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THIS MORTGAGE ("Sccurity Instrument”) is piven on Hoyambords .
19859, The morvgagor is Nicholan L. Keubh and bomtc J. ynotn, i Wite
{(“Borrower”), This Security Instrument is given to Tlpe iyt tational
ank of Chicaro , whleh dg a Jlotdron.al_Bank orpanized and
exlatlng under the laws of _thw Ui, A, whotue addroess
ia | ey Mationl Dlage Clhiyillinods (L pacih ("kender”), HBorrower owas
Lender the maximum principal sun of _Lgplyed e dhaligatd oo V010
Lolklars (U.5, $. .. : ), or tho aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that cercvaln Equity Credit Line
Agreement of oven date herewith exceuted by Borrower (“Apreement®), whichever
{8 less. The Agrecment is heveby incorporated in this Security instrument by
reference,.  This debt iy evidenced by the Agreement which Apreement provides
for monthly intarest paymenvs, with the full debt, if not paild earlier, due
and payable on_demand at any time aftor seven years from tho date of thig
Security Inst<umsne, The Lender will providu the Horrower with a final
payment notice a2 least 90 days before the Einal payment muat be made, The
Agruement providesd that loans moy Lo made from time to time during the Draw
Period (nu dafined #n the Agreement), The Draw Parlod may be extendud by
Lender in ity acle’dincretion, but [n ne event lavor than 20 yaears from the
date hereof, All future leans will have tha sume lion priority as the
erininal lean, This Srcurity ilnstrwnent saecurus to Lender: (a) the repaymant
o€ the dabt ovidenced by riio Agrewment, including all principal, {ntersac,
and cther chargus asm previdad for in the Agrevment, and all venewals,
excensiono and mottificationsj (b)Y the payment of all othur suma, with
{neeruase, advanced under paragraph 6 of thla Security lnstrument to protact
the securiry of this Securtry Inscrumens; and (e) the performanco of
Borrowor's covanants and agreumeats under thilg Sceurity Invtrument and the
Agrecmant and all rancwals, extannjonn and modifications thuarueof, all of tho
foregolng not to excactd ewice the mazimum principal aown utated above, For
this purpouse, Borrowar doas haraby moesiwane, grant and cenvey to Lender tho
following described property locatod im ____ Cooy
County, Iilinoly:

Lot AR Y ] . .
EQUITY CREDIT LINE MHAHGLL? MORTCAGE

Ol o0 in Block 31 in aub of Blooks t7 ke, a2« i2¥{\:t‘j>l. SR
Gl T in id Block D1), 2a, vn, 2o, ody, il 3 dlkeept Lty
v ‘ - ’ | ¥ . 4 . « s ] . 1, *
' Vo0 oanedd Y i, 3H, 39, 4 and o al o Shertdeldty (hldJl i
| . DA, 3, 3 and sy Townchay s Herthy Fanywe

[SETEEN Ay iy e [EN TR . | : R ! . ; R
Dol ol the Phivd Principal Meelioau, SH Gesh Couhity, Lilinola.,

Uovmoanent Tas Mamber: hi=31=216-017

which has the address of 2074 Nopth Honoro
Chioag Illinodn LOHRTH<IMIU “¢oproperty Addresn":

TOCGETHER WITH all the Improvements now or hercuftaer erectad or the
property, and all eagements, rights, appurtenantues, rents, royalulas,
mineral, oil and gas rights and profita, claims or demands with respede vo
insurance, any and all awards made for the taking by eminent domain, watec
rights and stock and all fixtures now or heraeaftar & purt of the property.
All replacements and additions ghall alse be covered by this Sccurlty
Instrument. All of the foregoing is referred to in this Sccurity Instrument
as cthe "Property”.

BORROWER COVENANTS that Borrower la lawfully sclred of the astata heroby
conveyed and has che right te mertgage, grant and convey the Property and
that the Preperty ta unencumborved, sxcept for vncumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against
all claims and demands, subject to nny cncumbr?nces‘qf recoerd., Thore 1o o
prior mortgage from Borrower to LUALe Bank ol Antioch o4 97157 6l
and recorded a8 document number _8uunS023 R
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COVENANTS., Bor ond Lender covenant and agree as follown:

1. Payment of Principal and Interest. Horrower shall promptly pay
when dueg the principal of and interest on the debt evidenced by the Agreement,

2. 'Application of Payments. All payments received by Lender shall
be applied firat to intereat, then to other charges, and then Lo principal,

3. Chargen; Liena, Borrower shall pay s8)) tasdes, assesoments,
chargea, fineo, and impositions attributable to the Property, and leascheld
payments or ground rents, if any, Upon Lender's request, Borrower shall
promptly furnish to Lender all noticen of mmnounts to be paid under this
parugraph, The Borrower shall make these payments directly, and upon
Lender's reqguest, promptly furnioh to lLender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payeble all taxes,
agsesoments, water chargen, sewer charges, licenge fees and other charges
againet or in connection with the Property and shall, upon request, promptly
furnish to Lender dupiicate receipts, Borrower may, in good faith and with
due diligencr, conteat the validity or amount of any such taxes or
asgenuments, piovided that (a) Borrower shall notify Lender in writing of the
intention of Burrawer to contest the same before any tax or assecsoment hap
been increaved Ly sny fhtareat, penalties or costs, (b) Borrower shall first
mnke all conteated rayments, under provenst if Borrower deaires, unless asuch
conteatr shall sunperd the collection thereof, {c) neither the Property nor
any part thereof or ipierest therein are at any time in any danger of being
sold, forfelted, leat cr interfored with, and (4) Borrower sghall furnish such
pecurity ns mny be reqguized in the contest or as requested by Lender,

h, Hazard Insuranca. < Perrover shall keep the improvements now
exiocting or hereafter srectea op the Property insured agajnat losas by fire,
hazards included within the tern "uxtended coverage™ and any other hazards
for which Lender requires innurance. Thin {ngurance shall be maintained in
the amountu and for the periods thac Lender regquirea. The {nsurance carrier
providing the insurance shall be cheesr by Borrower aubject to Lender's
approval vwhich shall not be unreasonauly withheld,

All insurance pollicies and renewals shall be acceptable to Lender and
shall include & standard mortgage clavse. .ender ahall have the ripht to
hold the policies and renewsls., If Lender rejuires, Borrower shall promptly
agive to Lender all receiptas of pnid premiuma and cenewal noticea. In the
event of loss, Borrower ahall give prompt notice ¢~ the insurance carricer and
Lender. Lendar may muke proof of loaa if not madl promptly by Borrower.

Unless Lender and Borrower otherwiae agree in writing, insuvrance
proceeds shall bo applied to restoration or repair of uhe Property damaged,
if the restoration or repair i3 cconomically feasible, Leadir's security is
not lessened and Borrower is not in default under this Secu’ity Instrument or
the Agreement, Jf the rentoration or repair is not economicu iy feasible or
Lender'a security would be lessened, the insurance procesda snali be applied
to the sums sccured by this Security Inarrument, whether or not.:hen due,
with any excess paid to Borrower., If Borrower asbandons the Properiy, or doecs
not anawer within 30 days a notice from Lender that the imauvrance carr’er has
offered ro settle a claim, then Lender may collect the insurance prorerds,
Lender may use the proceeda to repair or restore the Property or to pay ~ums
pecured by thia Security Instrument, whether or neot then due. The 30-duy
period will begin when the notice is given.

1f under paragraph 18 the Property {s acquired by Lender, Borrower's
right to any insurance policien and proceeda resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inatrument immediately prior to the acguisition.,

5. Preservation and Maintenance »f Property; Leaseholds, Borrower
shall not deatroy, dumage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument ip on
a leagehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless lLender agrees to the merger in writing.
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6. Protaction of Lender's Righta In che oparty. If Borrower falls
to perfarm the covenants and agreements contalned in this Securlty
Instrument, aor there 1ls & legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in ban¥ruptcy, probate,
for condemnatisn or to enforce laws or regulations), then Lender may do and
pay fer whatever is necessary to protect the value of the Property and
Lender's rights in the Property, Leonder's actions may incelude paying any
suma securcd by a llen which hag priorcivy over this Security Instrument,
appearlng in court, paying reasonable attorneys' fees, and entering on the
Property tvo make repalra. Altvhouph Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower sccured by thig Security Instrument, Unlesas
Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursemant at the Agreement rare and shall be
payable, wilth interest, upon naotica from Lender to Borrower raguesting
payment,

7. Inspection., Lender or lrs agent may make reasonable entries upon
and inspaections.of the Property. Lender shall give Horrower notice at the
time of or prior-to an inspectlion speclifying reanonable cnune for the
inspection.

8. Condemnativor., The proceuvds of any award or c¢laim for damageyn,
direct or consaquentizy, in connection with any condemnation or other taking
of any part ot the Proyerty, or for conveyance in lieu of condemnation, are
hereby assigned and aheli Le pald to Londer,

In the event of o total tuking of the Froperty, tho procecds uhall be
applied to thu sums suvcured by riuiu Sccurity Instrument, whother or not then
due, wlth auy excensa pald to Borrewer., 1In the event of a partial toking of
the Property, unless Borrowur ana utnder othetrwlsae apree in writing, the sums
geaured by this Sceurity Instrumeny shall be reduced by the amount of the
proceeds multipliod by the tollowing.<ractlon: {(n) the total amount of tha
suma secured immediarely bofore the taling, divided by (b) the falr murkot
value of tho Propuerty lmmedliately before «che takiup, Any balance shall be
paid to Borrower.

If the Property im abandened by Borvower, or iFf, after notice by Londer
to Borrover that the condemnhor offerns te make «r uward or settle n clalm for
damapey, Borrower falls to respond to Lender withis: 30 days afeter the date
the notice La givon, Lender iy authorized vo collbetc and apply the proceeds,
at lva option, cithoer te reataration or ropalr of thu Proparty or to thoe swns
secured by thie Securicy Instrumenc, whethar ov not tlen duae,

9. Rorrowar Yot Relevanod; Morboarancoe By Lendor Neoton Walver,
Extenslon of tha time for payment or modification of wmervicnrion of tho auns
spcuraidl by thia Securlty Inatrumant grantud by Lendor vo any surecesser in
interest of borrowaer shall not oparate to rolense tho riablliey ®f the
orlginal Berrowar ot Borrower's puccessors in interest, Lenderoshall not be
roquiraed to commence procecdings against uny succcugsor in Interest or rofuse
to oxXtend timo for payment or othorvwiso modify amortization of che nuns
gecured oy thia Seccurlty luatrumant by peason of any demamd made by “nzu
orlglnal Rorrowar or Borrowor's successors In interesr, A walver in owp-or
more lnstances of any of the terma, covenanta, conditionn or provisionn
hereof, or of tha Agreemaent, or uny part thereof, shall apply to the
particular instanco or instances nnd at the particular time ov times only,
and na gueh walvar shall be deemoud a continuing walver bur all of the terms,
covenants, condltions and other provisiony of thin Becurity Instrument and of
the Agreement sholl survive and continue ta remnln in fvll force and effuct,
Mo walver shall be asserced agninut Lender unloess 1n writing signed by Lender.

10, Succeunors and Ausnigun Bound; Joint and Sevoral Liablliity;
Co-sufpners. The covenanty and agreementa of thiy Securicvy Inatrument shall
bind and benefle tha successers and assigna of Lender and Nervewer, aubluct
to the provisions of paragraph 15. If thore {9 mere than oent party aa
Borrower, each of Barrawer's covenuants and agreemonta ahall be Joint and
soverdl, Any Borrower who co-yigns thig Saeurity Inscrument bur doey not
execute thoe Agreement: (a) is co-aigning thiu Sccurity Inacvument only to
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terms of this Securlty Instrument; (b) is not personally obligsted to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other PBorrower may agree to cextend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agpreement without that Borrower's consent,

11. Loan Charges. If the loan secured by this Sccurity Inctrument is
gubject to a law which sets maximum loan charges,; and that law is finally
interpreted so that the interest or other lcan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such lecan chagrge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrover.
Lender may choose to take this refund by reducing the principal owed under
the Agreement or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a8 a partial prepayment without any
prepayment charge under the Apreement,

12, MNotines. Any notice to Borrower provided for in thia Securicy
Instrument riia)l be pgiven by delivering it or by mailing it by first class
mail unless apriicable law requires use of another method, The notice shall
be directed to “nv Property Address or any other addrese Borrower depighmtes
by netice to Lensesy Any notice to Lender shall be given by firat clags mail
to Lender's anddr<eer ctated herein or eny other addreds [Lender desighates by
notice to Borrower. Vry notice provided for in this Security Instrument
shhall be deemed to have Deen given to Borrower or Lender when given an
provided in this paragiatvh.

13, Governing Law; Severa)rility. This Security Instrument shall be
governed by foederal law apd thie law of Jllineis. 1In the event that any
proviasion or clause of thip Security Instrument or the Agreement conflicts
with applicable Yaw, such confliet shall not affect other provisions of this
Sccurity Inptrument or the Agreemint which can be given effect without the
conflicting provision, To this ena the provisions of this Security
Instrument and the Agreement are deciec-sd to be severable,

l4, Agnignment by Lender, Lender mey assign all or any portion of its
intereat hereunder and its rights granted-hirpein and in the Agrecment to any
person, trust, financial institurion or corpesstion as Lender may determine
and upon auch asaignment, such asgignee shall thiereupon aucceed to al)l the
rights, interesta, and optiong of Lender herein ard in the Agreement,; and
Lender ghall thereupon have neo further obhligationr or liabilities thereunder.,

15, Tranafar of tho Property or a Beneficial Intescext in Rorrower; Dua
en Sala. If al)l or sny part of the Property or any {fiuterrat in it én nold
or trannferred (or if a beneficial interest in lBorrower Lir-sold or
tranaferred and DBorrower 4m not & natural peroson) without lender's prior
written consent, Lender may, at its option, require immedizte payment in full
of all numg secured by this Security Instrument, However, thia option shall
not be exMercised by Lender If exerciase in prohibited by federal dav as of the
date of this Security Instrument.

1f Lender exorciges this option, Lender shall give Borrower novic. ~of
acceleration. The notice shall provide a period of not less than 30 Fuvs
from the date the notice ig delivered or malled within which Borrower amun:
pay all aumm secured by this Security Instrument. 3 Borrower fails to piy
thiesa numyg prior to the expiration of this period, Lender may invoke any
remedien permitted by this Sccurity Instrument or the Agreement without
further notico or demand on Borrower,

16, Worrower*s Ripght to Relnntate, If Borrower meets certain
conditions, Horrower shnll have the right to have enforcement of this
Sccurlty Instrument discontinued at any cime prior to tne entry of a judgment
enfeorcing this Security Instrument. Those conditions are that florrower: (a)
pays Lender all suma which then would be due under this Securlty Instrument
and the Agreement had no acceleration occurred; (b) cureg any default of any
other covenanto or agreementn; (c¢) pays all expenses incurred in enforcing
thig Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such sctlon as Lender may reasonably regquire to
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Property and Borrower's obligation to pay the sums secured by this Security
Insrrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years, Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right te
reinstate shall not apply in the case of acceleration under parapraph 15,

17. Prior Mortgape. Borrower shall not be in default of any provision
of any prior mortgage.

18. Accelcration; Remedies. Lender shall give notice to Worrower
prior to acceleration following: {a) Borrower's fraud or material
misrepresentation in connection with this Sccurity Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower'a failure
to meet the repayment terms of the Agreement; or (c) Borrower's actlons or
Inactions which adversely affect the Property or any right Lender has in the
Property (but not pricr to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: {(a) the default; (b) the
action requir<o to cure the default; {c) a date, not less than 30 days from
the date the noclce is given to Borrower, by which the default must be cured;
and (d) that frilure to cure the default on or Lefore the dave specified in
the notice may resdlt in acceleration of the sums secured by this Security
Inastrument, foreeclogiure by Judlcial proceeding and sale of the Property., The
notlee shall further inform Borrower of the ripht to reinatate after
accelaration and the right to apgsert in the foreclosure proceeding the
nonexistence of a default ar asny other defense of Borrower to acceleration
and forecclogure. If the /Zefault is not cured on or befoere the date gpecified
{n the notice, Lender at {ts wption may require immediate payment {n full of
all sums secured by this Secucity Instrument without further demand and wmay
foreclose this Sccurity Instrumers: by judiclal proceeding. Lender shall be
entitled te collect all expense: incurvred in legn) proceedings pursulng the
remedies provided in this paragrapl 18, including, but not limited to,
reasonable attorneys' fegs and costs of title evidence,

19, Lender in Poassession. Upon aecelaeration under paragraph 18 or
abandenment of the Preperty and st any tiroe orior to the explration of any
pericd of redemption folleowing Judizial aale, Lenduer (in person, by agent op
by Judicially appointed receiver) shall be entdtled to entetr upon, take
posaeasion of, and manasge the Property and tg Gollect the rentus of the
Property including these past due, Any rentsg ¢ollected by Lender or the
receiver shall be applied firse to payment of the ciasts of management of tha
Property and collection of renca, Llncludling, but 1) limlted to, recelver's
feew, premiumy on recelver'sa bonds and reasonable witvornaya' faen, and thep
to the sumy veeurced by thls Sccurity Inhycrumany, Nothing herain contnined
shall be coustrued as conatituting Lendar a mortgapgee 0 posuucuasion in tha
abtence of the taking of actunl ponsesaton of the Propurt, y Lendor pursuant
to this Paragraph 19. In tho exXercise of the powers haeresan greanted Lender,
no liabllivy shall be asaerted or enforced agalnae Lender, a¥ti-wuch liabilicy
belng expressly walvaed and releuased by Borrower.

20, Releaae, Upon payment of all aums nsecured by thin Sccurlly
Instrument, Lender shall release this Security Inscrumoent,

21, VWalvaer of lomestoad. Horrowur wihlvas all right of homuntend
examptlon in the Property,

22, No Offocts by Horrower, Ho offasmet or clalm that Herrowar now han
er may have In the futute againast Lewnder shall reliuove Borrewor from paying
any amceunts dug under the Agreement or this Securievy Inasvrument or Crom
performing any ovher eblipgations contatned therein.

23. Ridory to thin Seourity Instrument, IFf one or more rvidars are
axecutnad by Nocvrewer and rocordad copether with whls Securivy Instrument, the
covaenanes and agrecments of euch nuch rider shall be {ncorporanted lnto and
shall amend and supplement the covenants and agruoments of thiu Security
Instrument as {f the rider{s) woere a part of this Security Inutrument,

]
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BY SIGNING BELOUNQ EE‘JG'AL tQAQEM covenants

contained in this Security Instrument and in any rider(s) executed by

Dorrower apnd recorded with it,
Nt Kt

ldicgualuu IL% Enyth Borrower
L CF ’1 Haolb
Donna J. ¥hatly Borrower

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, _LCook County ss:

I, Mighael D, Yemmexling , a thar{ Pub;ic in and for said
county and state, do hereby certify that _Nicholas E. Knuth and

Bonna—l Bouth  hig wife N personally known to me to be the
same person{s} whose name(s) is (are) subscribed to the foregoing instrument,
appeared befliry me this day in person, and acknowledged that _they
gigned and deljvered the sald instrument as (hejir free and voluntary act,
for the uses &n’ purpeses therein set forth,

Given under rir Wiand and official seal, this ___J2
NMovam® ¢ R L \L9F7,

.

My Commission expires: n .
)5/ ¢ Rotary Public
a AL
2926F " OFFI - TRAlNG
MICHAEL . - im i s
HOTARY puGliC, v uF lL\. )
HAY COMIMSSION U rRES  BN9IY
This bocument Prepared By:  Velonfcda Rhodews
Equiiys Credit Center )
The Tivet Naticanl Bank of Chicopo
' Suite (482
R Chicaro, M S TTV AN

BOX 169
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