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MORTGAGE

THIS MORTGAGE ("Security [nstrument®) is gilven on OQgﬁg;.
12 . 19 89 . The mortgagor is Sang Jin Lee and Hija

i i ("Borrower").
Lee, his wife : ‘ ("8
Thit Security Instrument is given to Kie B. lee and Miria lee

which is organized and exlsting under the laws Qf
and whase address is _1713 Berkshire 5t., Glendale Hts, IT, 6U13Y

("Lender 1. Borrower owes Lendeg the principal sum of On% R

) - S ~bollare
Hundred Twerity. Five Thoysand and no/100 - _ . y o
(U.g{ $12:00000 )y with anmonthly interest of__1 5/ 1,8 % per Note
O DDOORUCL X X KKAK S SECKPEEERIBA Trom the date of the Note.
This debt is ovidenced by Borrower’ s note paid earlier, due and
payable on _Aprit iz, 1990 (BEALLOON FAYMENT DATE).
This Security Irnstrument secures to Lender:(a) the repayment of
the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications(b) the payment of all other suUMs ,
with imterest, advanced under paragraph 7 ta protect the security 65
of this Security Instrupent; and (c) the performance of i
Borrower's covenants and | agreements under this Securlity
Instrument and the Note, For this purpose, Eorrower does hergby 3
mortgage, grant and convey to _ernder the following described oo
property located in 405 Nerge /., Roselle, {1llinois o
County. Illinois: (&)

Tha North 780 Tast measurad on Yest line tharesot {South line belng

parallel with WHorth line) (except wisi 78 Feet thereof peasured at

right angles to said West line and e7c23t the North 50 feet thereof}

of that part of the Wast 1/2 of tha southvzst quarter lying Wast of

the West line of the Bast 80 acres of sa.d Wist half of the Jouthwest
quarter of Section 15, Townahipdl North, Ranos 10, Bast of the Third
Principal Meridian, (excepting tharsfrom th, <¢lloving described

tract of land; to wit: that part of the Wes u4}f of tha Southwast

quartar of Sectlion 15, Township 41 North, Range 1o fast of the Third
Principal Meridian, desoribed as followe: comme/ciRg &t & point on

tha North side of said West half of the Southwast quactar of Section

38, 358 feet Rast of tha Northwast corner of said S<ul\hwast quarter

of Section 18: thencs Bast along the North line of said fuulhwest

quartar, 100 fsat to the Northwest corner of ths Zast 80 acris of

the West half of the Jouthwest quarter of Saction 3%; thancer S~uth

on the West line of sald Bast 60 acres, 230 feet; thenca Weat prrallel

to tha North line of said Southwsst quarter, 100 feet; thance oith

parallel to the West line of said 60 scres, 230 feet to the plaze of . ‘
beginning), in Ceak Councy, Illinois. :

PERMANENT INDEX NO. 07=35<300-014-0000
which has the address of_405 Nerge Rd., p
(Street) .
Roselle ., Illinois £
(City) (Zip Code) p @
(“"FProperty Address"); ﬁr {?

voaly
Tagether With all the improvements now or hereafter erectsl .
on the property, and all easements, rights. appurtenance. rgnts. f
rovalties, mineral, oil and gas rights and profihs, water flghts 3
and stock ang all fixtures now or hereatter a part of” the
praperty . All replaceaents and additions Ehall.alsq be govered
by this Security Instrument., All of the foreqoing 15 referred

AL Tot Midong Chet
M BS&S(}M. Peterson
CHIcAGo I 60659

#4o |
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to in this Security Instrument as the "Froperty".

Borrower Covenants that Borrower is lawTully seised of the
estate hereby conveved and has the right to mortgage, gQrant and
convey the Froperty and that the Froperty i1s unencumbered, esxcept
far encumbrances of record. Borrower warrants and will detfend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

This Security Instrument combines uniferm covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM ZLGOVENANTS. Baorrower and Lender covenant and agree as
follows:

1. PAYMENT -OF PRINCIPAL AND INTEREST; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on tle debt evidenced by the Note and any prepayment
and late charges due urder the Note.

2. FUNDS FOR TAXZS AND INSURANCE. Subject to applicable law
or to a written waiver )y Lender, Borrower shall pay to Lender on
the day monthly payments(are due under the Note, until the Note
1s paid in  full, a sum("fuixs") equal to one-twelfth of: (a)
yearly taxes and assessments wnich may attain priority over this
Security Instrument; (b) vear!y leasehold payments or ground

rents on the Froperty, if anyy ~f(ec) vyearly hazard insurance
premiums: and (d) yearly mortgagz insurance premiums, 1if any.
These items are called "escrow items.", Lender may estimate the

Funde due on the basis of current data and reasonable estimates
ot future sscrow items.

The Funds shall be held im an imstitgtion the deposits or
accounts of which are insured or guaranteeq by a federal or state
agercy(including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow itoms., Lender may
not charge for holding and applying the Funds, (analyzing the
account or verifying the escrow items, unless Lander pays
Borrower interest on the Funds and applicable law permics Lender
to make such a charge. Horrowar and Lender may agree in. writing
that interest shall be paid on the funds. Unless an agrea2ments
is made or applicable law requires interest to be paid, wender
shall not be required to pay EBorrower any interest or earning on
the Funds. Lender shall give to Borrower, without charge, an
anhual accounting of the Funds showing credits and debits to the
Funds and the purpose for which 2ach debit to the Funds was made.
The Funds are pledged as additional security for the sums secured
by this Security Inshtrument.

It the amount ot the Funds held by Lender, together with the
future monthly pavments of Funds pavable prior to the due dates
of the =2scrow items, shall excesd the amount required to pay the
@scraw 1tems when due, the eicess shall be, at Borrower' s option,
either promptly repaxd to Borrower or gredited to Rorrower on
monthlvy pavments of Furnds., [f the amount of the Funds held by
Lender 18 not sufticient to pay the escrow items when due,
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Borrower shall pay Lo Lender any amount necessary to make up the
deficiency iLn agne ar mare payments as requir2d by Lender.

Upon Fayment 1in  tull of all sums secured by this
Security Instrument, Lender zhall promptly refund to Borrower any
Funds held by Lender. If under paragrapb 19 the Froperty is sold
or acqulred by Lender, Lender shall apply, no later than immediately
prior fo the sale of the Froperty or its acguisition by Lender,
any funds held by Lender at the time or application as a credit
against the sums secured by this Security I[nstrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides
atherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to late charges due under the

Note; second, to prepayment charges due under the Notei; third, rr
Lo amounts pavable under paragraph 2: fourth, to interest due; and ig
lagt, to mrincipal due. |

4. CHARGES; LIENS. Horrower shall pay all tanes, (ap]
assessments, rharges, fines and impositions attributable to the ¢
Froperty which_oaay attain priority over this Security Instrument, L“
and leasehold peyaents or ground rents, if any. BRorrower shall %3

pay these obligations in the manner provided in paragraph 2, or if
not paid in that marnery Borrower shall pay them on time directly
to  the person owed payment., Horrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph.
I¥ Borrower makes these  payments directly, Borrower ahall
promptly furnish to Lender re:zmipts evidencing the payments.
Baorrower shall promptly discharge any lien which hasg
priority over this Security Instrument unless Borrower:{a) agrees
in writing toc the payment of the wbligation secured by the lien
in a manner acceptable to Lenderi{p) contests in good faith the
lien by, or defends against enforcerent of the lien in, legal
proceeding which in the Lender’s opiniar operate to prevent the
enfarcement of the lien or forfeiturz of any part of the
Froperty: or (c) secures from the holder of the lien an agreement
satisfactory +to Lender subordinating the lien.to this Security

Instrument, If Lender determines that any part.of the Froperty
is subject to & lien which may attain pricrity over this
Security Instrument, Lender may give Horrower a notice

identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 'days of the
giving of natice.

5. HAZARD INSURANCE. Borrower shall keep the improvements
now einisting or hereafter erected on the Froperty insured against
loss by fire, hazards included within the term "Bxtended
coverage" and any other hazards for which Lender requires
insurance, This ipsurance shall be maintained in the amounts and
for the periocds that Lender requires. The 1insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonatly withheld,

All 1psurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If
Lender requires, Forrower shall promptly give to  Lender all
receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall gave prompt notice to the Lhnsurance carrlier
and Lenpder, Lender may make proof of loss if not made pramptly
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hy bBorrower.
Unless Lender and Borrower otherwlise aqree 1n  writing,

insurance proceeds shall be applied to restoration or repaiwr of
the Froperty damaged, if the restoration or repair 1s
ecancmically feasible and Lender g securitv 1s not lessened. It
the restoration or repair is not economically feasible or
Lender’'s security would be lessened, the insurance procaeds shall
be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower, {7
Horrower abandons the Froperty., or does not answer within 3 days
a notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may collect the i1nsurance proceeds.

- Lender may use the proceeds to repair or restore the Froperty or ~r
to pay sums secured by this Security Instrument, whether or not -
then due.  The Z0-day period will begin when the notice 18 given. Lo

Unless  Lender and Borrower otherwise agree 1n writing, any N
application/of aoroceeds to principal shall not e:ntend or postpone CJ
the due date w1V the monthly payments referred to 1n paraqraphs 1 o
and 2 or change *n2 amount of the pavmenks, If under paragraph 19 ¢r
the Froperty is/“acquired by Lender, Barrower' s right to any %

insurance policies( and proceeds resuliing from damage to the
Froperty prior to the acquisition shall pass to Lender to the
extent cf the sums (secured by this Security Instrument
immediately pricor to the acnuisition.

4. PRESERVATION AND MA:I:NTENANCE OF PROPERTY; LEASEWOLDS.
Borrower shall not destroy, <amage or substantially cnange the
Froperty, allow the Froperty to deteriorate or commit waste. If
this Security Instrument is on a-lzasehold, Borrower shall comply
with the provisions of the lease.,-end if Borrower acquires fee
title to the Froperty, the leasehcid-and fee title shall not
merge unless Lendei aqgrees to the mergar in writing.

7. PROTECTION OF LENDER’'S RIGHTS I# THE FPROPERTY: MORTGAGE
INSURANCE. [¥ EBorrower ftatls to perfaorm | the covenants and
agreements contained in this Security Instiuaent., or there is a
legal proceeding that may significantly aftfect uender’'s rights in
the Froperty (such as & proceeding in bankruptcy. . probate, for
condempnation ar to enforce laws or requlations), 'tken Lender may
do and pay for whatever is necessary to protect the value of the
Froperty and Lender’'s rights in the Froperty. Lender’':s.  actions
may include paying any sums secured by a lien which has piriority
aver this Security Instrument, appearing in court, naying
reasonable attorneys’' fees and entering on the Froperty to  make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
Fayment, these amounts shall bear interest from the date of
dishursement &t the Note rate and shall be payable. with
interest, upon notice from Lender to BRorrower reguesting payment,

If Lender reqguired mortgace Lnsurance as a condition of
making the loan secured by this Secur:ity I[nstrument, Borrower
shall pay the premiums requlred to maintain the insurance in
effect wuntil such time as the reguirement for the insurance
terminates 1n  accordance with Borrower s and Lender's written
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Aagreement or applicable law.

a. INSPECTION. Lendsr or its agent mevy mak e reasorable
entries upon and i1nspections of the Froperty. Lender shall give
Borrower notice at the kime of or prior to an inspection

speclfying reasonable cauvse for the inspection.

9. CONDEMNATION. The Froceeds of any award or claam for
damages, direct or consequential. in connection with any
condemnation or other taking of anv part orf the Froperty, or for
conveyance in lieu of condemnation., are hereby assigned and shall
be paid to Lender.

In the event of a total taking ot the Froperty. the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Eorrower. In
the event of a partial taking of the Froperty, unless Borrower
and lLender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the

proceeds multiplied by the following fraction: (a) the total
amount of the suwwins secured immediately before the taking, divided
by (k) the fair market value of the Froperty immediately before
the takinag. ANy bDalance shall be paid to BRorrower.

If “he property is abandoned by EBEorrower, or if, after

notice by Lender to Borrower that the condemnor offers to make am
award or sattle a claim for damages. Borrower fails to respond to
Lender withily T days after the date the notice i1is given, Lender
is authorizses o collect amnd apply the proceeds, at its option,
either to reuvatoration or repair of the Property or to the sums
secured by this/ Socurity Instrument, whether or not themn due.

Unless Lender. and Borrawer otherwise agree in writing., ANy
application ot proceeds to principal shall not extend or
postpone the due date of the monthliy pavment referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT  TELEASED; FORBEARANCE BY LLENDER NOaT A
WAIVER. Eittension of Lthe time for payment or modificataion of
amortization of the sums secured by this Security Instrumenrt
granktad by Lender to anv swrocessor in interest of Borrower shall

not operate to relesase the 1iso0ility of the original Horrower or
Borrower 8 successors in interest. Lender shall not be requlred
to commence proceedings agailNncsc any successor in interest or
refuse to extend time for paymen t or otherwissa modity

amortization of the sums securea oV this Security Instrument by
reason of any demand made by the cocri33inal Borrower or Borrower s
successors in interest. Any forbear-snce by Lender in exercising
any right or remedy shall not be & weiver of or preclude the
exercise of any right or remedy.

11i. SUCCESSORS AND ASSIGNS BOUAL; JOINT AND SEVERAL
LIABILITY; CO-SIGNERS. The covenants and agreements of this
Security Instrument shall bind and benef . t the sLHCCesSsor and
assigns of Lender and HBorrower, subject to the Provisions of
paraagraph 17. BRarraower ' s covenants and aoreenrpnts shall be j0ant
and =everal. ANy Borrower who co—-signs this Security Imstruument
but does not exnecute the Note:(a) is co—-sigharnc this Security
Instrument on Ly to mortgage, qrant and convey tHat Borrower S
interest 1M the Froperty under the terms ot ks Secura bty
Instrument; (b)) is not personally obiliigated to =% the BUms
secured by this Security Instrument; and (c) agrees +thEal Lender

b
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ang anv other Borrower may agree to extend, moditv, torbear ar
make anv accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower s consent.

12. I.LOAN CHARBES. 1If the loan secured Hy this Securtty
Ingtrument 1s subject to a law which s&ts maitimum loan charges,
and that law 135 finally interpreted so that the interest or other
loan charges collected or to be collected 1n conmection with the
loan exceed khe permitted limits, then:ia) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limity and (b) any sums already collected from
Borrower which exceeded permitted limits will be retunded to
Eorrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to
Barrower, If a refund reduces principal, the reduction will be
treated vas a partial prepayment without any prepayment charge
under the MNote.

13, LECCSLATION AFFECTING LENDER’'S RIGHTS., It enactment or
expiration of applicable laws has the effect of renderang any
provision of the Note or this Security Instrument unenforceable
according to itsn  terms, Lender at 1ts option, may requlire
immediate payment in full of all sums secured by this Security
Instrument and may invare any remedies permitted by paragraph 19.
I¥f Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17,

14, NOTICES. aAny notice to Horrowgr provided for in this
. Security Instrument shall te/given by delivering it or by mailing
it by first class mail unless applicable law requires use oOfF
another method. The notice shall be directed to the Froperty
Address or any other address bBurrower designates by notice to
Lender. Any notice to Lender shalii be given by fist class mail
to Lender’'s address stated herein orany other address Lender
desigrates by notice to Borrower, Arny notice provided for 1n
this Security I[nstrument shall be desesd ta have been given to
Borrower or lLender when given as provided 1n ‘this paragraph,

15. GOVERNING LAW; SEVERABILITY. This ' Security Instrument
shall be governed by federal law and the law or the Jurisdiction
in which the Praperty is located. In the =vent that any
provision or clause of this Security Instrument’ 'or the Note
conflicts with applicable law, such conflict shall ot affect
other provisions of this Security Instrument or the _tece which
can be given effect without the conflicting provision. / To this
end the provisions of this Security Instrument and the Note are
declared to be severable.

16.BORROWER'S COPY. Berrower shall be given one contormed
copy aof the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER. If all or any part of the Fraoperty or any intersest an
it 13 sold or transferred (or if a beneficial interest in
Borrower is sold or transterrsd and Borrower is not a natural
Ferson) without Lender’s prior writtenm consent, Lender may, at
its aption, require immediate payment i1n full of all sums secured
by thas Security Instrument. However, this option shall npt be
evercaised bv Lender if exercise is prohitbited by federal law as
of the date ot this Security Instrument.

If Lender e¢rercises this aption, Lender shall give Barrower

223G 4
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notice of acceleralion. The notice shall provide a period ot not
legsy than 20 days from the date the notice is deliverad or malled
within which Borrower must pay all sums secured by this Security
Instrument. It fBorrowsr falls to pavy Lhese swns prior Lo the
gupiration of this period, Lender may 1nvoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. 1f Horrowar meets
caertain conditions. Borrower shall have the right to have
enfarcement or this Security Instrument discontinued at any time
prior to the garlier of: (a) 5 days {(or such other period as
applicable law mav specify for reinstatement) before sale of the
Froperty pursuant to any power of sale contained in this Security
Instrumant: or (b)) entry of a judgment enforcing this Security
Instrumend. Those conditions are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instrument
and the Note 4iad no acceleration occurred; (b) cures any default
of anv other- Jovenants or agreementss (c} pays all expenses
incurred in enforiing this Security Imstrument, including, but
not limited to., reasonable attorneys’ feesy; and (d) takes such
action as Lender mav/reasonably require to assure that the lien
of this Security I[nstrumznt, Lender's rights in the Froperty and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue / unchanged, Upon relnstatement by
Borrower, this Security Inctiument and the obligaticons secured
hereby shall remain fully effective as if no agceleration had
otcurred. However, this right to'reinstate shall not apply 1in
the case of acceleration under paragraphs 13 or 1l7.

NON-UNIFORM COVENANTS. Borrower and llender further covenant and
agree as follows:

?. ACCELERATION; REMEDIES. Lende- shell give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 uni2es-applicable law
provides otherwise). The notice shall specify: qa) the default;
(b) the action required to cure the default; (c) a Jate, not less
than 30 days from the date the notice is given to Burrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may - result
in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property.. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
praceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Jjudicial proceeding.
Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title
evidence.

20. LENDER IN POSSESSION. Upon acceleration under paragraph
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17  or abandonment of the Froperty and at any time prior to the
expiration of any period of redemption following Jjudicial sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage
the Froperty and to collect the rents of the Froperty including
those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of
the Fraperty and collection of rents, 1ncluading, but not limited
to, receiver’ ' s fees, premiums On recelver s bondg and reasonable
attorneys fees, and then to the suns secured by this Security
Instrument.

21. RELEASE. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any
recordatior-costs.

22. WoIVER OF HOMESTEAD. Borrower waives all right of
homestead ekooztion in the Froperty.

23. RIDERY~_TO THIS SECURITY INSTRUMENT. [f one or more
riders are execwtad by Borrower and recorded together with this
Security Instruwent. the covenants and agreements of each such
rider shall be inccroorated into and shall amend and supplement
the covenants and agreesants of this Security [nstrument as if
the rider(s) were a part_of this Security Instrument.

(Check applicable rider.)

Adiustable Rate Rider ( ) Condominium Kider
2-4 Family Rider (( ) Graduated Fayment Rider
Flanned Unit Development Riger { ) Others (specify)

BY GSIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Securicy Instrument and in  any
rider(s) executed by Horrower and recorced with it.

——r

e e ,/ ,:- :
NI s AR S

Saﬁg Jin Lee ~ borraower (seal)

/7

AL iy

4_,... ——
/7 borrower {seal)
HlJa Lee

borrower
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STATE OF ILLINOIS, County ss:

I. Wﬂ)“*"d‘“ﬁ"““‘ . a Notary Fublic in and
for said county and state, do hereby certify that
/(’gwqf RS oo - k&«\ﬁ{% ‘.J.ﬂ.k‘_ ( A ¢
{ B

« personally known to me
to be the same person(s) whose name(s) subscribed to Ehe
foregoing instrument, appeared before me this day in person. and
acknowledged that he signed and delivered the said instrument as

/—Cp\l\/\ free arnc

wvoluntary act, for the uses and
therein set forth.

purposes

Given under my hand and official seal, this

w

& Lo

(9 day of 7 lolrgn 1934 ol

My Commir.sion expires: 1o

-.L."

JAY SCH
NOTARY PUBLiC STATE OF iLLINOIS
My COMMlSSlON EXPIREB 3/29/92

. DEPT-01 RECORDING $19.25
. 3333 TRﬁN 2281 11/27/89 13:11:00
. I+ C #—TPP—S5H63163
. COOK COUNT'f RECORDER
653163
~89-503100
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