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State of Hlinois FHA Cang No.

el 1311549277703

<o Mortgage

‘F T.0. LT 163674~0

- . 22nd Navember 9

) oIV, SRS R Sliomny . outs, musERS A wire A7 betwen

b INDEPENDENCE ONE MORTGAGE CORFORATION + Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF MICHIGAN , Mortgages.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagec, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Fifty=four thousand four handred £ifty and NO/100srm—em
Dollars (§ 54,450, 00 )

SSUl

N

payable with interest,e: she.rate of Nire and one half
“ e 7 . . l
P TG a5 R e g vlance un eid, s o gl o ey Morangee e s offi

at such other place as the hok Toay designate in writing, and detivered; the said principal and interest being payable in monthly installments of
Four hurdred f£ifty~-scven and 85/100=-~——-

Dollars (§ 457,85 )
on the first day of ¥ 2TUATY 1990 and a like sum on the first day of each and every month thereafler until the note
is fully paidljeéx %mt the final 9yment of principal and interest, if not sooner paid, shall be due and payable on the first day
of .

Now, Therefore, the said Mortgagor, for the bette:: eac-ing of the payment of the said principel sum of moniey and interest and the performance
of the covenants and agreements herein conteined, doss tv.ii2se presents Mortgage and Warrant unto the Mortgages, ils sucoessors or assigns,
the following described Real Estate sifuate, lying, and being-iz *iie county of K
and the State of 1linois, to wit:

LOTS 7, 8, 9 AND 10 IN BLOCK 4 IN ORChARD-RIDGE ADDITION TO SCOUTH HARVEY
REING A SUBDIVISION OF THE SOUTH 1/2 OF ™ NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIpPL, PRINCIPAL MERIDIAN OF THE
FAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25; ALSO THE

EAST 16 FEET OF THE NORTHFAST 1/4 OF THE NORTHEZST 1/4 OF SECTION 25, A
TONNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCTFAL MFRIDIAN, IN COOK Y
COUNTY, ILLINOIS. S wl
TAX ID #29-30%122041/29-302122304D  -039 038 c'g
a
w}
&

COMMONLY KNOWN AS: 2022 170TH STREET
HAZEL CREST, IL 60429

Together with all and singular the tenemnents, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on suid land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form Is used in cannection with mortgages insured under the one- to four-family progrems of the Nationsl Housing Act which requite
a One-Time Mortgage (naurance Pramium payment (including sactions 203(bj and (I}) in accordance with the regulations for thosu programs.

HUD-82116-M.1 (8-86 Edition)
24 CFR 203.17{s}

Page 1 of 4

@D -4AllL) B0 VMP MORTGAGE FORMS ¢ (3131203-8100 » (00015217201
™




UNOFFICIAL COPY

VNG LZE-ONH p jo ¢ 8beg

COLLO st oy
| Cff L UE
PLEN FL L0008
' e o ] g e -
SEO0RDTILL J.‘.Z, EWREIHIELE

Ny

NYALIOLS NV

g 10 Y0OQ U1 IR AN P W FOPO
61 Qv jo Aep ap uo ‘siour] Auno)
JO DYIO 5, 2PI0RY A1 2Ry 10§ P e e ‘ON
' - A A SRR v W ATY
Hand ooN Soui e g ARCloN
FICTPTN 77 VT wp EREET
SN
6% av’ IIPBAON puze W), RS BN, PBIE. P
"PRAISAUOY JO WBL 3 JO SAfem PUB 58S AN ANPARU LOJ 15 URB $3dmd . puw ST ) Joj 198 ATUnIOA IR 32))
UIAHL S8 WAUMAAR DS A PABAIRP PR ‘porsss ‘paudis Sy ey pelpamonie pue UDsI]
Ul Aep S AU i0jeq parexdde ‘uaunnen fuoBaio) A o) pquOsgNs AAHL GNIRRE O UDSId
FNs AP A O Al O) Umouy Aenosed ‘M sy SINGT "W AHIOUOG e
SINDT "M NKOD ?‘U- ""“% AR og ‘presioe
1S PUB A1UN0o 1 10) puv Uy *qnd Annou e * }7 J’I VO I T,/ﬁ 1
& YOeD 30 Awna)
>
o jo Mg
ap’
o
Wy
&
"‘ﬁwsl {15 —
STOOT/ "W AHINQT h
(] [,M h}[}}p 1) ' m SINQT “MepHOr
T ey = ,
TILING SHIMOUYQE WBNUM IS 86 PUR ABp g1 JOBERLIOI 1 JO U3 PUR PUEY YT SRIIM

(18 LoH

AlY 1 40 1dvd ¥ 3AVN §I

430!4 AJ170d NOILJWNSSY Q3HIVLLY 3H.




UNOFFICIAL COPY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
henefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the secunty intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes 70d pssessments on said premises, O any 1ax
or assessment that may be ‘avied by authority of the State of 11
linois, or of the county, tow:i, village, or city in which the said
land is situate, upen the Musigzgor on account of the ownership
there of; (2) a sum sufficient vo«zen all buildings that may at any
time be on said premises, during (e ontinuance of said in-
debtedness, insured for the benefit of the Morigagee in such forms
of insurance, and in such amounts, as in2v.5e required by the
Mortgagee.

In case of the refusal or neglect of the Monigazor to make such
payments, or lo satisly any prior lien or incumbranc: otver than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such texes.
assessments, and insurance premiums, when due, end may (nabe
such repairs to the property herein mortgaged as in its discreus, i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged preauises, if not otherwise paid by the
Mortgagor.

It 15 expressly provided, however lall other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the issprovement
situated thereon. so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competen! jurisdiction, which shall
operate 1o prevent the coliection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Morigager further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole ar in part on any installment due dite.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums;

@) A sum equal to the ground remts, il any, next due, plus the
premiums that will nest become due amd pavable on policies of fire
and other harard insurance covering the mortgaged property, plus
tanes and assessments nexd due on the mortgaged property wll as
estimated by the Mortgagee) less all sums already paid thereflor
divided by the number of months to elapse before one momh prior
to the date when such ground rents, premiums. taxes gnd
assessments will became delinguent, such sums 1o be held by Mort:
gagee in (rust lo pay said ground rents, premiums, taxes and

special assessments; and

th) Al payments mentioned in the preceding subsection of thi
paragraph and all payiments o be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor cach month in a single payment to
be applied by the Mortgagee 10 the following items in the order set

forth:
(i ground rents, (f any, taxes, special assessments, fire, and other

hazard insurance premiums:

{li) interest on the note secured herehy;

i amortization of the principal of the said note; and o
(v} late charges. w
Any deficiency in the amount of any such aggregate monthly pay- E!
ment shall, unless made good by the Mortgagor prior to the due A
date of the next such payment, constitete an event of default C,J
under this morigage. The Morigagee may collect a “late charge” Y
not to exceed four cents (4¢) for each dollar (81) for each payment J
more than {ifteen (15) days in arrears, 10 cover the extra expense o

involved m handling delinquent payments.

If the total of the pavmeiis made by the Mortgagor under
subsection ¢/ of the preceding paragraph shall exceed the amount
af the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, Jf the loan is currend, at the option of the Martgagor,
shall be ¢redited on subsequent payments (o be made by the Mort:
gagor, or refunded 10 the Mortgagor. 11, however, the monthly
payments made by the Mortgagor under subsection fa? of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premivms, as the case may be,
waen the sasme shall become due and pavable. then the Mortgagor
siad) pay to the Mortgagee any amount necessary 1o make up the
aehficiency, on or before the date when pavment of such ground
renls4anes. assessments, or insurance premiums shall be due. I at
any time4nz Mortgagor shall {ender to the Maortgagee, n aceor
dance witi: theorovisions of the note secured hereby, full payment
of the entiee indebadness represented thereby, the Mortgagee shall,
in computing thd amcunt of such indebtedness, credit to the ac
count of the Mortgagorany balance remaining in the funds ac-
cumulated under the (revisions of subsection fa) of the preceding
paragraph. If there shall e 27default under any of the provisions
of this mortgage resulting in & public sale of (he premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Morigagee shall appry. at-he time of the commence
ment of such proceedings or at the tme ke properly is otherwise
acquired, the balance then remaming 1 e finds accumitlated
under subsection () of the preceding paragrogh. as a credit against
the amount of principal then remaining unpad under said note.

And as Additiunal Securlty for (he puvment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, isswes, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafler
erectesd on the mortgaged property, insured as way be reguired
from fime to nme by the Mortgagee agnst loss by fire and other
hazards, castalties and contingencies i such amounts and for such
periodds as miay be reguired by the Mortgagee and will pay prompt
Iy, when duc, any premms on such gisurance provisuss lon piy
ment of which has not been nuwde heretnbefore Al msurance shall
be carried i companivs approved by the Morgagee and the
pulicies and renewals thereof shall be held by the Mortgagee and
have attached thereto low payable clauses in favor of and in form
acceplable to the Mortgagee. In event of foss Mortgagor will give
immediate notice by mail o the Mortgagee, wha may aake proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 22nd day of  NOVEMBER , 1Y , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *Instrument’) of the same date given by the undersigned (the **Morigagor®') 10 secure the Mortgagor's

Note (the **Note'') of the same date Lo

(the “*Mortgagee’’) and covering the property described in the Instrument and located at

{Property Addres)

AMENDED COY«NANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverant-and agree as follows:

The Mortgagee shail, with.the prior approval of the Federal Housing Commissioner, or his designee

declare all sums secured by ths mortgage 1o be immediately due and payable if all or part of the prop-
erly is sold or otherwise transforiad (other than by devise, descent or operation of law) by the mort-
gagor, pursuant 10 a contract of sale executed not later than 112 (124 months after the date on
which the mortgage is executed, to/z-nurchaser whase credit has not been approved in accordance

with the requirements of the Comnissioner.

IN WITNESS WHEREOF, the Mortgagor has exceuted this

M /. 577_@/:/] (Seal) / ﬁ)ﬂﬁzjl w_,_.f_é‘::if&'a'_ﬁ_ (Seal)

s\ssumptmn Policy Rider.

( } Motrtgagor
{Seal} . S, (Seal)
Morigagor Mortgagor
C {Sign Originul On!_}-') g5, o
PLUETRAN REG DY SN el

PRV N

AT = T BRI SR P \'r/ll
Sl AENT S .‘?U_(i‘:.I‘EF

NOTE: I the property is not the principal or secondary residence of the Mortgagor, 24 months will be cheeked instead of 12 months
{Space below this line for acknowledgement) ___ . __ . _ e

11/88

0L¥Cacgg

@D -521 w11 FHA Assumption Policy Rider -- Multistate
VMP MORTGAGE FORMS + 13111293 8100 ¢ (8001571 7291




