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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on NOVEMBER 17th ,

19 89The morrgagor is
YAKUB M. LAN&LA  and NASIMABANU Y, LAKADA, HUSBAND and WIFE

/{//@ SY209G3S pr

(*Borrower™). This Stcurity {nstrument is given to
LASALLE NORTHWES” 'ATIONAL BANK , A NATIONAL BANKING ASSOCIATION .
which is organized and ¢xizirrg under the laws of THE UNITED STATES OF AMERICA ,and whose address is

4747 W. IRVING PARV. R7AD CHICAGO, IL 60641
(“"'Lender').

Borrower owes Lender the principeccam of
SEVENTY SIX THOUSAND & 00/'00

Dollars(U.S. % 76,000.00 ). Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrument (*'‘Note™), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on DECEMBIR 1, 2004 This Security Instrument

secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, wilh iatzrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borroy ©='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, nrant and convey to Lender the following described property

located in CO0K County, lllinois:

LOT 37 IN BLOCX 3 IN HINDMAN'S FIRST ADDIT’GN TO WEST
RAVENSWOOD BEING A SUBDIVISION OF THE SQUTH }1,2 OF THE
SOUTH 1/2 OF THE EAST 60 ACRES OF THE SOUTHMWES: 71/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST UF/THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FECORDED
JANUARY 30, 1911, IN BOOK 108 OF PLAT, PAGE 38, ¥ CQO0K

COUNTY, ILLINOIS,. 8956367‘;

O ,\/
TAX 10 #: 13-11-326-004 MF
which has the address of 4849 NORTH RIDG‘HA&] . CH1CAGO o ‘
l“in()ih 60625 ("Pi’ﬂpcrty Ader‘.\\S"):
J2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumem. All ol the
foregomng is referred (o in ths Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Barrower warrants and will defend generally the title 1o the Property against all clinmes and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
imited variations by jurisdiction to comstitute a uniform security insirument cosering reit property.

76

ILLINQIS--Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 12/83
Amended 6/87
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1. Paywment of Priliefpdl a rést; Frep: 1. ) ng' wSEarrower shall prompltly pay swhen due

the prineipal of and interest on the debt evidenced by 1he Noie and any prepayment and late chazges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or toawntten wanver by Lender, Borrower shall puy
to Leader on the day monthly payments are due under the Note, until the Note s paid in Tull, a sum ("Fuands™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prioety oser this Secunity Instrument: (b) yearls
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premums: and (d) yearly
morlgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estunate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such i charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding semience.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purposc for which each debit 1o the
Funds was made. The Funds are pledged as additional security For the sums secured by this Sccurity Instrunient.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. Il the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to raake up the deficiency in one or more payments as required by Lender.

Upon payméniain full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léndor If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.;o Uie sale of the Property or its acquisition by Lender, any Funds held by Lender i the time of
application as a credit againz lhe sums secured by Lhis Security Instrument.

3. Application of Paymints. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applir3:first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde; paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Ove: this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shail pay these obligations in th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed /payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lics rvnich has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secusir! by the lien in n monner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'l en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt-orthe Praperty; or {¢} secures from the holder of the hen an
agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may altain priority ovrr this Sccurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take-4p¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts niow existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended 'c/iverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 1= for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suhjecs e, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and siiplc include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borznwer shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shati mive/prompit notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's Jecurily is not lessened. If the
restoration ar repair is not econonically feasible or Lender’s security would be lessened, the insiraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess naid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (he jrseoance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedscolepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintcnance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower Tails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce faws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may rake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

929L956N
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- UNOFFICIAL COPY:
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 17 tiday of NOVEMBER L as

and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Decd
(the “‘Security Instrument”’} of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Note 1o

LASALLE NORTHWEST NATIONAL BANK, A NATIONAL BANKING ASSOCIATION (the *'Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

4849 NORTH RIDGEMWAY, CHICAGO, ILL;NO]S 0625
[Propeny Address

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, agree to or make a change in the
use of the Faupe.ty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ciginances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD.NATE LIENS, Except as permitted by federa! law, Borrower shull not atlow any lien inferior to the
Security Instrument o e perfected against the Property without Lender's prior written permission.

C. RENT LOSS IISURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

D. “BORROWER'S RIGI1 TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES) Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in Cornection with feases of the Property. Upon the assignment, Lender shall have the
right to modify, extend ot terminate the risiing [eases and 10 exceute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *lease” shal mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower paconditionadly assigns and transfers 1o Lender sll the rents and revenues
of the Property. Borrower authorizes Lender of Lonsier’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender<y vender's ageats, However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the/scecurity Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional/scourity only.

If Lender gives notice of breach to Borrower: (i) all reiia seceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums securca by she Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cach’teriani of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender’s written demand 1o the wnwn.

Borrower has not cxccuted any prior assignment of the rents @o nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, tuke control of or mamntmi the’ Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may £o0)so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othevngat or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secupic=Ipstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any note ot igreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of theecemedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerns and provisions contained inabis -4 Family Rider.

-Borrawer

. >< . ,;y“'(l‘—'/é LD ..w.‘.‘.‘.t.ff-',‘.c.r.af’.‘.-/t- .......... (Scal)
YAXUB

51N (‘-khl\“!‘.l. .. j P Lﬂrl&%ﬁ’«ldg. (Seal)

........ -Bottowar

........................................................ (Sealy
Bonowgc‘

.................................... v reragge. - - -(ScRE
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