) statement or esgtimate or into tho valldliy of any tax,
asgossmant, 2ale, forfelture, tax lion or title or clalm thereoof.

6. ThuMaker shall pay cach Ltem of tndebtadnoss havetln mant{onaed,
both principal aad interast, whan due according to tha terms heroof. At the
option of Mortgagee, wlthout notice to or damand upon tho Mortgagor, all
unpald tndebtedness sesured by thin Mortgage shall, notwithstanding anything
{n the note or in thle Melttygage to tho contrary, becoma due and payable {(a)
immadiately in the caseof dafault {n making payment of any Laatallmeant of
principal or lnteresat on the hote; {b) fmmedlately {n the ovent Mortgagor
shall, wlthout the prior cussant of Mortgagece, doll, transfer, convey,
encumbar, or assign tho title 2e all or any portlion of the premisen, or the
ranty, lssue, or profits thareirrm, whother by operation of law, voluntarily
or otherwlse, or ahall contract v -do any of the forepoing, or in the event
tha owner, or LE there be more thun roe, any of the owners, of thoe banefleinl
interest tn the truat of which Mortgamor is title holder {any such owner boing
heraln referred to as a "Boneflcial Uwrier”) shall, without the prior written
congent of Mortgagea, tranafer or assiys 1Ll or any portion of such beneficial
taterest, or the rents, lssues, or profive from tho premines (including,
without bheilng limited to, a collateral assigrmant), whether by operation of
law, voluntarlly or otherwlse, or shall contrarct teo deo any of the foragoing,
Mortgagee, at L{ts coption, shall than have the /dnguallfied right to accelarate
the maturity of the Note, cuusling the full principal balance, accruad
{nterest, and prepayment premium, 1f any, to be tLiomasiately due and payable
without notice to Mortgagor, or {a) whan default ahall occur and continue for
three daya In the performance of any other agreement of Utle Mortgagor herein
contalned.

7+ When the indebtednesas hereby mecured shall banome due whether by
accelervatlion or othaerwlese, Mortgagee shall have the right to “orvclose the
lien hereof. In any sult to foreclose the lien hereof, there abi)l be allowed
and lncluded as additional indebtedness in the decree for sale el
expendltures and expenses which may be pald or ilncurred by or on bzhalf of the
Mortgagee Ffor attorneys' Ffees, special process server feeas, Mortgagee'=s fees,
appralser's feea, cutlays for documentary and expert evidence, stenogrephers’
charges, publication costs and costs (which may be cstimated as to ltems to be
expendaed after entry of the decree) of procuring all such abstracts of title,
title searches and examinatlons, guarantee policies, Torrena certificates, and
silmllar data and asaurances with reapect to tltle as Mortgagee may deem to be
reasonably necessary either to prosecute such sult or to evidence to bldders
at any sale which may be had pursuant to such decree the true conditlon of the
title to or the value of the premises. All expendltures and expensesa of the
nature in this paragraph mentloned shall become so much additional
indabtedness secured hereby and immediately due and payable, with interest
thereon at the rate stated above, when pald or incurred by Mortgagee in
connection with (a) any proceeding, Iincluding probate and bankruptcoy
proceadinga, to which either of them shall be a party, elther as plaintiff,
claimant or defendant, by reason of this Mortgage or auy indebtedness hereby
sacured; {b) preparatlons for the commencement of any sult for the foreclosure
hereof after accrual of such right to Forecloae whether or not actually
commenced; or (c¢) preparations for the defense of any threatened suit or
proceeding which might affect the premises or the securlity hereof, whether or
not actually commenced.
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8. The proceeds of uny foreclosure sale of the premises shall be
digtributed and applied in the following order of prlority: First, on account
of all costs and expenses incldent to the foreclesure proceedings, inaluding
all duch items as ara mentioned in the praceding paragraph hercof; second, all
othar ftems which under the terms hareaf, coanstitute secured i{ndebtedness
additional to that evidanced by the Nofte, wlith interest thareon as hereln
provided; thivd, all preincipal and interesat, remalning unpald on the Note;
fourth, any overplus to Mortgagor, lto successors or assigns, as thalr rights
may uppear.

9. Upon, at any time anfter the flltng of a Complalnt to foreclase
thio Martgage, the court in which such Complaint s filad may appoint a
racelvar of sald premiges. Such appolntment may be mada aicher before or
after sale, without notlce, without regard to the solvancy or tnwolvency of
Mortgagor at the timo of appliecation for nuch rocolver and without regard to
the then value of the promises or whethar the sama shall ba thon occupled as n
homastead or not durlng the poendancy of sueh foreclomure sult and, in case of
n sale dnd a dafilctancy, during tha full statutory perlod of redemption,
whather ctonre be rents, {ssucs, and prolity, and all other powers which mny be
necendary o0 arce usual in guch cages for tho protection, poudendlon, control,
managemant »od oporation of tho promises during tho whole of sald period, The
Court Crom rima to time way avthorive the recelver to apply the ner lncome in
his hands in payaont to whole or Ln part oft (1) Thoe (ndobtednass socured
heruby, or way ducrae forecloalng this Mortgago, or any tax, mnpecial
asnonsment or othar/ lian which may be or hecomo superior to tho lien heveof or
of such decroe, provided wuch application {8 made prior to fareclosurce naley
(2) Tha dofialancy in/cosn of a sale and deflatancy.,

10, In tho evens of o Judicial prococding to Foraclose chis
Mortgaga, Mortgagor dooes havoeby axpronnly walve any and all rights of
radamption from salo under any docrao or Judgmont of foreclonsure of thiws
martgago on ity own hehalf, and on_ bohall of {td succaoasgsors and assigne and
aach and avery parson acquiriag-oav taterost ln or tlitle to the promines
suhordlante ar subsoquont hereto, and on beohalt of all other parsons to thoe
extant permlttod by the applicable ygrovisionn of the statutus and laws of thoe
Stata of [llinols, oxcapt dacree or dizmant croditors ncquiring an interust

in the promises subsoquant to tho dato bureof, aund agresn that whon sale i
had under any docree or Judgmant of foretlasure of thig mortyage, upon
confirmatlon of such asale, tha Sherlff or wther officor making nuch aale,
ahall be and s authorlzed lmmedintely to akecyts and daliver to the purchaser
at such sale a doed conveying the promiacs.

11, No action for the anlorcement of thoe lien or of any provision
haroof shall be subject te any defansa which would Jirc be gond und availlablo
to the party {nterposing sama tn an action at law upan 2he note heraby
dacurad,

12, Mortgagaa shall have tho clght to tnspoct thay premisces at all
reasonabla tilmes and accaas therato shall ha permttted for thei wurposo.

13. Hortgageo has no duty to oxamiae the title, locatlod,
existence, or conditlon of the premises, nor shall Mortgagee be coliuatad to
record this Mortgage or to exarclse any power herein glvan unles#s oxproessly
obligatad by the terms hercof, nor be lLlable for auy acta or omtusiony
hereundar, except in case of Lte own gross noegligence ar misconduct ov that of
the agants or employees of Mortgagee, and Lt may require indomnitlos
satlsfactory to it before axerclsing any power herein given.

l4, Mortgagor hereby walve trial by jury.

15, 1In case Mortgagor shall not pay before any penalty attaches all
ganeral taxes, speclal taxes, and speclal asseunments, the Mortgagce may
elect, but la not required to, %o require the eacrowing of funds In a manner
therein mentioned and Mortgagor agrees to deposit with the holder of wald
mortgage 1/12th of the annual general taxes, annual sapeclal taxes, and speclal
asgegaments, sald deposit to he made simultancously wlith the payments of
principal and Lnterest above described. Should said taxes or asscssments,
when due, excead such deposits then the Mortgagoer agrees to immediately pay
such diffarences, Failure to make such additional deposits shall be
consldered a default under the terms of this agreement.
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16, 1f the Mortgagor shall sell, convey or allenate sald property
or any part thereof, or any interest therein, or shall be divested of hls
title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturlty dates expressed in any note evidencing the same, at the option of
the hotder hereof, and without demand or notice shall immediately become due
and payable.

17. The Mortgagar may prepay the Note secured by thls Mortgage
without penalty (1) in an amount equal to three additiconal Installments per
month, which shall be applied in the raverse order of amortlzation, and (2)
that ia the event that such prepayment results from the sale and conveyance of
the Premises, but the Mortgagor shall be required to pay all principal,
interest and other chargea then due and owing on the Note and pursuant to the
terms of this Mortgage. Any othor prepayment shall i{nclude all acecrued
tnterest and othar charges then due and owlng on the Note and pursuant to the
terms of this Mortgage, together wlth the greater of (a) the remaining
outstanding principal balance due on the Note, or {(b) the remalning payments
of priccigsl and interest due hereunder, including any balloon payment, that
would havs rRean otherwise due under the terms of tha Notae had tha Martgagor
not prepald such payments, discounted to the present valua using the Prime
Rate of the Mortgagee in cffect on tha date of such propayment by the
Mortgagor. As tszrd herein, the term "Prime Rate” ahall mean the rate publicly
announced or publiabad by the Mortgagea ns the Mortgagee's Prime Rate.
Mortgagee makas no /rapresantatlon or warranty that the Prlme Rate ls the
lowest or heat lota’sdqt rate offered by the Mortgragoe to commerclal or other
borrowars.

18. Mortgagee sbail releana this Mortgage and the lien thereof by
proper lastrumont upon proilentation of smatislactory avidence that all
indebtedneas secured by this tiortgage has beon satlaflad. Mortgagor whall pay
all costs of racordation, LE auy,

THIS MORTGAGE 18 exacuted by American Natlonal Bank and Truat
Company of Chicage, not personally bit us Trustec as nforesald, in the
exarcisu of the power and authority confarred upon and vestad In {t as such
Trustee (and pald American National Badk and Truat Company of Chleage , hercby
wartants that Lt possopses full power and authority to executa this
tnstrumont), and Lt la axprassiy undecntood and agroed that nothing haveln or
Ln aatd note containad shall be construad ap/cvanting any Liability on the
Aald Mortgagor or on sald American Natlonal bhark-and Trunt Company of Chicago
parsonally to pay the sald note or any Inturest tbat may scerue thoreon, or
any ludobtedaess accrulug hersunder, or to perforn aay covonant althar axprond
or lmpliad hereln contatned, all such llabllivy, 17 any, boing expreasly
walvold by Trustee and by avery person now or haveafie/claiming any right or
gncurlety horeundor, and that so far as tha Mortgagor and Aty dHuccndiory and
gald American Nattonal Bank and Trust Company of Chicags pecsonnlly aro
concarnad, the legal holdar or holdurs of sald note and the vwnor or ownaers of
any indebtadnesd accrulng heroundur shall look solaly to tuy pramisces heroby
convayed for tho paymant thareof, by the enforcemant of the lien hereby
croatad, Ln the manner herveln and in sald noto provided or by witlion to
enforea tho porsonal Liahility of the guarantor, LE any.

[N WUINESS WHRREOF, Amerfean Natlonal Bank and Trusat Compony of
Chlcago, not personally but as Trusteo as uforesnld, has causod thess.presents
to bo signad by Les , nud Lte carporate saal to he

; (75 I
haercunto afflxad and accuntgdﬁﬁ?kftu e it kw0 tha day and yoar
Elrat above wrltten.

Amartean MNatlonal Bank and Trust Company of Chicago,
An Truston an aforenald and not poraonally

S6s

82zey
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STATE QF ILLINOLS
) as
COUNTY OF : 4 r )
I, - ,» & Notary Public in and for Batd

County, in the State aforesaid, DO HEREBY CERTEIFY that

K Y, Tty - ERLL Y AN and

, : Emﬁm,,;,.wutﬂtup of American Natlonal
Bank and Trust Company Chicago R .
who are personally known to me to be the same persons whose names are
subscribed to the foregoing lnatrument as such

. ; “M o and L I

respectively, appeared before me this day in person and acknowledged that they
stgned and delivered the said inatrument as thelr own free and voluntary act
and as the free and voluntary act of sald Trustee as aforesaid, for the usges
and purposes thereln aset farth; and the saild OB
then and there ackuowledged that said
as custodian of the corporate seal of sald Trustee, did affix the seal of snld
Trugtee %o 1aid instrument as saild awn
free and vo'untary act and as the free and voluntary act of nald Truntee as
aforesald,” fur, the usesa and purposes thereln set forth. o8

S
GLVEN under my hand and Notarlal Seal this ﬂgﬂ % ___day of
, (12 .

i

-

.,

! .
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Notary Public

N WNWV‘/H’?
; 'Tfsnll-wg_ My Commission Expirea:

'1 . o
Nﬂ-ui " )
.
A
;
P A B Y SR L AT T e e e N

This instrumaent was prepurad by Kareh Stharlau
4433 W Touhy Ave,
Lincolnwzed, II. 60646
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