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To Have and 1o Hold the nMve-ﬁmnbed premises, with the

appurtenances and fixtures,. unto the said Morigages, its successors -

. and assigns, forever, for the purposes and uses herein. set forth; free-

from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of. inois, which said rights. and
benefits 10 snid Martmor does hcreby expressly release and waive,

LAt Said Mormgor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be: done, ‘wpon said premises, anything.that may lmpnlr ihe value
thereof; or. of: the security intended. to be effested by vinue of: this

. instrument; not 10 suffer any lien of mechanics men or malerial -

men (0 attach o said premises; to, .pay. o the Mortgagee, as
hereinafter provided, urtil said nate is fully paid, (1} a.sum suffi
cient 10 pay all taxes and essessments.on said premises, or any tax
OF assessment that may v aviediby ruthority of the State of [I-
linois, or of the county, town. village, or city in.which the said
land is situate, upon the. Muv,apr on account of the ownership.
there of; (2) a sum sufficient io ) eop all buildinas that may at any
time be-on said premises, dunnn wie continuance of said in-
debtedness, msured for the benefit of 1;e Mortgagee in such forms
of insurance, and in'such: amounu. as rr', pe: rcqu:red by thc
Morigagee, : :

- In case of the refusal or ncgiect of the Mortmor 10 make such
payments, or to satisfy any prior fien or incumbran.e other than
that.for taxes or assessments.on. said, premises,: Or. (o se;-said
premises-in. "good repair, the Mortmﬂ: may pay such (axzs
assessments, and hsurance premiums, when diie, and may mrke
suth repairs 0 the property herein morigaged as in its discrericn it
iy deem necessary for the proper preservation thereof, and any
maneys 5o paid or expendcd shall. become so much additional in-
debredness, secured by this mortgage, 1o be’paid out of proceeds of
the sale of the mortaaaed premises, il not otherwasc paid by the
Mon;a;o: ;

"ot is expressly pmvuied. however: {l.!t other provisions of. this
Mmortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, dlschnrp,e.
OFFEMOVe any 1ax, assessment, or Lax, lien upon.or against the
premises described herein or any. part thereof or, the: improvement

Situated lhercon. sa long as the Mortnuor shall, in good: faith, con-
..test the same or the: validity thereof by lpprupl‘ille egal pro--

ceedings brought in a count of competent jusisdiction, Which shall
operate lo prevent the collection of the tax, assessment, or lien so
contestad and the sale or {orfeiture of the said. premlm Or any parn

| #hcreof 10 sansfy the same.

w And the said Mortmor further covenznis and a;reea as follows:

-.%’

/__That he will promptly pay the principal of ‘and interest on the
“indebtedness evidenced by the salc note; at the times and in the
manner therein: pmwded Privilege is reserved 10'pay the debt in
whole oF in part on.any instaliment duc date, _

Thll. mnlher with, and in addition- 1q, the momhly payments of
principal and interest payablc under the terms of the note secured
hereby, the Morigagor will pay to the: Mortgagee, on the first day
of each month uniil the said note is fully paid, the follewing sums:

(W A sum equal ta.the ground rents, if-any, nexs due,plus the -
premlums that will next become due.and. payable on. policies of fire
and other hazard insurance covering the mortgaged. property, plus
taxes and assessments nest due on the mortgaged property fall as
eclimated by the Mortgagee) tess al! sums already paid therefor
divided by. the.number of manths to.elapse before.one month prior
to the date when:such.ground.rents, premiums, taxes and .
nssessments. will become delinguent, such. sums to be held by Mort:
gagee in irust (o pay said ground rents, premiums, laxes anc

Special assessments; and

() Al payments mentioned in the preceding subsection of this
paragmph and al} payments to be made under the note secured
hereby shall be added together and the.aggregale. amount thereof
shall be paid by the Mortgagar each month m i smglc payment lo
!tge alfplmd by the Mortgagee 10 the follnwmg items in-the order st
‘orth:
th nround rents, if any, taxes, specinl nssessmenis, firc. and 'other
hazard insurance premivms;

(I} interest cn the note secured hcrcby.
{i) amortization of the principal of the said note: and
{iv) late charges.

Any deficiency in the amount of any such eggregale monthly pay
ment shall, unless mede good by the Mortgagor pricr 1o the due
date of 1he next such payment, canstitute an evemt of defaull
under this mortgage. The Morigagee may collect a “late charge”
not to exceed four cenis (4¢) for each dollar ($1) for each payment
more than fifteen {15) days in arrears, 10 cover the exira expepse
invoived in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a} of the preceding paragraph shall exceed the amount
of the payments actually made by the Mcngagnc for ground rents,
125, ang AsSCSSMENIs, Or insurance premiums, as the case may be,
stich excess, if the loan is current, al the option af the Morgagor,
shall be credited on subsequent payments to be made. by the Mort-
gagor, or refunded to the Mortgagor, If, however,. the. monthly.
payments made by the Merigagor under. subsection (a) of the. -

" preceding paragraph shall not be sufﬁc:cm 10, pay ground rents,

taxes, and assessments, or insurance premiums, as the case mpy be,
when the same shell become due and. payable, then the Mortgagor
shell pay 10 the Mortgagee any amount necessary 1o muke up the
Geficiency, on or before the date when payment of such ground
Tenis, taxss, assessments, or insurance premiums shall be due, If at
any nms ¥\ Mortgagor shall tender to the: Morigages, in accor:
dance with /(b2 provisions of the note secured: hereby, Tull payment
of the enure ind-sizdness represenied thereby, the Mortgages shall,
in computing tle amount of such indebtedness, credit 1o the ac
count of the Morgzp=r any balance remaining in the funds ac
cumulated under the mavisions of subsection (a) of the preceding .
paragraph, I there shali be n-default under any of the pravisions
of this morigage resulling i3 a »ublic sale of the premises. covered
hereby, or if the Mortgagee acaures the. propcrly otherwise afler,
default, the Morigages shall appliy, 4t 1he time of the commencc
ment of such proceedings or at the time e property is otherwise
acquired, the balance then remaining b the funds accumulated
under subsection fa) of the preceding pareamph as o credit against
the amount of principal then remaining unpsid under said nole.

And as Addltional Secority for the payment of the indebtedness
aforesaid the Morigagor does hereby assign 1o the Morigages all
the rents, issues, and profits now due or which' may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenis now existing or hereafier
erected on the morigaged property, insured as may be required
from rime 1o Lime by the Morigngee against loss by fire and other
hazards; casualties and contingencies in such amounts and for such'
periods as-may be required. by (he Mortgagee and will pay prompt:
ly, when due, any premiums on such insurance: provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in compunies appraved by the Morigagee and the
policies and renewals: thereof shall-be heid by the Mortgagee-and
have atlached thereto loss paynble clauses in favor of and in farm
pceeptabie to the Morrgagee. In event of loss Morigagor will give
immediale notice by mail 10 the Mortgagee, who may make prool

Page 2 of 4

HUD-5211M1



UNOFFICIAL COPY

8956374 |

of loss if not made prompily by Morigagor, and each insurance
company concerned i hereby authorized and directed o make pay:
ment for such loss directly (o the Mortgagee instead of 1o the
Mortgagor and the Monigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Monigagee ae {ts aption
. cither o the reduction of the indebtedness hereby secured or (u the
restoration or repair of the property dumaged. In event of fore
closure of this mortgage or cther transfer of tite 10 the mortgiuged

property in extinguishment of the indebtedness secured hereby, all |

right, title and interest of the Morigagor in and 10 any fnsurance
policics then in farce shall pass to the purchuser or gruntee,

That if the premises. or any part thereal, be cundemned nder
any power of eminent domain, or acquired for o public use, the
damages. proceeds, and.he consideration for such acquisition, to
the exient of the fullamoint of indebiedness upon this Moriguge,
and the Note secured hersdy remaining unpaid, are hereby assigned

, by the Mortgagor to the Mortagee and shali be paid forthwith 10
the Mortgagee (o be applied o2 .00 account of the indebiedness
secured hiereby, whether due'orand,

The Morigagor Further Agrees thatstiould this monigage wnd
the nole secured hereby not be eligible l‘r;{.nsurance under the

National: Housing Act, within .. Sl4% “days’

from the dnle hereof (written. statement of any-of!cer ol the
Department of Housing and, Urban. Development. or .m‘iormed
agent of the Secretary of Heusms and Urbian Develpment dmcd
subsequent to the days'
time from’ the.date of this morigage, declining lo inavre sai fote
and this morigage being deemed conclusive proef of such Inciis !l
1y), the Morigagee or the holder of. the nole may, at ifs option,
declare all sums secured hereby immediniely due and payable. Nat-
withstanding the foregoing, this omlon may not be exercised by the
Mortgagee when the ineligibility Tor insurance under the Nitional
Housing Act is due 1o the Mortgagee's failure 1o°remit the Na
tional Hausing Act is due to the Mortgagee's failure to remil the
morigage. insurance premium to the Department of Housing and
Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for o period of
thirey 130) days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shail, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that (he whole of said debt s declared (o be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bili is filet may at any ime thereafler, either
before ar after sale, and without notice (o the ssié Morigagor, or
uny party claiming under said Morigngor, and without regard to
the solvency or insolvency of the person or persons Jiable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of & reeeiver, or for an order (o place
Mortgagee in possession of \he premises and without regard 10 Ui
value of said premises or whether the same shall be then occupicd
by the owner of the equity of rcdcmpzion. as u homestead, enter
an order placing the Mortgngee in possession of the premises, or
appoint  receiver for the benefit of the Morigagee with power lo
callect the rents, issues, and profits of the said premises during the
pendency of such fareclosure suil and, in case of sule and a defl:
ciency, during the full stawstory period of redemption, and such -
rents, issues, and profits when collected may be applied toward the
payment of the indebredness, costs, taxes, insurance, and othet

Whenever the said Morigagee shall be placed in possession of «
the above descrlbed premises- under. an.ordey, of, a_court in.which
an actlon is pending 1o Torecinse this mortgage or # subsequen)
monigage, the said Mortgagee, In its discretion, may: keep the |
said premises In good repair; pay such current or back tuxes nnd

-pssessanients as iy be due on'Ihe said- eenises. pay for and -

malntain such insurance In such amounts as shall have been re:
quired by the Mongagee, lease the saidd premises 10 e Mort.
gagor or athers upon such terms and conditions, elther within.

‘o beyond any period of redemption, us are npproved by the

cotirt; collect and receive the rents, issues, and profits for the
use of (he premises hereinabove described: and employ other

..persons and expend itself. such-amounis. as.are reasonably .

necessary 10 carry out Lhe provisions of this paragraph.

Sipedls by it

And In Case of Foreclosure of this mortgnge by said Mort.
gagee in any court of law or cquity, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers' fees of thei''
complainany in such proceeding, and also for all outlays for
documentary evidence and.the cost of a complete abstract of |
title for the purpose of such foreclosure; bnd In, case of any,,, .
other sult, of Jegal proceeding, wherein the Moramn shall be
made a pary thereto by reason of this mortgage, its costs and ‘
epenses, ind the reasonable fees and charges of the'utlonseys
or:solicitors of the Mortgagee, so made parties.forservices.in: -
such suil or, proceedings, shall be.a:fusther lien. and; charge upan
the sald premises under this mortgage, and.all such expenses-
shail become so much additional indebiedness secured hcreby
and be allowed in any’ decrcc forealoslni this: mondu o '2 ,’i’,] L

And There Shall be Inchided In sy decree’ forccloslna thls
nortgage and be paid out of the proceeds of any sale made in
puisuance of any such decree: (1) All the costs of such sult or
sulsy adverlismn. salke, and conveyance, including attorneys’, -

> sollite st and stenographers’ fess, outlays for documentary

eviderice 74c-cost of said nbstract and examination of title; ()
all the meiieys advanced by: the- Mortgagee, if any, for the pur-
pose autherized in the morlgage with interest on such advances
at the rate set foth It the note secured hereby, from the time
such advances are'mpviel (3)'all the accrued inlerest remaining
unpaid on the indebie 4 e hereby secured; and {4) all the said

- principal money remainjpg: unpald. The overplus of the proceeds

of the sale, if any;: shnll lh.n be puld o the Morigagor.

If 1the Morigagor shall pay s:n.. nats-at the time and in the  «
manner aforesaid and shallabide by corr ply with, and duly per.
form all the covenants and agreemenia neiciv; then his cons
veyance shall be nulf and void and Mortguge: will, within thirty
(30} days after written demand therefor by Vorigugor, execule p e
release or satisfaction of this mortgage, and Morga sor hereby ‘
waives the benefits of all statutes-or laws which require the
carlier execution or delivery of such relense or satisfaction: by

Morigagee,

3

ST 09668

1,“;

1 is Expressly Agreed:thal rio'-’exténsion or (he time for pay:
ment of the:debl hereby secured given by the Mengagee to any
successor-In-interest of the Morigagor. shull operate to release, in
any manner, the original Habiliw of the Mortgagor.

-

2

‘The Covengnin Hereln Comtained shall bind, and the benefs
and ndvantages shalt inure, to the respeciive helrs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used; the singular number shall include the plural, the
?wral the singular, and the masculine gender shall include the
eminine,

, _m.-ms necessary for the _protection and preservation of the proper(y. s

‘ R Pagi 3 of 4 HUD-#21T8M-1
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the ‘hand and sal of the Mortgagor, the day and year fist writien,

CRALDINR HARRIS

Stade of [noks |
County of C’, .("

I, : THE - IPORRSICNED , @ notary public, in and for the county and Siue
nfomnid Do Hmby Canfy Tiax ("LRAI_DII‘T HARRTS, A Spinster
and ST W personally known 10 me fa be the same
person whose name . 1S , subscribed 1o the foregoing instrument, appeared: before me this day in
person and acknowledged thar - SH signed, sealed, and delivered the said instament ps PER

purposas’ thrrsin set- forth, including the release and waiver of the right of homestead,

" OFFICIAL SEAL " _ |
tagd Seal this 22nd day Noverher ,AD 19 B0

NOTARY Puau}’ TATE OF UL
MY COMWISSION [-rie§ 67913 | iy (P

Gttt . ] N
. Notary Public,
, Fiked for Record it e Recorder’s Office of

County, Minols, v the day of

a  odek " m., and duly recorded n Book

- FREPARED EY: GAIL SCHULTZ
RETURN TQ:  MIDWEST FUNDING CORPORATION
© - 1020 318P STREET; SUITE 401
DOWNERS® GROVE, ILLINOIS 60515

HUD-#29 1081
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages ~ Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his desigries, deciare all
sums secured by this mortgage to be Immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law} by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is executedtc a
purchaser whose credit has not been approved in accordance with the requirements of the Commiaaioner, [If
the propgriy ictiatthe principal ar secondary resldence of the mortgagor, "24 month’s" must be substituted for

Ihvctri:»or 22 19 09

orrower c[*[u\m TNE PIRART Y , ; - Date

Borrower . : Date

Borrower . . Date

Borrower . oo Date

.‘l.00.Iltl|I.'!lD.llll"Ill|l..l1l....‘llil..ll.ilﬂ.lli. -

g

State of

58,
County of \

l, the undersigned, a notary public In and for the said County, in the State ale:essid, DO HEFIEBY CEHTIFY
that CERALDINE HARRIS, A Spinster K

personnally known to me |@ be the same person ...whose name _... subscrlbed 10 tre fo eqolng instrumeni
appeared bafore me this day In person, and ucknowledged thai .5 ho —— slgmad seaiuc* and’ delivored tha

said instrument as HIR free and volunlary acl, lor ihe usaa and purposea t“er in set lorth
Glven under my hand and official seal, thls —..¥>"_day of . WS A~ ) \?

{ " OFFICIAL SEAL " (e \(U\\.

COREY BANDES ~Nbtary Public
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES  6/3/9) | ¢ }3] ‘!l
Commpssion Expires -

This instrument was prepared hy Midwest Funding Corporatlon
1020 313t Streel, Suite 401, Downers Grove, Ililnols 60a1b
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