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MORTGAGE

THIS MORTGAGE (“Sceurity. Instrument”) is given on. - NCVEPBER 21:' 1989 . The-mortgagos is
Lo IEL . L MOREHEAD AND DENISE-R. "DR.EI‘]EAD; HIS WIEE . s ("Borrowu") .
This Security Insiru=ient is givento ST, PAUL FEDERAL BANK: FOR' SAV]NGS wh:ch is orgnnized and exxsung .
under the Jaws of the Jnited States of America, and whosc ﬂddrcss is 67()0 W Nnrlh Avcnu:, Clucugo llllnm'i 60635'

(“Lender™). Borrower ow s Lcnder the nmpul sum of - SR ) : e o
NINETY SEVEN ThOGsTaD, TW ED AND NO /100~ - =~ Dolla¥s

(U.S, 97,200.00 ) Thm debt is cvidenced by Porrowcrs :’xou: dau: lhc samc dalc 28 th:s Sccunty‘
Instrument ("Now ?I. which p-ovides for monthly piyments, with the Tuly dcbt, 1f not pald cnrllcr. due: and pnyablc on.
DE 7 This Security. Instrument.secures 10 Lendcr! (n) the repayment ofthc deb wndcncctl:
by the Note, wnh mtcrcst and all repswals, exlensions and mod:fcanons. (b) thc paymc:nt ofullolhersums. wuh lmereﬂ.
advanced under paragraph 7 to proiazi fine security of this Security lnstrumcm. and (c)the pcrformnncu of. Borrower s
covcnanls and- ngreements. under this Sec:vity Instrument and the-Note;: For 1his " purpos;, ‘Borrower ‘does hcreby.
morigage, grant and convey to Lendcr tte following described: propcrty Socalcd in, oK
County, [!hncus
‘ 'IHE NCR'IH 30 FEET OF THE SCqu' ¢0_FEET OF LOI‘ 1. LY]‘.I\E m

SEOTION 24 TN GWNER'S DIVISION G- PART OF THE NQR‘IH EAST .

1/4 OF SECTION 23 AND 'PART OF- THE NZ oH WEST 1/4 OF SECI‘ION

24, TOANSHIP 40 NCRTH, RME 12 EAST OF THE ‘]HIRD PRIINCIPAL

!'ERIDIAN, IN QOOK CHJNI‘!, ILL]NOIS. : , :

sl pm #12—24—100—063—0000

which has the address of 3703 N PAC[FI.C .GlIC?GO ILGOG:M

- (“Property Address™); -

TOOGETHER WITH all the improvements now or hereafler erectcd on, thc pmperty, and nll casements, Highis, -
appurienances, rents, royaltics, mineral, oll and gas rights and prom., ‘Water rinhts and slock and. ull ﬂxtum naw or,
hereafter u part of the property. All replacements and additions shall ‘wiso be covered by this Security lnsmlmem. Allof
the foregoing s referred to in this Security Instrument a$ the "Propeny." _

BORROWER COVENANTS that Borrower is lawl‘ully seised of the-cstate hcreby oonveyed and hus the: righ! o
mortguge, grant and convey the Praperty.and that the Property Is unencumbered; except: for encumbrances of rccord
Borrower warrants and will defend generally the title to'the l"roperly agalmu alr claimu and demunds. nubject to uny
encumbrances of record, Lo

THIS SECURITY INSTRUMENT combines uniform covumms for. nallomll use lnd non-unlform covcnlnln wllh
limited vurlatlona by jurisdiction o cnmlhule a unlform aecurlty inttrumenl coverins rnlhproperty
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o kAN QU LA SIS
1, Payment of Pri Fam rest; Prepa L ro hatit promptly pity when due the

principnl of and.interest on the debt evidenced by the Note and uny prepayment. nnd late charges due under the Note,

2. Funds for Taxes and Insurance, Subjectinapplicable lnw orton written-walver by Lender, Borrower.shull pay to
Lender on the day monthly payments are due under the Note, umil the Note i3 pald-in full, n sum ("Funds") equal 1o one-
twellth oft (o) yearly tixes and asseasments which may nitain priority over thiy Securlty lns!rumcnt' (b) yeurly leaschold
payments ar ground rents on the Property, if any; (¢) yearly hazurd insurinee premiums; and (d) yearly. mortgage
insuranee premiums, if nny, These items are called “eserow ilems.” Lender may wlimmc lhe Funds due on the hasix of
current data and reasonnble estimates of future eserow liems,

The Funds shall be held in aninstitution the deposits ar nceounts of which are umurcd or guuﬂuuwd byn !‘cdl.rnl or:
state ageney (including Lender il Lender is such nn institution). Leader shall apply the Funds 1o pay. the, eserow items.;
Lender may not charge for holding and applylng the Funds, mml_wlng the necountor vcrlfylng the escrow ltems, unlcsﬂ
Lender pays Borrawer interest on the Funds and applenble law permits Lender to make such a charge, Borrower ind
Lender may agree in writing that interest shall be puid on the Funds, Unless an ngreement is made or applicable law-
reqitires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funids, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds mowing eredits und'debits to the Funds tmd
the purpose {or which cach debit 1o the Funds was made, The Funds are plcdgnd us ndd!dnnai sceuri!y for the sumy’
secured by this Sccurity Instrument,

1 the amoint of the Fiinds held by Lender, together with the future monully prymients ol‘ Funds pnynblupriorto the -
due dates of the oscrow items, shall exceed the amotnt required to pay thie escrow items when due, Uhie excess shall be, at
Borrower's option, either promptly rcpmd to Borrower or credited to Borrower on.monthly payments of Funds, if the
amount of the Funds held by Lender is not sulficient to pny the escrow items when'due, Borrower shiall puy to Lcndcr nny
amount pecesanry to make up the deficiency-in one or more piyments s recjuired by Lender, -

Upon puyment in full of nll sums sccured by this Security Instrument; Lendérshall promiptly refund m Borruwcrmay
Funds held by Londzs 1M under patagraph 19 the I‘roputy issold urucqmrr.d by Lender, Lender shallapply,. no Interthin.
immediately prior'to/the sule of the Property oF it acquisition by Lender, any ‘Funds. held by Lt.ndc.r nt th umc. of
application as a cred’, azainst the sumis secured by this Security Instrument, -

3. Application ot t’,.vments. Unless applicable Jaw provides otherwise,. nll puymcnls rcccwed bv I.endcr undcr
paragraphs 1 and 2 shalihe cpplied: first, to umounts payable under paragriph 2; second, to interest due; and’ fnst, to
principal due.

4. Charges; Liens. Borrovershall pay all thxcs, asscssments, churgt.b. fincs nnd inipositions attribuinble 14 lhc'
Property which wmay attain priority.aver this Security Instrument, and:leasehald: puymanls ar ground rents, il any, =
Borrower shall pay these obligations ir the manner provided in paragraph2, or if;not paid inthat munner, Borrower shall:
pay them on time directly to the persor‘awed payment. Borrower shall promptly furnish to Lender adl notices ofamounits "
1o be paid under this paragraph. If Borrover wankes these paymcms dlrectly. Borrowershnll prompt]y furnish to Lcndcr
receipts evideneing the payments.

Borrower shall pmmptly discharge any Yien which has priority. ow.r thn Sccumy lnqlrument unlcss Borrower’ {a)
agrees in writing 1o the payment of 1he obligntionsceured by the- Ilen in uwmanner acccplablc te Lender; (b} coniestsin
good lith the lien by, or defends against enforzeracat of the lien.in, legal, procecdmgs which in.the Lenders-opinion
operate to prevent the enforcement of the ficn or forle turc of uny part ofthe Froperty;or (c) secures from theliolder of the.
lien an ngreement satisfactory lo Lcndcrsubordmatmg 1k iien to this Security Instrument, 1f L.ender dctcrminu that nny
part of the Property.is sub_;ect to alicn which may attain g riorily over this Securuy Imtrumcm, Lender may give Borrower
a notice’ ldcnh(ymg the lien, Borrower shall satisfy the lici 41 take one or more’ ofthc actions set forth nbuve wuhm HJ
days of the giving of notice.

5, Hazard Insurance, Borrower shall kecp the smprow.ment" now cx\sung or. hcrcﬂffcr crccu,d on thc Propeny
insured’ ngamsl loss by fire; hazards included within the term “oxtinded-covernge" and: any:other hazards. for which:
Lender requires.insurancee, This insurance shall be maintained:in tjie errounts and-for the periods that Lender requires,
The insurance carrier prowdm& 1 the insurance shall be chmen by Barmv t-'.,uhyccl lo Lendcr (] npprovul which shall not be
unrcasonnbly withheid.

All insurance policics and renewnls shali be uccepmblc 1o Leudcr m ' -slm" mcludc i slnndnrd mortgagc clause
Lender shall have the nghl to held the pohmcq and renewals, If Lender requiies; l\orrowcr shail. promptiy giveto Leénder
all rcccrpts of paid premiums and rencwal notices. In the cvent of loss, Burrower shi i give prompt noncc to thc' imumncc
carrier and, Lender, Lender muy make prool-of loss if nol mode prompt!y by BOL O Ner

Unless Lender and Borrower otherwise ngree in wrmm,. insurance. proccz.d.& shpliie pphcd 10 restomnon orlcpmr
of the Property damaged, if the restoration or repair is cconomamuy feasible and Lender’s occunty 45 not legsened. 10 1he
restoration or repair is noteconomically feasible or Lender’s security. would be It.sscncd the insurance, procceds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with uny L XCUNS pmJ to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lenderthantbe’ -'\sursmcc carrier; ha': .
offered Lo seitle o claim, then Lender may collect the insurance proceeds: Lendermuy use the procred o reptir or restore
the: Property or to pay sums securéd by this Securily Imlnumnt wheiher or nnt Ehcn due. The JD dr y pcrlod will bcgm
when the notice is given. .

Uniless' Lender and Berrower otherwise agree in wrttmg any. apphcnt:on of. prorced% to prlnctpal alv 1) not thcnd or
postpone the due date of the monthiy payments referred to in.paragraphs) and 2 or change theamount & the paymems.
If under. parngraph. |9 the Property is acqmrcd by Lender, Borrower’s right to any insurance policics and proceeds
resulting from damage to the Property prior 1o the ncqulsmun shall pns.s 10 Lcndcr to the’ cxtem of the sums :u.curcd by
this Sceurity Instrument immediately prior to the acquisition. .,

5. Preservation snd Maintenance of Prnperly, Leascholds, Borrowu shull not dcstmy. damagc or submnlmlly
change 1he Property, ullow the: Property 1o deteriorate:or commit waste, 'fthlb qec.umy Instrument is:on-a lensehold,
Borrower shall camply with the provisions of the Teuse, und if Borrowcr ncqmrcs ﬁ.-e tile1othe Propcrly, ﬂu. leanchold
and fee title shall not merge unless Lender agrees to. the merger i wrmng_.,; .

7. Protection of Lender’s Rights in the: Property, Moﬂgage lnuumm:e'_ If Borrowcr fnll-. to pcrform th|. covenams
and agrecments contained in this Scourity Instrument, or there s a legal procecdmg that mny q|gmﬁcumly aﬂ‘cct Lender's
rights in the Praperty (such ns o praceeding in bankruptey, probmc. for condt.mnanun of toienforce o ws or rcguhuonq).
then Lender may do and pay for whilever is neeessary 1o protect the. vniuc of: the Pmpcrly nnd. Lendér's r\gluh inthe
Property, Lender’s sctions may include paying any sums seeured: by o hcn wh:c.h hos. prlnnty over, tlns SLcumy
Instrument; appearing in court, paying reasonzble nttorneys’ fees and. cnlt.rmg on the Propcrty to make rt.pnirs. Although
Lender may take action under this paragraph 7, Lender does hot have to do'so.

Any amounts disbursed by Lender under this paragiaph 7 shall bccumc nddmonal debt of Borrower \euurcd byth:s
Security Instrument. Unless Borrower and Lender agree to other lerms’ “of. puymem these umou'm shall-beir, lnlerc.sl
from the date of disbursement at the Note rate nnd shail be paynble,; with mlcrc%l. upon notice from Lenderto Borrom.r
requesting payment.,

IT Lender required’ maorignge insurance as a condition of mukmg the loan: sccnred by uns Sccumy lnstrumem,
Borrower shall puy the premiums required to maintnin the insurnnee in effect Gntil such time ds the requirement lor the

insurance terminales in necordance with Borrower's and Lender’s wnttcn ugrcemcnt or’ npplwab]c lnw. h
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UNQEEICKGORY .

{11th Distrlct COll of Funds Index-Payment and Rato Capo)

LOAN'NO, 051814111
DATE NOVRMBER 21, 1989

THIS ADJUSTABLE RATE RIDER Is maclo ark! s Incorporated Into and_ shall be doemed to amond and
supplement the Mortgage, Deed of Trust or Sacurity (tho "Saocurly Instrumont”) of the same date given by the
undersigned (the "Borrower") to socure Borrower's Adjustable Rato Noto (tho "Note") to 8T, PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80836 (the “Londer"} of the samo dnte
and covering the propeny dascribod In the Sacurlly Instrumunt and located at:

3703 N PACIFIC, QUICAGO IL 60634
(Propornty Adclross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED,:

Additional Zovenants. In nddllion to the covenanls and ngroomoms mado In tho Sncuruy 1nslrumonl.
Borrower and Lencgr further covenant and agrao as followa:

A. INTEREST HATE AND MONTHLY PAYMENT CHANGES o
The Note proviies for an' initlal intoreas ralo and monthly pnyrnanls as roﬂows' '

2. INTEREST

(A} Intorost Rale
Interost Wil be canvged on unpald prlnclpal untll the full of amotint of prlnclpal has boon paid.

| wiil pay interost at.= yearly rato of  ~=m==10, 000~=~=8. The" Interost rate | wlll pny may'
change.

The interast rate requlesd by this Soctlon 2 [s the rate | will: pay bolh bofore and aﬂor any defaylt
described In Section 7(B) of this Noto. , A ‘
(B) Interast Change Dates ‘ B

The intorest rate | will pay may change on tha first day of JUNI-‘ J. 990
and on that day every month thergafter, Each daio nn-which my Intorust ratg’ cquld change is, called an "intarest
Change Date," The new rate of interast will bacor> iﬂucll\m on ouch Intorest’ Chango Da!e, '

{C) Interest Rate Limit
My Interest rate will never be greater {nan 14.375 -5,

{D) The Index
Beglnning with tha Interest Change Date, my 1orest rate wIlE be based on an lndex The "Indox" _

ls the monthly welghted average cost of savings, borrowlngs ar) agvances of members of the Fedoral Home
Loan Bank of San Francisco (the “Bank"), as mada availabla by the 3snk. The most recent indax figure avallable
as of the date 15 days before each Interest Change Date Is callod Il e, "Currem, Index."

If the index Is no longer avallable, the Nota Holder wil .,nooso a new }ndox whlr-h ls based upon
comparable Information. The Note Hoider will give me hotice of this chorco ' .

(E} Caiculation of Interest Rate Changes .

Before each Interest Change Date, the Nole Holdor le calcl..e 9 "ny new lnlerost rate by addlng
TWO AND THREE QUARTERS-: “pOrcenie g8 polnts ( 2.,750%) | o
the Current Index. The Note Holder will then’ round ihe resutt of lhls addition’ o tha r\earest cme-elghlh of one ‘
percentage polnt (0.125%). Subject to the llmlt stated in Secllon 2(C) above, the ourvied amounr wlll be my
new Interest rate until the next Interest Change Date B S ’

3. PAYMENTS .
(A} Time and Place of Paymenis’

| will. pay prlnclpal and interest by making paymen!s every month ,

) wil make my monthly payments’ on the first, day  of each montna beglnnlng
on JANUARY 1, 1990 . Lowill make thess payments every ‘month . rr‘l*) 1. hava
pald all of the princlpal and Interest and any other charges described below that'l may .owe under this Note,
My monthly payments wiil be applied to intorest before principaI If, on .. . DECEMBER 1, 2019 C
| stil owe amounts under the Note, | will pay thase’ amounts in ful1 on that dala. whlch ls called tha "maturlty

data "
1 will make my monthly paymunts ar ST PAUL FEDERAL BANK FOR SAVINGS 6700 w

NORTH AVENUE, ‘CHIC: AGO, ILLINQIS 60635 of at.a dlfferenl place if requlred by the Note Hoidar
(B) Amount of My Initial Monthly Faymenls R ‘ )
. . Each of my Initial monthly payments will be in the’ amoum of U S s ~-$853 00--- j
This amount may ‘change.”
(C) Payment Change Dates
My monthly paymenl. may change as requ!red by Secuon S(D) below beglnning on
the . first -dayol —————=—JULY, 1990-—-——= andon that day every. 12th month thereafter.
Each of these dates.is'called a 'Payment Chahge' Date." My mon!hly payment will. also change at. lny time

Section 3{F) or 3(G) below’ raquires me to pay full payment. .
1 will_pay the amount. of .my new monthly paymunl aach month baglnnlng crn sach Paymam o

Change Date or as provlded In ‘Section 3 (F) or B{G) below

MULTISTATE ADJUSTABLE RATE RIDER.Cost Of Funds INNEX-Singlo Famlly-Frasrle Mag Uniform Shetrument Form 3112-.3/86
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(D) Calculation of-Monthly Payment Changes.:: ,
At teast 30 days belore each. Payment: Changa Daio. lhs Nota Holdar wIH calcdlu lha lmourl

of the manthly payment that ‘would. be-sufficient 1o. repay. the.unpald’ princlpal. that ) 8 _nxpoct-dtto owe.at'the' .

-

Payment Change Date' in full on'the-maturity date in aubstantlally oqual installimenta. at.the Interest: rate effective .

during the month preceding the Payment Change Date. The result of this ca!culallon la’ callod the "Full Payment.”

e

The Nota holder will then calculale the amount of my monthly payment ‘duig; lha month odlng the. Plymam ;
v

Change Date multiplied by the number, 1,075: The résult of this: calculatlon I8 called the" "Umlttd Payment

Unless Sectlon 3{F). or 3(G} balow requlras me to pay a dih‘ﬁrant amount il pay tha iessar ofthq Fuil Pay‘!pent' ,

or the Limited Payment. :
(E) Additions 1o My Unpald Princlpll

My monthly payment could' be. lass th&n !he amount ‘of. the Interest portion ‘of the monthly .
payment that would’ be sufficient to' repay the unpak:f princlpal I'ows at the mcmthiy payment date; in, full-on the:
maturlty date in substantlally equal payments, If so, each manth that my monthly payment s less: lhan the Intarest]

portion, the Nole. Holder will subtract the amount,of my. morplply payment from. the. :amount;of the
and will add the diﬂaranca fo’ my unpald prl cipal .The Note: Holdar will also add lqtarast on
difference to my unpaid prlnclpai each rnonth The intarest a _'on lhe lnterast added
requlrsd by Section 2 above, - BEEK :

(F) Limit on' My Unpaid- Prlnclpal' Incruud Monthly Paym

' My: unpald princlpal can’ haver. exceod a maxlrnu

(110%) of ¥'w.r/incipal amount: | originally’ borrowed; My unpaiulL prin pa ‘
due to tha Limbad. Payrnonls and lntarest rate: Incraases.;; -on.the dltﬂsth.t )
would cause m¢ ¢/ exceed that Hmlt 1'wilinstead” pay, mqn p'mnt i
changes agaln, Tiie 1o v momhly puyment w#l be ln an amou ,theh wudd be Sufficl
principal In full on' tha naiarity date at. my current Interest rata In: subatantlalr equal: pa

-(G) Requivad “ull Payment:

On the &ch "ryrnent Charlga Date and on aach succeeding 51 Pay
} wlll beotn paying the Full: Pevr ent'as rny munthly paymen A my. momh y ;
begin. paying the Full Payment P my monthly payment on: !he ﬂnal Paymen,
a4 NOTICE OF CHANGE : e

The Note Holdar wil da!h er or mak to me a notlce of any: changes in the a
payment before the: ‘effectiva date of ariy.riangs, The notlre wlll contaln' ¢
my loan for each month since the: prior natiie: or, for the flrst: notjce; sinc
also Include Informatlon requlrod by law‘ 09 fiven me
who will answer any quastlnn I may hava regr.nung the nollca

Uﬂlf’oi‘m Coven’ant"T'T'cif'th'e S'acuﬂt'if’fns!mment' s gricnded to read as foilowa

Transter of the Property or a Beneficial Interest in Eor/over,  (fall or any ‘pa of the Property oFL

any Interest In It Is sold or transferred  (or . beneficlal Interdst i Borsis yer Is sold’ or red: and: Borrower
_is not a natural person) without. Lendars prior written consa:m. Ler der.. { ' macia

_'r,' may also
ment that is acceptable to Lender and obligates ‘the transferee to ea' _a!
in the Note and in this’ Securtty trist '
Security Instrurnent unless’ Lender rel 8

f Lender exercisas tha optlon to. reququ irnmediata payrnen
of acoeteratlon The riotice shall provlde a perlod of not. Iess than ao da /s fri
or mafled within whlch Borrower must pay.an‘ sums. set::urtadE , ‘

By signlng below. Borrawar lccepts and agrees 10 th terms and?covenants contained in this Ad]ustlblo
Rate Rider, = - e Dol T AN
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LOAN NO. - 051824111
DATE NOVEMBER 21, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls incorporated. {nto .and: shall-be dumod 10
amand and supplement the Adjustable Rate Loan Rider(the "Rider”) Yo the Mortgage, Deod of Trust or SecUrity’
Deed(the "Security rnslmmonl"). sach dated the same date as thia Addendum and given by the undersipned(the
*Borrower) to secure 2arrower's Adjustable Rate Note with Addendum.To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS,(the *Lendor") and datw the same date s this Addendum {lho 'Noto'),
covartnq tha piopaﬂy described. in the s«:umy lnssrumom and, located, &L, .. ;oo e s

. B N .‘: TR e A P T T Y IR ETY 1SR P VY L FRRNE N RN PO Y

el TR 3703 N PACI!-‘IC, GIICMO!‘IL' 6063401 T T T T TR T R TR NPT

> B P P s it . Goaboeste e Mo e ey il el o
(Proporty Addrou) i ST BTN VT SEP B DT

peveostobh Y Tl el g SAI ey T "c.’l d![lh‘-

ADD!TIONAL COVENANTS., ln addmon to Iho covmrqu lnd agresmenta mado imhc Snurﬂy lrmrumon!
nd the Rldor, ‘Borrower and. Lond-r furlh-f cmwonint ANd agres: us foﬂows. T R ST TRTER TN

1

ovenod L ) o et v \x. ‘45'.',,"'-‘!-'. ' 'rFi Sy gt

A. FIXED P.TEREST RATE OPTION
. Tha Note preidos for the Borroww s option o convent, !rom an ad]uslnblo lntorm rate-to a.fixed: iMerest
ralt. as loi-owi, e Ry ‘ S R ERRT T TIPSV A IR T

R T R L TS S E S USRI R S BRNEIE 1.:-1\.«‘.-..‘“"-
1‘ |Op“°“ 'o 0 l“‘l’t 10 Fll“ R.’.1 RGN AE "\} oo ?1}1 fu drty; o whoan \ DE e i gk
Y have a Conw ral on, Optlon which |, can. exorrlu at any. ummunlﬁud,nmjm default jor.1hia, Sooﬂon-
At or Saction A% bdow wil not pofmh me (o do so. Tho "Conversion: Opﬂon' is my option 1o
\conven the intorest. vie | am roqulrod |o pqy by, the Note from.an. adjustable, rate, to,a. tixed ralo.

. f Uaobdg 45 sbave vty nphe osmiy, onf 0 rnis
e The converslon wm be‘ ,mcv-r. cn tha ﬂm duy of any, ;nonmnwn!emauplyuum isicue puwid.d,
N hnve,qlvan the, ‘r\otlce set forth bdaw -The dnla on, wh!ch the. converlionnwﬁl b oﬂoctm.!l oﬂlods
the "Conversion Dale” , T A N L R P ERT R RIS IR

.4 L want 10, exerclse. tha, Canvarslan Option,, | must ﬂm meot. contain com!kiom. inThose condmonn
are that- (@) ¥ must ghm the Note Ao'dar notice that | am:doing :s0,.at isast 15 -days beforsthe.
Conversion Date; {b) on the Conversic’- NDate, | am not In defauit under the Note or the Securlty
Instrument; (c) oy lrw Conversion Date, | mus! pay tha Note Holder a conversion foo equal to

-—two percent (2.000 3)==-of the m;pakl incipal 1 am expected to owe on that Convorsion
Date pius us ~—~two~hundred and f i llare-~- (d) by the Conversion Dato, ¥ an
appraisa) roport s required by Soction A3 b&'nw the Noto Hoider has recelved the report and |
have paid the appruiss! fee and any amount necesserty 1o reduce unpald principal; and (e) | must
sign and pive the Note Holder any documents the Mote Holder may require to eifect the conversion,

Caicuiation of Fixed Rata

My new, fixed Intorost rate will be equal to the Foderal Home Lmn Mortgage Corporation's required
net yleld for 30-year, fixed rate mortgages covered by 80-day mundatory delivery commllmcnu in
effect as of the date 15 days before the Conversion Date, plur ~~—=( SEE B BELOW ¥ ) mmweam
-~ At no thme sha.! Yiix-Interest rate at conversion be
above ~=13.875 %--per annum. i this: roqulrod net yield- la s 7niinbie, the Note Holder wil

detarmlna my .interest .rate by using & comparable figure. . ..

Hulucﬁon of Princips! Balance Before convonlon. Appnlul
It the unpald principal } am expected o owe on the Conversion Date wii be ¢reatar than the original
principal amount of my ican, the Note Holder may requlre an appralsal repont £ (/s value of the
- propenrty described In the Socurity- Instrument, - The appralsal-report must be propar=d by a qualified
appralser chosen by the Note Holder. | wil pay the, Note. Hulder(a reasonable feg {3t this appralsal

repon.

It the unpald princlpal | am expectad to owe on the Convarsion Date is an amount greator than
80% of the appraisal report's staled value of the propery uecurlng my. loan, | cannot sxerclise the
Converslan Option unless | pay the Note Holder an amount sufficlent to reduce my unpaki
principal 1o an amount equal to 80% of the stated value of the property,

Dstermination of New Payment Amoumt ’

i | choose to exercise the Conversion Option, the Note Holder wlll datermine the amoum of the
monthly payment that would be sufficlent to repay the unpaid principal )'am ‘expected to owe oh
the Conversion Date In full by the final payment date at my now. {ixed. Interest rale in: substanﬂdly
equal payments, The result of this calculation wil be the new. amount of. my montily payment..
Beginning with my first monthly payment alter the Converslon Date. | wiu pay e naw amoumnt as
my monthly payment until the final payment date. _

f" ADD APPROFRIATE PERCENTAGE BPSED o’ I.-OPN BALHNCE AT 'I'I.ME OF G?NV’EQSION‘

24027 No oa A33 0.375 % . . . . . . for loan balances to $ 187600.00
. 0.625% . . . . . . fran § 187600,01 to.& 250000400
O8B75 % ¢ ¢ ¢ o ¢ = frCl!l $ 250000 01 am we. o




i y
E RS

A LT nf‘}l ATUEGA A BRAT
: b3 W
s poag oty

T Sy

Unlrovm chenaqt 17! uf thq Sachmy‘;lmtrumam in‘r"irﬁﬁrﬁad“f '?aad an'f

‘L .
PR

oHOWS;
pop L ARSI S

»‘J‘J\J)L"'!l" AL
Transler of the Froperty or'a” mnchi“lnhh'tt In‘lu‘row’ fw "alil o any ‘part’ o e Prnpﬂty

or any Interest In It is aokd or transferrad (or ¥ a beneficlal. lm.uﬂlnﬂommw-rhwldortnndsmdmd
Borrower {s not a natural petson)-wihout)Lendr'si prior, witteh™Sonasii, Lender may, at:ts oplicn, reguire
immediate payment In Rl of alt sums. secured by this Security’ Instrument. However, u‘ﬂl‘opuon shall: nut':,
be exsrclssd by Lender ¥ exercise is” prohibited’ by fedéral“law as of the. dlt. of this: Security: g
Lender also shali not oxafctu this option I, (u) Borrower causes 1o be submitted Lopdo,g; L pl;mlliqn
by Landar 1o evaluate e imended tranafires’sa’ ¥ riew: 5eh’ Were' Being’ madd to m y
Lender reasonably determined that' Lender's: security’ Wil ok bo"impalm‘d"by thc" n"
the rak of a breach of any covenam or. ngrnmant “in this: Socu;tyhmlm ceopint %Pﬁ;,i-

SRl T M-ﬂt‘ﬁermlﬂod’ Y'I#Hblﬁ‘ LShoeF Ty Shirie”a reRsonabin. f‘”"i ‘:HM ion 10
Lende-u consint 30 the locan mumpuon Londor may -also rt;q;uira the. trnnsltru lo ﬂbﬁ”ih cuumpuon
agresment that. '« arceptable to Lender and. that obligates .gugugeru : lﬁ tt)or o
agreements made /1 t'ia Note and In' this Securlty Instrument, Boirower Wil f’n‘i{ﬁ»"io" be' obi ‘dn'dor
the! Noto andfthlt SU.M‘V lnstrumsmfudm"urdérr”rdini;waw*h'\Jvruihg:“v‘ -J‘M w:.,,,ur R
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lf L-ndsr ‘exercises ihi oplion'td require Immediate’ bayrnént in 1, LM#‘M‘@WTBBHM notloo
of acceleration. The hotice ki provide a period. of noi fens.than 30 days from the date the' npﬁca deiversd.
or-maked within! which' Borfowe: “raiiat pay'all sums! peciifed’ by thi’ Securiy! |nitrurnarit I Boq&vu fakn
10°pay these: sums prior 10°the sV ation’ 'of thié period, Usnder ‘mity irvoke’ nny”ronndli’i“;ior’mkt‘ ) by this
Security Instrument without furthes notlca or demand on Borrcwar. . SN DORIOVTIT G

BY BIGNING"BELOW; Boriower 7iccipta. and’ agreeia B teirs’ qnd Mm"*é&ﬁiﬁ&& In this
Addendum To Adlusu:bia Hatq Loan“ﬂlds,. o4 A RIS ) “"’ e

WL S

YO P

el ey i ity

JL_; \

s -«.n'l\«w?}%{

IEIHSEBR MOREEEAD

¢ ‘]
\Hl“in'(izn

SRNEH gl awis

FREMEIN]

RHOT N




UNOFFICIAL CO

OAN H@Eﬂ 5

" LOANNO. |
DATE 051814111
S ~ NWEBER 21, 1989

THIS RIDER.is Incorporated into a cenaln Securily Inslrumenl dated of aven date herewlth given by the:
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the "Lendar") to secure ' morigage
indebtedness; sald Security Instrumenl encumbers real. property commonly descrlbod as '

3703 N PACIFIC, QIICRGO II» 60634

(PROPERTY ADDHI“SS)

1.) Borrower and Landsr agree (he. .olwiths:andlng anything comained in tniform Covanam 21 of the
Sacurity Instrumant, Lender.is horeby autharized to charge a reasonable foe for the preparation and dolivery of

a release deed,

2.) Borrowar and Lender agree that If tho Fecar:| Natlonnl Martgage Aamciatfon or the Fedoral Homo l.oanf ) |
Mortgage Gorpration buy all or some of the Lercoi's r1gms undar the:Security: mstruman! :h!s F!lder wil no .

longer have any force or effect..

IN WITNESS WHEREQF, BORROWER has nxﬂculdd‘!hia RIDER/

\ ?f’(&h'w}
\ WADeL A_ARAR:

muss% HOREEEAD

Borrower

%’\?,

it
%
>
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