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MORTIAGE

THIS MORTGAGE made this 27th day or NovemLer : , 19 89

between __Mayxwall Gni.f_ﬂ(n._ﬂr.._and._undu.._w ciffin, hig WiLe . -
(hereinafter referred t- ag "Mortgagor") end the

LINCOLN NATIONAL BANK OF CHICAGO {(hereinaftex refersed to as "Mcrtgagee',')._

WHEREAS, Mortgagor iz indebied to Mortgapgeo in the pan sipal sun of
T o a ianna . 00/100 tuo
CDOLLARS, ($__220.000.00 Y, whlch indsbtedness ia evider:*J by Mortgagor 2]

7 0}
Note dated —_wovemhap 27 , 19 a9 (hereinafter rufecved to as tho : =]
"Note"); and . @&

%%.
>
%

»

WHEREAS, the Note provides for intereat to be charged under the Norun- Lriom the.
date hereof to and including _ November 30, 1990 - = ip'__ nine nni® £ifty one hundreths
percont ( 9.50 %)3 and ‘

WHEREAS, during tha remaining tecrm of the Nobte, interest shall be chargesd on

the balance of principal remaining from time to time outwtandlng at-a rate :
equal to __ thrae percent (_3.00 *,\1) above the weekly average yiold on United
Statea Treasury Securitivs adjustod to a conptent maturity of one yaar (horoinutter
referred to as tho "Index"); end

WHEREAS, the Note provides for initial meonthly instalments or one thousnnd
) d 35/100 - . Dollars (% _1,835.355
on the _ _firat of each month commencing wilth ___Decumber i) y 19 89
with the balanue of ‘the indebtudnana, if not mooner puid, dua and puyublu on
Navember 30 » 1999 .

THIS INSTRUMENT WAS PREPARED BY;
MICHAEL . FARH.L.A
Wf‘E PRL’BIDENT
LINCOLN NATIONAL: BANR
3959 N, LINCOLNIAVENUE -
cmcmo, ILLINOIS ~€0613
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NOW, THEREOKHE, Moctgugor to swcurv thu paymont of the Nete with lnterest
thergon, the payment of all other suma whth.intorest thereon advanced in
accordance herewlth to protect the security of this Mortgage, and the performonce
of the sonvenaats and agreamenta of Mortgagor herein contalned. -Mortgagor

does heraeby mortgage, grant and convey the Mortgagee the following described
real estate locted in the County of Cook ‘ » State of Illinois

Lot 7 in Block * in Buckingham's second addition to Laks View in
the North East 1 of section 20, Townahip 40. North, Range 14, '
East of the Third Principal Meridian, in Cook County. Illinois.

s
Permanent Tax Neo. 1§=3Q=254=9052099Q ) 4

1041 H. Grace St. Chicago, Illinois 60613
which hus the address of

———

{tierein "Property Addreas™).

TOGETHER with all the improvements now or hereafter erected on aor attached

to the property, and all easements, righta. appurtenances, renta- royulbies,
mineral, oil and gas righte and profits, witer, water; rightﬂ, and all [ixtbuses
now or herealter attached to the property, ali of" which inoludind replacemunts
and additions. thereto, shall be deemed to be ¢ai remein’a ‘part of the property’
covered by this Mortgage and all of the . forego;n ogethﬂr with saidr proparty
(or the leasehold estate Lf the Mortgage is on'a lersnhiold) are hereln referred
te as the "Premises."

Mortgagor convenants the Mortgagor is lawful,y seized (38 the. estate hereby
cotiveyed and has the right to mortgage, granb and convey tha Premiund, that
the Premaises is unencumbered and Mortgagor will warrant -ard defend generally
the tlitle to the Premises against all clalms und demands,. subiﬂct to any
rdeclarations, easements or restrictiong listed.in a achedule f’ »"ceptions

to coverage in any title insurance polioy inBuring Hortgngor a Interest in -
the Premilaes. : .

IT IS FURTHER UNDERSTOOD THATY

1. Mortgagor shell promptly pay when. due the- principal of .and intE“asb
ot the indebtedness evidenced by the Noté, and late* charges as. provided in
the Note, and the principal of und intereﬂh on any fuLure ‘advancea: aecurad

by this Mortgage.
2. In additibn,‘Mortgagor ghall:

{a) Prompﬁly-repair,‘reahor or rebuild-any. improvement now or hereaftar on
the property which may bucome damaged or deatroyed.

(b} Pay imnediately whon due and puyablb all weneral  taxen, ppeolnl
taxen, spuulal aspeoumentn, wobter chorges, sowWer servide ghavgas and obther
taxes and chargus agalnst tha propacty, insluding those. huratpfore ‘dua, {the .
monthly payments provided in the Note in nubicipnbion of 'suoh. taxea and nhurgoa
to be applied thereto provided sald paymenty. ere actuully:made under the .
terms of sald Note), and to furnish Mortgages, upon.request, with the original
or duplicate receipta thereof, 'and all such itbump: ‘gatended againet said property
shall be conclusively deemed valid for the purpobe of bhiu requirument.‘
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() Keep the lwprovamenis new exdoting on herealter aractacd
on the propopty lnourdd agninet loss o chunage hy [irxo, Lightning, wind
storm or such other hazavds, as Mortgagos may  roaponable rodgulre to ba
dnsurad agadnst under pelledes providing for payirant by the inouraico
companies of noniles sufficiant elther to pay the cont of replacing or ra-
palrlng the same or Lo pay in full the indebtadnoss secured hereby, in _
such companies through guch agente or brokevt and in such form as shall be
satlafactory to Mortgapeo, until said indebtedneos ls fully pald, op in the
caga of foreclosure, until explration of the perded of rademplion; sueh
insurance poilecies, including addltional and renewal policles shall ba
delivered to and kepl by Moplpgagee and shall contain a clause satiasfactory
to Moripgapee making them payable to Mortphpee, as ite Interest may dappear,
and i case of loos under puch pollcles, Mortgagee le authordzed ‘l:o-ncl?uﬂ't,
collecl and conpromboe, In itg descretion, sign, upon demand, all receipts,
vouchers and reloases required of it by the insuranca couqmn:f.au‘; application
by Mortgageee of any of the proceeds of such inaurance to the indeblednens
heraby oecured shall not excuse Mortgagor [rom malking all monthly pay-
wats uvtdl the indabtednens is paid in full.  'In the oevent of a loso,
Morltgasor shall give pronpt notice to the inBurance carrier and Mortgagee.
Mortgag:e may make prool of loss if nobt made promptly by. Hartgagor. ALl
renawal policies shall be delivered at least 10 days before such insurance
shall @.giza,  All policies shall provide further that Moritgagee shall
recelve 13 Uuys notice prior te cancellatbion. ‘

Cad) Colplete withifi a reasonsble time any buildings or ‘
improvements now or at any time in procesis of erection upon gaid property.

{a) Veep said Premises in good ébricii{tién and Tepain with-
out waste and free from any meochanics or other lien or claim not expressly
subordinated to the llien-hereolfl.. ' L L :

(F). Not suffer or permit any unlgt{:ful use of op any. nuisance
to exist on said Premises nec-to diminisli nopr lmpair its value by any aclk
or ondssion to act. :

(g) Comply with ail: ‘.,équirélrﬁn'_ts_' of law or municipal ordi-
nances with respect to 'the Pramisie and the uge. thereof.

(h)  Comply with the provdsimsns of ‘any leage if this Mortgage
is on a leasehold. -

(L) Pay the premiwms for any lufe, disability or- other insur-
ance if Mortgagor shall procure contracls ot incurance upon his life and.
disability insurance making Mortgagee assignee “hereunder.. In such event
and upon failure of Mortgagor to.pay the aforescic premiums, Mortgagee may
pay the premiwns for such insurance-and add said piiments: to the: principal
indebtedniess secured by this Mortgage to be repaid .inthe same manher and
without changing the amount of the morthly payments, wiless such change is
by mutual consgent. : S ) \\

() In the event this Mortgage is on. a unit 34 2 condaninium,
perform all of Mortgagor's obligations under the declaratior. oy covenants
creating or governing the condominiun, the by-laws and repulatiors of the .
condominium and the constituent documentst - - o EBD

)]

3. Ay sale, conveyance or transfer. of any ripht, title or inter- rog
est in the Premises or any portion thereof or any sale, transfer or assignment. To
of all or any part of the beneficial interest in any trust holding title to -the f5a)
Premises without the prior written approval of Mortgagee shall, .at the option a]
of Mortgagee, constitute a default hereunder on account. of which the holder-of @
the Note secured hereby may declare. the entire indebtedneas evidenced by said
Note to be immediately due and payable and foreclose this Mortgage imnediately
or at any time such default occurs. : o .

4, In the case of a failure to perform any of the covenants hereirn,
or if any action or proceeding is comenced vhich materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving -a bankrupt or decedent,
Mortgapee may do on Mortgagor's behalf everything so covenanted; ‘Mortgagee may:
also do any act it may deem necessary . io protect.the lien hereo_f",‘ and.r’bp'tgagor* ‘

0333P -3~
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will repay upon demand any mondes paid or diwbursed, including reasonable
attormeys’' fcoo and exponsco, by Martgapze for any of the above purpouas aid
guch monies togathor with dntereat thoreon at the highost rate for which. it
io then lawful to contract chall bocoms go nmuch. sxklitional indebladness
harely cocurod and may ha dneluded b any decree  foreglosing thie Mortpage
anel be paid out of ‘the rente or proccads of sale of sald Premlses iF not
otherwlse paid. It shall nol ba obllgatory upon Mortgagee to inqulro dnto
the validity of any Llen, ancumbrances, or claim in advancing monius an
above authorized, but nothing hercin contalned shall o congtrued as
requiring Mortgagee Lo advance any monles for any purpobe nor Lo do any act
herewider; and Mortgagee shall nol ineur any porosonal Liabllity becawse of
anything it may o or omlt lto do hersunder nor shall any actn of Mortgages
act a3 a waiver of Moptgagec's riphl to accelorate tho matuclty of the
indebtadness socured by this Morigage or to proceed to forwclose thin
Mortgage. ' - '

s, Time ko of the assence heraeof, and Lf dofault bo made In
parforrinee of wy covanant horaln contuained o contalned dn the Note or
in making. any payimnt under said Note or obligaltion or any eoxtensien or
renewal ‘charuef, or LF procecdings be instituted to enforco any other llen or
charge upar zny of the Pramisca, or upon tha flling of a procceding in
Lankrupley v or agalngl Mortpagon, or Mortgagor ohall mike an asndpnmnt
For tha banafic ol his creditoru or 1f hils property bo placed under control
of or in custody ¢f any courl or officor of the govemumsnt, or L{ Mortgapor
abandons the Prewdses, or fallo to pay when due any charge or aasoasmant
(whether for inswrdnce premblums, maintenanca, taxes, capltal dmprovemantu,
purchagsa of another wnil. or otherwise) dlmposed by any condomlilum, town-
house, ccoperative or-agludlar cwnars' group, then and in any of said evente,
Mortgagee is hereby autheriasd and empowered, at itd option, and without
affecting the lien hereby crealted or the priority of said lien or any wnight
of Mortgagee hercunder, to caclame, without notice all suns secured heraby
dnmediately due and payable,viather or not such default e remedicd by
Mortgagor, and apply toward the nayment of spadd mortgoge indobtedness and :
monies of Mortgagor held by Morcpagee, and said Montgages may also bhmediately
proceed to foreclose thin Morlpage . and in any foreclosure a sale my he
made of the Pramisces en manse without the offering of the sovaral pavls
separately .

G. Upon the commencanent ol any foreclogure proceeding hore-
under, the court in which such bill is Ffiluc may at any time, either before
or after sale, and without notice to Mortgaysr, or any party claiming under
him, and without regard to the solvency of Mortpugor or the then value: of
sald Premises, or whether the same shall then be occupiad by tha ownar of
the equity of redemption as a honestead, appoint @ recelver, wilh power to
manage and rent and to collect the rents, issues ard profits of said
Premises during the pendency of such foreclosure sull sad the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sa.e, towards the
payment of the indebtedness, costs, taxes, insurance or other dtens neces-
pary for the protection and preservation of the Premleeg, ircliding the
expenses of such receivership, or on any deficiency decree whetheo there
be a decree therefor in personam or not, and if a receiver shall bLe appointed
he shall remain in possession until the expiration of the full period
allowed by statute for redemplion, whelher there be redemption orn.t, ansd
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or -
entry in possession of a receiver but he may elect to terminate any:lease
runior to the lien hereof; and upon foreclosure of said Premises, there shed

e allowed and included as an additional indebtedness in the decree of - :
sale all expenditures and expenses together with-interest thereon at the.
rate of THENTY (20 %).per anhum, or-if said rate of interest
is higher than perud.tled by state law, which may be paid or incurred by or
in behalf of Mortgagee for alttorneys' fecs, appraiser's.feea, court costs .
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortgagee may reasonably deem necessary. either to’prosecute such
suit or to evidence to bidders at'any sale held pursuant to such decree the -
true title to or value of said Premises; all’of which:'aforesaid amounts
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together with interest as herein pravided shall be immediately due and payable
by Mortgagor in connection with (a) any proceeding,.including a probats or
bankruptay proceeding e which either party hereto shall be a party by reason
of this Mortgape or the Note hercby sécured; or (b) preparations for the
comencement of any sult for the foreclosure hereof after the accrual of the
right to foreclose, whather or not actually commenced; or (¢) preparations
for the defense of or intervention in any suit or proceeding or any thraatened
or contemplated suit or proceeding, which might affect the Premigses or ‘the
security hareof. In the event of a foreeclosure sale of said Pramises there
ghall first be paid out of the proceeds thereof all of the aforesaid itemns,
then the entire indebledness whather dua and payable by the terms hereof or
not and ‘the interest due thereon up to the ‘tim of such sale, and the overpluu,
if any, shall be paid to Mortgagor, and the purchaser shall not bo obliged to
see to the application of the purchase noney.

7. Extension of tha timo for paymont or modlification or amortiza-
tion of the oums seourod . by thio Mortpgapo granted by Mortgapgee to any succeusor
in interos: of Mortpagor shall not operate to relsasce in any manner tha
ldabllity Ff the original Mowtgagor and Mortgagor's osuccessor in dnterast,
Mortgagea shall not be required to commnee pracecdings againgt ouch successor
or rafuse to nstend Ltime for payment op otherwlse medlfy amortization of ‘the
sun sacuraed Gy rhiis Mortgage by reason of any demand made by the original
Mortgagor and Morcoogor's successor in interest.

. Ay Forebaarancs by Movtgages i excereising any vight or
romedy hareundor orr otherwilse alfforded by applicable law, shall not ba a wadvan
of or preclude the exeie.ez of any such right or remady. '‘he procwreinant of
insurance or tha payment of taxes or other liens or chargas by Mortgagea chall
not be a walver of Mortgapgee't ripht to accelerate the indebltodness necurecd
ly this lMortpage. _

9, ALL romadioo provided in this Mortgags are dlstinct ancd
cunulative to any other might ow z=medy under this Mortgage or afforded by
law op equity and may be exerclsed conmsurwontly, indepondently or succassively.

1Q. e covenants contalned herein shall bind and the nights
hereundar shall inure to, the raspactiva puccessors ond assipgns of Mortgagoe
and Mortgagor subject to tha provisions cC/parugraph 3 hereof. All covenants
and agreemants of Mortgagor shall be jolnt and severul. '

1L, Gwcopt to the extent any notlsy shall be requirad under

applicable law to be given in another mannorn, any notice to Mortgagor shall be
given by mailing such notice by wertificd mall adlrasued to Mortgsgor at tho
Proparty Addrens or at such othar aklreoss ag Movkgages may denilgnate. by notice
to Moptgagee ag provided herein and any notlee o Mookysgee shall be givan by
certifled mall, retwmn receipt requested to Mortgageo: s address stated herein
or to such othar address as Mortgagee may deslgnate by notice o Mortgagor uas
provided herein. - Any notice provided for in this Moxrtgage ohall be deened to
have been given to Mortgagor or Mortgagee when given in the meawian designated
"heredin. . '

12, Upon payment of all swns secured by this Mortgage . Mortgages
ghall release this Mortgage wlthout charge to Mortgogor. = Morigagor snall pay
all costa of recordations of any documentation necessary to ralease tnis
Hortgage. ‘ .

13, Mortgagor hereby waives all right of honrotead exemption. in
the Premises and grants to Mortgagee. the right to inspéct the Premlses at all
raagonable times and access thereto shalld be permitted for that purpose.

1, Mortgagor assigns to Movtgagee and authorizes the Mortgagee
to negotiate for and collect any award for condeimation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such awardl to
amounts due hereunder, or for restoration of the Premises. ‘

) i5. IF Mortgagor is a corparation Mortgagor hereby walves any. and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, .except
decres or judgment creditors of Mortgagor, acquiring any interest in or title’
to the Premises subsequent to the date of this Mortgage. . = . S '
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i6. This Mortyage shall be governed by the law of the
jurisdiction in which the Premises are locaked. . In the event one or more

of the provisions contained in this Mortgage shall be  prohibited or
invalid under applicable law, such provision: shall be ineffective only to
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the r.emainmg proviaion.s otf this Mortgage.

17. It is the intent hereof to secure payment. of the Note. :

IN WITNESS WHEREOF, Lthe undemigned have: s:.gned this Morl:gage on
the day and year first abovc writ:t:en al.. chi.cago.- Ilhnois.

Z A | \A_,NC\__}QQ

Linda Cu Grifm@, vife

STATE OF ILLINOIS;

. ; s8s8.
COUNTY OF COOK )

I, the undersigned, s Notary Public in and for snid counl.y, in the
State aforesaid, DO NEREBY CUR™ IPx THAL

personaﬁy fnown to lﬁ‘ to iJﬂ 5%%10 @ POI"EIOHHZD&?&E)O"J@ nmnais‘sz(i.ﬁ; DL'O)

subscribed to the forogoing instrumant: appeaced belore me this day in per=~
son and acknowledged,that _whey aig¢ned, sealaed and delivered the said

Instcuments as f:@:.““! froe and voluniasy act, for the uses and purposes

therein set forth, including the rolnnw and’ wuivor of the right of hona-
stead.

GIVEN vnder my band and no\.m:ial adal this 27 day of
qu ) ' 1m -

Cheies e g O,
NO'I.I\RY ARY PULL A< ' ‘

My cawnisslion gaplves:

QM“M’
FrICLAL SEAL
: ¢ 2 MURPHY ’
' - § NOTARY PUBLIC, STATE OF ILLINDIY |y

ii My ¢ ()MM!S&ION ElPlRFSG/II/’I ,
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