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THIS INSTRUMENT WAS PREARED DV: ‘

CHARTER MORTOAGE COMPANY . -

2500 W, HIGGINS RD., #416 : _ 895637”3
HOFFMAN ESTATES TLLINGLS anmp‘
CAROT, ©'DISHOD BARNES
bepT-01 nECORDING $14 2
T#1444. TRan: 1593 1.112?/8“' 14,35, 0@

2O A D R—-BF-5HEBVOI
| COOK COUNTY neccmm:re

(Space Above .'Thh Line ‘!60 Rc‘:‘miﬁri;"mii[
MORTGAGE

THIS MORTGAGE {*Security Instrument") is given on- NOVEMBER 20, ,
19 89 Themorgagoris  IONINI I MITTEN , oNGA A MITL IGHTEN | ILSPAND AND WIHZ AND LAUEND J0 BIMISIRY

A SDNTE FEREINGEV R MARTED

("Borrowef") This Secy rity Instrument is given 1o
CHARTER MORTCAGS AOMPARY : ) o
which is organized andexizing under the laws of  STATE OF TLLINDIS ' . and whose sddress is
2500 W, HICCING R =418 HOPPMAN FSTATES, [LLINOTS 603056 . ‘ : .
- (**Lender},

Borrower owes Lender the principslaum of SEVENTY EIGHT THOUSAND AND DO./100

Dollars (U.S. § 7o.,000.00 . ) This debt is evidenced by Borrower's nate
dated the same date as this Scourity Instirum ~m ‘ ‘Now"), which Prowdes for monthly puyments, with the full debt, if not
. This Security Instrunmem

paid carlier, due and payable on CEMBER OUST,
secures 1o Lender: (o) the repaymerit of thc dc st svidenced by the Note, with mlcrcsl. and nll renewals, mens!ons and

modificntions; (b) the pnyment of all other sums, within: erest, advanced under paragraph 7 10 protect the security of vhis

Security Instrument; and (c) the performance of Borioar's covenants and ngrecments under this Security Insirument and

the Note. For this purpose, Borrower does herchy mor!gug:, arant and convcy to Lender the following deseribed properly
oK County, Minais:

lecuted In

029568

souTH .1'7 FEET THEREOFY [N ARLISEEON VISTA, N SUBDIVISION of Tull
SGUTH 88 RODS OF TUE EAST 1/2 OF THE SOUTHWEST 174 ANL THE SOUTH 20 nons 01' THE, weaTr
142 QF THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIPF 42 NORY, RARCE. 1L, BAST o 'l‘llli THIRD
PRINGIPAL MERIDIAN, AS SHOWN ON DPLAT DOCUMENT SUMBER 1)2G7465 Tl\ (.DOK COUNTY,

ILLTNO1S,

LOT 24 {EXCEPMT THE

PI# 03 08 400 0307

G106 EAST HINTZ ROAD ARLINGTON 1010HTS

which has the address of . .
60004 {Streen) . fcuy]

(“Property ,‘Addrcss");

Hlinois
12 Cedn] o - .

TOGETHER WiTH ull the improvements now or hereafier drected on the, pmm.rty. smcl alt cusements, rﬁg M,
appurtenances, reats, roysltics, minernl, ofl and gas rights nnd profils, waier, righs and: stock nnd ol Hxtares now or
hereafter u purt.of the property. All replacements nnd adlditions shall nlso bi covered by lim Su.urhy Instrument,. Aﬂnfihc
i'nrcgmng is referred 10 in this Sccurity Instrumnent os the “Property.”

B()RROWI R COVENANTS that Barrower is lawfully seised of theestne Iu.ru.by conveyed und: Ims Ahe- right to

morigage, grant and convey the Property and that the Property s uuumunmcrcd. except far encumbrances of record:
Dorrower warrants and will defend generally the title (o thc Properiy ugumsl n" ulmms and dcmnnus. }.ubjul 10 tmy

encumbrances of record.
Tiits SECURITY. INSTRUMENT combines uniform covumnts for nmmnnl use mui nnn unii‘urm u)\'umnh wuh

Jimited varintions by jurisdiction to constitute o uniform security instrinent. chermg reul: pmpvr!y

ILLINOIS—Gingtn  Farmily~-FNMA/FHLMC UNIFORM INSTRUMENT 89')6 703 Form 3014 °12/83
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1. Ps.ymcnl of Pri pal and Ifterest; Prepaymint and Late Charges. orrowc snllp wiplly pay when die

the principal of nnd interest an the debt evidenced by the Note and sny prepayment ‘arrd; fpte’ charges due under the Note;

2. 'Funds for Taxes and Insurance, Subject to npplicable law ori0 awrilien an.r by, Lendér, Borrower.shalt puy’
to Lender on the day manthly payments are due under the Note, until the'Note is pmd I full o sum (“Funds"™) equalito
one-twelfth oft (a) yenrly taxes ‘and assessments which may attain priority over: this Su:unty lnstrumcnv (b) yearly
leaschold pnymcm‘; or ground repts on the Praperty, if any; (c) yearly hazard: insurance’ premiuns; and: (d) yearly
mortgage insurance premiums, if any, These items are called Y'escrow n<.m~."‘ l.u.ndt.r nmy cstlmnlc the F‘undc duc an !hL
basis of current data and reasonable estimates of fulure escrow items.,

The Funds shall be held in an institution the deposits or accounts of which wre m-.urcd or gunnmtwd hy n fcdcrul or
stale agency {including Lender if Lender is such an institution). Lender shal) npply the Funds 10 pay:the escrow items,
Lender may not-charge for holding and spplying the Fuads, ana)yzing the account or verifying the csicrow flems, unless
Lender pays Borrower interest an the Funds and applicable law permits Lenider fo. make such a charge.. Borrower. and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest:or earnings on the Funds: Lender
shall give 10 Borrower, without charge, an unnual nccounting of the Funds showing credits’ and debits to the Funds nnd the
purpose for which each debit o the l‘uudq wus made. The Funds are pledged as addimmul -squmy for lhc sums secured’ b:.'
this Security Instrument.

If the amount of the Funds held by Lender, together wnh the Tuture :onlhly paymt.m-; of Funds. payable prior lo
the due dates of the escrow itzms, shall excee! 1he amount required 1o pay the escrow iters wheidue, the excess shali be, -,
al Borrower's option, either prompily repnid 10 Borrower or crediled to Horrower on monthly pnyments of Funds, If the:
arrount of the Funds held by Lender is not sufficient to pay the escrow jtems when: due, Borrower shall pay to Lender ony
amoun! necessar to make up the deficiency in one or:more puyments os required by Lender.” :

-Upon paymert in full of all sums secured by this Security Instrument,. Lender shall promptly refimil-10 Borrower -
any Funds held by wender, If under paragraph 19 1he Proper!y is sold or acquired'by Lander; Lender shall apply, no, lafer

than immediately prior..o the sale of the Property or its acqgulsition by Lendér, nny Funds held by Lender ot the time of
application as n credit-asaint the sums sccured by this Security Insirument,

3. Application or Pivinents, Unless applicable law. provides otherwise, all paymcnls rr'cuved by Lender under
paragrophs | and 2 shall be applicd: first, 10 Inle charges due under the Note; second, 10 prepayment:charges due under the
Note; third, to amounts payabie vacer paragraph 2; fourth, to interest due; and lest, 10 principn] duc,

4, Charges; Liens. Bovrowsr shall pay ull tnxes, nisessments, cherges, fines and impositions mmbulnbh: 16 1he
Property which may attain privrity over this Security Instrument, and-leaschold paymenls .o, groungd. rents, i any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ocved payment. Rorrower shal) promptly furnish to Lender all notices of smounts.
to be paid under this paragraph. If Borrower mukes these poyments directly, Borrower shall prompily Turaish to Lender
receipts evidencing the payments,

Barrawer shall promptly discharge any Ven which has prlomy over lhn Scc.urlly Instrument unless, Burmwcr. {a)
agrees in writing to the puyment of the obligution secaind by the lienina mannér nccepiabie to Lender; (b) contests in good
faith.the lien by, or defends ngainst enforcement of he Ven in, legal. pmcu:cdinss which in the Lender's. op-nlma operaleto
prevent the enforcement of the len vr forfeiture of any part of the Propcny. or.(c) secures from.the holder of the lien an
ngreement satisfuciory 1o Lender subordinating the Hon to this Seeurity Instrumen), I Lender detérmines tatany part of
the Property is subjecl to n lien which muy attain priority over 1his Securlly Instrument, Lender may ghm Borrower o
notice identifying the lien. Borrower shall satisfy the en or 1ake ane or more of' the uctkmﬁ set forth ubove wilhin 16 diys
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improve.sznts now existing or hcrcnln.r erecied on'the’ l’mmr!y .
insured againsi Joss by fire, hazards included within the term*'cxtendod overage” nnd any, othes huzards for which.Lender
requires insurance. ‘This. insurance shuli be maintained in 1he amounts vnd for the: periods. that, Lender, requires, The
ingurance carrier providing the insurance shall be chosen by Barrcwcr.w:.qcct 10 Lcndcr 5 appruvul which shntl wol be
unreasonably withheld.

All insurance policies nnd renewals shuﬂ bc: acu.pmblc to Lundcr an! -.hnli im.ludc W stnndurd mcrtgngc clnuw.
Lender shall have the nght 1o hold the policies und renewals, If Lender requires, m-ruwar shull prompiiy- give (o Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower it give prompt. nutiﬂ. ta the imurum.c
carrier and Lender. Lender may make proof of loss if not made promptly. by Borrower,

Uniless Lender nnd Borrower otherwise ngrec in writing, insurance proceeds shall ve ] .phui o restorntion or repair
of the Property damnged, if the vestorntlon or repair is cconomically fensible tind Lender's scourity is not lessened. I the
restoration or repiir is 1ot ¢conomicully feasible or Lender's security would be Jessened, the insurunce proceeds shall be
applied 1o the sums secured by chis Security Instrumem, whether or not then due, with any exzess puid 1o Borrower, (f
Borrower abandons the Property, or does nol snswer wuhin 30 days a-notice from'Lender thal the msurance carrier hns
oifcred to settle a ¢loim, then Lender iy collect the insurance proceeds, Lender riaay use the proceers o5 repnir or restore
the Propcny OF [0 pay Sums wctlrcd by this Scuunly Instrument, whether or not' theén due, The 30y perind 'will- btgln
when the notice is given.

Unless Lender and Borrower olhicrwise ngru. in writing, any application of proc.ccds 10 prineipal sl ae s.xu.nd ar
postpone the due date of the monlhlv payments referred to in puragraphs | and 2 or change the nmount’ of the-piyments, 1f
under paragraph 19 the, Propcrty 8 at.quircd by Lender, Barrower's righn to any. insurance, pouch.u und procesds ru.qultmg
from damauge ta the Property prior 1o the sequlsition shall pnss to'Lender’ m lhc exteind of the nums scuurc.d by this Sceurify
Instrument immedint2ly prior to the nequisition,

6, Preservation and Maintenance of Property; Lcauehnlds. . l!urruwur st it tlcstmy. dﬂm uw or e-ubsmmiully
change the Property, allow the Property 1o deéteriorate or commit waste, If this Securlty Instrument s on a lenschold,
Borrower shall comply with the provisions of the lense, und if Borrower ncduiires fed title 10'the’ l’romrty. the Ic-usdmld wnd
fee title shall not merge uniess Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property; Mortguge’ Imurance. Il Dorrawer lmh {0 pn.rfnrm’ the
covenunts nnd agreements contained in this Security Instrument, or there is'n legnlproceeding that mny sfgnifiéantly affect
Lender's rights in 1he Property (such us o procwdmg in bankruptey, probute, for condemnution ar (o enforee wws or
regulations), then Lender may do nnd puy for whutever is necessury 10 protect the value of the Property and.Lender’s rights
in the Property, Lender's actions may include paying any sums sccured by 4 lien which has priority-over ihls Seeurivy
Instrument, appenring incourt, paying reasonnble ntorneys’ fees and entering on the Propeny 1o make rgputrs. Although
Lender may tuke netion under this paragraph 7, Lender dows not have 1a'do so,

Any amounts disbursud by Lender under this paragraph 7 shall become t\ddltiumu debitof Burroww seeured by this
Security Instrument. Untless Borrower and Lender ngree toother terms of payment, these amounts shull bear interest from.
the date of disbursement at the Notc rate’ aud shall be payable, with h\lensl. apon notice: from Lender to Horrower

requesiing pnymmt.
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