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UNOFFICIAL:COPRY ~

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCWVICH
One North Dearborn Street

Chicago, Illinois 60602 -
ADJUSTABLE RATE : CITICORP& SAVINGS
MORTGAGE Corporate Office
One South Dearborn Street

4565157
BJ .)b Chicago, lllinois 60603
Telephone {1 312 977 5000)

LOAN NUMBER: 010027262

$18.00

THIS MORTGAGE ("Secuwrily Instrument”) is given on
1989 . The morlgagor is (JCGHN MAC PHERSON, A BACHELOR

)

{"Borrowar™). This Sucunty Instrumeni is given to Citicorp Savings of Binois, A Federal Savings and Loan Associalion, which
is orgarized and existinpuner the laws of The United States, and whose addrassis One South Dearborn Streat, Chicago, flinots
60603. ("Lender"). Borriwr owas Lender the principal sum o/NINETY FIVE THOUSAND THREE HUNDRED AND

NO/1.00 ~— Dollars{U.$.595,300.00 i This debl is evidenced

by Borrower's nole dated the Lar.e dale as this Security instrument ("Nota"), which provides for moathly payments, with the
tull debt, if not paid sartier, duc-and payable on rl,

This Security Instrurnent secures Lo Lender: {a) e rapayment of the debt evidenced by the Note, with interast, and all renewals,
exlensions and modificalions; (b) the paymeant of all other sums, with interast, advanced under paragraph 7 1o protect the security
of this Security instrument; and (¢} the periorimar.ce of Borrowar’s covenants and agreements under this Securily Instrument ancl

the Note. For this purpose, Borrower does hereby ironjane, grant and convey to Lender the following dascribed property located
- COOK  County, Nlincis:

n

"UNIT NO. 108 IN HAWTHORNE PLACE i, CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEUD REAL ESTATE:

BLOCK 4 IN ERNEST J. LEHMANN'S SUBLIVISION OF LOT 4 IN ASSESSOR'S
DIVISION OF THE NORTH WEST 1/4 OF ThF SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO
THAT PART OF THE FOLLOWING DESCRIBED TRACZ OF F.AND LYING NORTH OF AND

ADJOINING THE NORTH LINE OF CORNELIA STREET AND LYINS SOUTH OF AND
ADJOINING THE S0UTH LINE OF EDDY STREET DESCRIREW AS FOLLOWS:

THAT PART OF LOT & IN ASSESSOR'S DIVISION OF THi/ NORTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, ‘RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: A STR.2 OF LAND 25 FEET
ON EACH SIDE AND PARALLEL TO THE FOLLOWING DESCRIBED CETER LINE;
COMMENCING AT A POINT IN THE SOUTH LINE OF SAID LOT 4 Wi'tCH IS 201.8
FEET EAST OF THE SOUTH WEST CORNER OF SAID LOT 4; TIHENCE NUKTHEASTERLY
301.2 FEET; THENCE NORTHEASTERLY ON A 2 DEGREE CURVE TO TI'E LEFT 725
FEET TO A POINT ON THE NORTH LINE OF SAID LOT 4 WHICH IS 585 .43 .FFET
EAST OF THE NORTH WEST CORNER OF SAID LOT 4, (EXCEPT THE WESTLRLY 18
FEET LYING SOUTHERLY OF THE FOLLOWING LINE: BEGINNING ON THE WESTLRLY
LINE AN ARC DISTANCE OF 195.25 FEET FROM THE SOUTHWESTERLY CORNER,
THENCE SOUTHEASTERLY 60 DEGREES FROM THE CHORD TO SAID SOUTHWESTERLY
CORNER, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89392507 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-22, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED

AS DOCUMENT 89392507.

PERMANENT TAX NUMBERS: 14-20-401-016-0000,  14-20-401-017-0000, 14-20-401-018-0000,
14-20-401-019-0000, 14-20-401-020-0000 AND 14-20-401-023-0000

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFLT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION,

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS5 ATTACHED TO AND MADE PART OF THIS MORTGAGE ];ATED THIS 9TH

DAY OF NOVEMBER 1989, A.D..
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AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
9TH

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
DAY OF NOVEMBER 1989, A.D..
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Loan Number: 010027262

I: F A . DU 4
I Lender rcquiruUu SN uQu ianced as IQIII no Lﬁﬁr'ﬂ., GQ Brm by this Security Instrument,

Borrowershull poy Lhe premiums requived to maintaia the insurance in effect unlil such time as the requirement for the
insurance terminates in accordance with Burrower's and Lemfer's written ageeement or applicable law.

8. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property. lander
shall give Borrower notice al the Lime of or prior to an inspection specilying reasenabic cause for the inspection.

9. Condemnation. The proceeds of any awirid or claim for dumuges, direct or consequentiad, ie connection with
uny condemnation or other taking of auny part of the Property, or for conveyanee in licu of condemnation, arg horehy
assigned und shall be paid w Lender.

[n the event of u total Laking of the Property, Lhe proceeds shall be applied o the sems secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of g partial Linking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
Lthe ameunt of the proeeeds muitiplied by the following fraction: (0) the totat amaount of the sums sceured immediately
before Lhe Laking, divided by (b) the fuir market value of the Property immuodintely belore the taking, Any balance shall be
paid Lo Borrower.

If the praperty is abandoned by Borrower, or il, ufter nolice by Lender to Borrower that the condemnor offers o
ke nn award or sette a elaim for damages, Borrower fuils W respond W Lender within 30 days ofler the dawe the notice is
given, Lender is authorized (o collect and apply the proceeds, aL its oplion, eilther W restoration or repaire of Lthe Property or
to the sums sceured by this Security Instrument, whether or not thea due,

Unless Bender and Borvower otherwise ngree in wreiting any application ol procewds to principal shall not extend or
postpone the diediate of Lhe monthly payments selerred w in parageaphs | and 2 or chaenge Gie sunount ol such payments,

10. Boirowor Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
maodilication of imartizalion of the sums secured by this Sceurity Instrument graonted by Lender o any suceessor in
interest of Borrowdr «hall not operate o releise the Hability of the original Borrower or Borrower's successors in inlerost.
Lender shull not be seqrired W commence proceedings against any suceessor in interest or refuse to extend time lor
payment or otherwise moeLily amortization of the sums secured by this Security Instrument hy reason of sny demand made
by the eviginal Borrower or-lscrawer’s successors in interest. Any forebenrance by Lender in exereising any right or remedy
shull not be o waiver of or preciude Lhe exercise of any right or remualdy.

11, Successors and Assisna Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Sveuriby Instrument shall bind o/ benelit the successors and assigns of Lender and Borrower, subject W the provisions
of purggraph 17, Burrower’s covenania 2ol apreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bat does not execute Lhe Noted4ahis co-signing Lhis Securily Instrumentonly to mortgage, grant nnid convey
the sums secured by this Security Instruinent, and (¢) agrees Lhat Lender and any other Borrower may aprroe to extend,
modify. [orbear or make iny accommodations with regard L the Lerms of this Sccurity Instrement or the Note without

that Borrower's consent,

12, Loan Charges. ' the loun secured by vbhis Security Instrument is subjoect to a law which scts maximem loan
charges, and the law is linally interpreted so than the interest or other loan charges collected or te be collected in
connection with the loan exceed the permitted Hmils, tien) (a) any suck loan charge shall be reduced by the amount
necessary t reduce the charge to the permilled limig and (b) any sums alrendy callucted from Borrower which exceoded
permilled limits will be refunded Lo Barrower, Lender may chiose to make this vefund by reillucing the pringipal uwod

under the Note or by making a direct payment to Bortower. 1o Jefiund reduces principa], the reduction will be treated as o
partial prepayment without uny prepayment charge under Lt 2oto.

13. legislation Affecling Loender’s Rights, 1§ enactment Zr oxpiration of applicable laws has the elfect of
rendering any provision of the Note or this Security lastrument unenforgeshle necording to its werms, Lendur, at ils option,
may require immediate payment in full of all sums secured by Lhis Securitiastrument and may invoke any remedies
permitied paragraph 190 ITLender exercises this oplion, Lender shull tuke Lhe siens specified in the second puragraph of
puragraph 17,

14, Notices. Any nolice to Borrower provided for in this Sccurity Instruniea! shall be given by deliveriog it or by
mailing il by Nrst eluss mail unless applicable iw requires use of another methed. Pae notice shitl! he direeted o the
Property Address or nny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail W Lender's address stated berein or any other address Lender designates by nblice to Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given w Borrowaer ofdendes when given as provided
tn this paragraph.

15, Governing Law; Severability, 'This Security Insbrument shall he governed by ludes
Jurisdiclion in which the Property is located, In the event thit any provision or clivuse of Lthis Secarioy dnstrument or the
Nute conflicts with applicable Liw, such conflict sha!l not afTect other provisions ol the Security lnseament or the Nole
which can be given efTecl withoot the conficting pruvision, To this cad the provisions of this Sceurity Teatarmoent and the
Nate are declared to he severable,

16. Borrower’s Copy. Borrowar shall be given one conformed eopy of the Note and of this Securily instrumuent.,

17. Trungfer of the Properlty or o Beneficial Interest in Borower. 17 all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrowur is sold or transforred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, it its option, requived imimediate payment in (ull ol all sums
securced by Lhis Security Instrument. However, this optiovn shall not be exercised by Lender if exercise is prohiliited by
federal law as of the date ol this Securily Instrument.

IF Lender exercises this option, Lender shall give Borrower notiee of avevnrstion, The notice shall provide o period
of not less thun 30days from the date the notice is delivered or mailod within which Borrower must pay all sums secured
by Lhis Securily Instrument. If Burrower fails to pay these sums prior t the expivation of this period, Lender may invoke any
remedies permitted by Lthis Sceeurity Instrument withood further nolice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditians, Borrowoer shall have the vight to have
enforcement of' Lhis Security [nstromentdiscontinued alany Lime prior to the earlier of () 5 days (or sueh oler period as
applicable lnw may speeilly lor reinstntemaent) belure sule of the Property vuisuant W any power al'sale contained in this
Sceurity Instrument; or (b) entry of a judgement enfurcing this Security Insteraraend, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Ensteament and the Note had nob necelerition
vceurred; (b) cures any defnult of any other covenunls or agreements: (¢} prys all expenses incurred in enforeing this
Security instrument, including, bul not limited to, rensonnble nttorneys” fees; and {d) takes such action as Lender may
reasonably require to assure that the lien ol this Security Instrument, Loender's vights in Lthe Property and Borrower's
obligation Lo pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remisin fully effeetive as if no sceeleration had
aeeurred, However, this right o reinstate shall nol apply in the ense of neceleration under the paragraphs 13 or 17,

D and the law of the
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as lollows:

19. Acceleration; Remedies. Lendor shall give nolce w Borrower prior 1o accoloration loliowing Borrower's troach
o! any covenant or agreement in lhis Secwily [nstrument {bul nol grior 1o acculeration under paragraphs 13 and Y/ unless
applicablie law providos otherwise.) The notice shall spoecify:  (a) the delaull; (b) the achon required to curdy the delault;
{c} a dale, nol less than 30 days fromn tho date the nolico is givon to Borrower, by which tha delault must be cureld; and
(d) thal lailure 10 cure the dolaull on or beloro the dale specificd in the nohee may result n aceoleration ol tha sunss
sccured by this Seccurily, Instrumeni, loreclosure by judwgisl procecding and sale ol the Praperly. The notico shall lurlhor
inlorm Borrowor ol the right to reinstate allor acceloralion and the nght 1o assert n tho foreclosure procecding the non-
existonce of a delault or any olher defonse of Borrowor 1o acceloeralion and loreelosura. |11 the delault s not cured on
or before the dale specificd in the nolice.  Lender al ils oplion may reguire immediate paymenl o lull of all sums secured
by Lhis Securily instrument without lurther demant and may forecloso this Securily Inslrument by judicial prococding
Lender shall bo ontitled 1o collect all eapenses incurred in pursuing the remedies provided n s paragraph 19, including,
bt not limiled to, reasonable allormeys’ lees and costs of Bthe ovdenco.

20. Lender in Possession.  Upon accelerabion undor paragraph 19 or abandooment of the Proporly and al any tme pror
1o 1he expuaton ol any pernod ol rodemption (ollowing judicial salo, Lendor (in person, by agont or Ly udiciatly appoiniod rocuiver)
shall ba ontted to enter upon, tako possosson of and nanage o Proporly and lo collect the ronts of tha Proporty including
those pasl due. Any rents collociod by Leader or the rocewvor shall bo apphed lirst to payment ol 1ho costs of managemont ol
the Properly and collection of rents, including, but not limiod to, rocewver's fees, premiums on recowver's bonds and reasonable
atlornoys® loes, and then 1o the sums secured by this Securily Instrument.

21. Release. Upon payment ol all sums securod by this Secunty (nstriionom, bender shall relaase tins Secunty nstromoent
without charge 1o Borrowor. Borrower shall pay any recordation cosls.

22. Waiwver ol Homostead. Borrower waivas all right ol homestead exemption s the Pronorty.

23. Riders (o this Sccurity Instrumeni. |l onc or moro nders are exoculed by Borrower and recordod togothor with ies
Securily Instrvaent, lhe coveonanls and agroesnents of oach such rider shall be incorporaied into and shall amend and supploment
the covenaims and agroements of the Socurity Instrumont as of the ridar{s) were a parl of llns Seeunty Instrumont. (Chock ap-

pheable box{es)|

B] Adjusiable Rate Fidor @ Condonuniuvin Fider [:] 2-4 Family Rder
D Graduatod Paymont Ridor D Plannad Unit Devetopment Rwor
Other(s) [specify} 1-4.721ILY RIDER

SEE RIDERS A/PACHED HERETO AND MADE A PART HEREOP
BY SIGNING BELOW, Borrower accepls and fgress 1o the lenms and covonanls conlaingd in this Secunty Instrumont and in any
™~ nder|s) execued by Borrower and recorded with it

.I“] L e m~&\f@\;= — s .
JORN MAC PHERSON -Borro vor

-Borrower

-Borrowor -Borrowor

a’y& /C County ss:

STATE OF ILLINOIS,

i, THE UNDERSIGNED , a Natary Puthic in and for sad county and slale. do
neroby coruly that  JOHN MAC PHERSON, A BARCHEIOR

. personally known to me 1o be the same Peoison(s) whose name(sv_ . s
subseribod to Ihe loregoing instrumenl, appoared bolore me this day in potson, and ackhnowladpged thal_ (. _he
swned and delivored the said mstrument as — his __lree and voluntary act, Ior—yhu usas and purposes thorom sel forth

Given undor my hand and official soal, lhis 7! day &‘I fh‘/ﬁi-\ -
~% N
"~ - Y

My COniunissigr), SRS~ e

1 (OFFICIAL SEAL

LLOYD GUSHIS

pPublic, State ol |1!l313§3 allmv [
20,

i Molary
My Commiss

A

on Expires Oct.
Ao Thes Luwe Fsasas) For Londor arnd Roconer)

f: imph} ’;

BOX #165
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1-4 FAMILY RI CITICORP®

(assianment of BIRYO FF|CIAL CORY ST 2862

Ono South Duarboin Sireel

010027262 Chicago, lihnpis 80603
Telsphone (1 312) 977.5000

THIS 1-4 FAMILY RIDER is mads this 9TH day of NOVEMBER .19 89
and is incorporated into and shall be deemed to emend and supplen)anl the Mortgage, Deed ol Trust or Secusity Ceed (the "*Security
Instrumeni”'} of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to Clilgorp Savings of
itilnols, A Federal Savings end Loan Assoclatlon (the "Lender") of the same dale and covering the Property described in
the Securily Instrument and localed at: 1100 WEST CORNELIA, UNIT #108

CHICAGC, ILLINOIS 60657

{Propany Addiesa)

1-4 FAMILY COVENANTS. In addilion io the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use af Property; Compliance With Law, Borrower shall nol seak, agree lo or make a change in the use of the
Property or its zoning classificalion, unless Lendar has agreed in writing to lhe change. Borrower shall comply wilth all laws,
ordinances, regulations and requirements of any governmental body applicable lo the Property.

B. Subsrdlate Llens, Except as permilted by federal Jaw, Borrower shall not allow any lien inferier to the Security
Instrument to be perfrzted against the Property withoul Lender's prior wriltan permission,

C. RentlLos(slp3urance, Barrower shall maintain insurance against rent loss in addition to the other hazards lor which
insurance Is required by Yynitorm Covenant 5,

0. ‘“Borrower's Rign. To Reinstate' Defeted. Uniform Covenant 18 s delstled.

E. Assignment of Lenres’ Upon Lender's request, Borrower shall assign to Lender all leases of the Proparty and
ali security deposils made In connrc’'zn with leases of the Property, Upon the assignmeni, Lender sha!l have the right to modify,
exlend or terminate the existing leases «nd lo execute new leases, in Lender's sole discration. As used in this paragraph E,
the word "lease’ shall mean "sublease’ it .e Saecurily Instrument Is on a leaseheid.

F. Assignment of Rents. Borrower uinconditionally assigns and translers to Lender all the rents and revenues of the
Properly. Borrawer authorizes Lender or Lende='s poenis to collect the renls end revenues and heraby directs each tenant ol
the Property o pay the rents to Lender or Lender't aranls, However, prior 1o Lender’'s notice 1o Borrowor of Barrower's breach
ol any covenant or agreemant In the Sacurity Instrument, fiorrower shall collect and receive all rents and revenuss of the Properly
as trustee for the benelit of Lender and Borrower. This assipr.ant of rents constilules an abselute assignment and not an assignment
tor addilional security only.

If Lender gives notice of breach lo Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
benelit ol Lender anly, 1o be applied to the sums secured by the ecurity Instrument; (i1) Lender shall be entitied to collect and
receive all of the rents of the Property; and (ili} each tenant of the Propzny shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's writien demand lo the tenant.

Borrower has not execuled any prior assignment ol Lhe rents and 073 riot and will not peiform any ast that would prevent
Lender from exercising its righls under this paragraph F.

Lender shall not be required to anter upon, take conirel of or mainlain the “roparty belore or aller giving nolice of breach
to Borrower. However, Lender or a judicially appointed recelver may do so at any time Viere is a breach. Any application ol rents
shall not cure or walve any defaull or invalidale any other right or remedy of Lendei. 7 his assignmen! of rents of the Property
shall torminate when the debt secured by the Sacurity Instrument is paid In full.

G. Cross-Defaull Provision. Borrower’s default or breach undar any nole or agresm anl in which Lender has an interest
shall be a breach under the Securily Instrument and Lendar may Invoke any of the remedies parmiited by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to lhe terms and provisions contained in <hiz 1-4 Family Rider.

ol

S g (Saal)
JOHN MAC PHERSON —Bortowel — Botrowar

(Seal (Seal

-'d""fm)' _9553.2

MULTISTATE 1-4 FAMILY RIDER — FHMAFHLMG UNIFORM INSTRUMENT i~ FORM 3370 1085
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twsraenatk INOFFICIAL CORNeoRE@ savinGs:

A Fodoral Savings and Loan Associalion

Loun Number: 010027262

NOTICIS: The Security Instrument secures o Note which contuing n provisian snllowing lor ehanges in the interest rute, [ncrenses
ti the innterest rawe will resull in higher puyments. Decrenses in the nterest rote will resulv in lowur payments,

This Rider is tnade this 9th day ol November , 10 89 , und I8 iicorporated inw and shall be desmed
to amcend and supplement the Martgage, Deed of ‘Prust, or Dead to secure Debt (the "Security Instrumaent®) of Lhe same dato given by
the unduersignoed (the "Borrower®) to secure Borrower's Note wo Citicorp Savings of Hlinois, A Federnl Savings nnd Loun Association.

{the "Lender™), of the same date (Lhe "Note™) and covering the property described o the Security Instrument und located at

1100 WEST CORNELIA #108, CHICAGO, ILLINOIS 60657

frroperty Address

MODIFICATIONS. In addition to the covenunta and agreamaents made in tho Seeurity Instrament, Borrower pnd Lender further

covenant and agree as follows:

A, Interest Rate and tfar thly Payment Changes
Thes Note hus an "Inizial Interest Itatse” of 10.000 %, The Note inlerest rate may be increused or decreased on the 1St

December 1 , 1y 90 und on thut day of the month every 12

day of the month begirniog on
month{s) thereafler,
Changues in the interestient oo governed by changes inan interest rate index called the “fndex™. The Index ik the: {Check

onae box to indicale Indoex.]

(1) * The wooekly average yicid Jn-United States Treasury securities adjusted to o constant maturity of 1 year(s), ns mode
avuiluble by Lhe Federal eserve Board,
In no event over the full term of theSote will the Interest rate be increased more Lhan Four and 3/4 percesntage
points ( 4.75 %) froin Zno Initinl Rate of Interest,
Befure snch Chunge Date the Note Ho der vill culeulate the new inlerest rate by udding Three and 1/2
Loltoothe Current Index. However, Lthe rate of interest thut is required to be paid

percentage points ( 3.5
Two percentage points

shall never be increased or decreased on  ny single Change Date by more than
{ 2 %) from the rate of intalest crirently bueing paid.

Other:

ITLhe Inlerest rale chunges, the smount of Borrower's monthly payments wil’ chame us provided in the Note. Increnses in the
interest rate will result in higher payments. Decreases in the interest rate willesull in lower payments.

B. Louan Charges
1t could be that the loan secured by the Securily Instrumnent is subject to a law whic’ ots mmuximum loan charges and thul luw is

interproted so that the interest or other loan charges collecied or wo be collected 1n cot necrion with the lonn wxceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessury to reduc Lhe charge o the permitted limit; and (1)
uny sums nlrendy collected from me which oxepeded permitted limivs will be refunded to me. The Lender may choose w inake this
refund by reducing the principal | owe under the Note or by making o direct payment to mme. 1f o refund reduces principal, the
reduelion will be troated as o partial prepoayinent,

Prior Liens
I Lender determines that abl or uny purt of the sums secured by this Sccurity Instrument are subject to Xer which has priority ovil

. . . R F— R R -
this Security nstrument, Lendor mmay send Borrower o notice identifying that lien, Borrower shall promptly ne: with regard to thinbar
lien ag provided in paragraph 4 of the Security lnstrument or shall promptly secure an agreement in form sadi-Cactory o Lender N
subordinating that lien to this Security Indtrument, g:“

Transfer of the Proporly 1y
IT there is a transfer of the Property subject to parugraph 17 of the Security Instrument, Lender may require {1) un inerease in the

currant Nole interest rule, or {(£) an increase in (or remaval of) the litnit an the amount of any ona interest rate change (GF there is o
limit), or (3) an increase on the gmount of interest rate chunge over the full erm of the Loan, or all of these, as o condition ol
Lender's waiving the option Lo accelerate provided in pyragraph 17,

\
civenni . " . S . 5 (Saunl)
By signing thig, Borrower agrees to all of the above, MAC PHERSON s

-

1T ttiere thai one box is chocked or If no hox is ehecked,
und Lender and Borrower do noy otherwise npree in writing,

the first Index named will apply. (Senl)

‘Borrower

(Seul)

-errower

(Saah

Borrower

FORM 3385 D




UNOFFICIAL LORY

CONDOMINIUM RIDER CITICORP & SAVINGS®

Loan Number: 010027262 One Soumcorporalr?‘ g:ﬁ;ﬁ

Chicago, lllinois 60603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 9th day of November , 1989
and is incorporated into and shall be deemed to amend and supplament the Morigage, Deed of Trust or Security Deed (the
"Security Instrument™) ol the same dale given by the undersigned (the "Borrower”) lo secure Borrower's Note to Citicorp
Savings of Minois 2 Federal Savings and Loan Association (the "Lender”) of the same dale and covering the Proparty
described in the Security Instrument and localed at:

1100 WEST CORNELIA #108, CHICAGO, ILLIl?p §

6
toaerty Addtdross)y

The Propertly includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

HAWTHORNE PLACE II CONDOMINIUM

{Nama ol Condorhinmum Projuct)
(the "Condaminium Project™). If the owners associalion or other enlity which acts lor lhe Condominium Project (1ho
“"Owners Associclion”) holds titte to property for the benelil or use ol its members or sharcholdors, the Property also
inciudes Borrower's trtarest in the Owners Association and the usas, proceeds and benelits of Borrowar's interest.

CONDOMINI'GNM COVENANTS.  In addition to the covenanis and agreements made in the Security instrument,
Borrower and Lender tuithe covenant and agree as follows:

A. Condomirue Zhligations. Borrower shall perlorm all of Borrower's obhgations under the Condominium
Project’'s Constituenl Docuraents. The "Conslituent Documents” are the: (i} Declaration or any other document which
creates lthe Condominium Projoct i}y by-taws; (i) code of regulations; and (iv} other aquivalen! documents. Borrower shall
promptly pay, when due, all dues ad.assessments imposed pursuant to the Constituent Documents.

B. Hazrard Insurance. 50 long. as the Owners Association maintains, with a generally accepled insurance carrior, a
“masler” or "blankel” policy on the ordeminium Project which is salistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including lire and hazards included
within the term “extended coverage,” then:

{i) Lender waives the provisicn in_nifoun Covenant 2 for the monthly payment to Lender ol one-twaikh ol
the yearly premium instaliments for hazard insuriincz on the Property; and

(i) Borrower's obligation under Unifore covenant § to maintain hazard insurance coverage on the Praperty
is deemed satisfied to the extent that the required coveroge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps2.in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of resioration or rapair following a loss 1o the
Property. whether 1o 1he unit or 1o common elements, any procseds payable to Borrower are hereby assigned and shall be
paicl to Lendoer for application to the sums sacured by the Secuity’ Iustrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such ardnns as may be reasonable to insure lhat the Owners
Association maintains a public liability insurance policy acceptable indorra, amount, and exlent of coverage o Lender.

. Condemnalion. The proceeds of any award or claim lor darnugr.s, direct or consaquential, payable (6 Borrower in
connection with any condemnation or other laking of all or any part of thz rroperty, whelher of the unit or ol the common
elements, or lor any conveyance in lieu of condemnation, are hereby assignec and shall be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Security Instrument as proviczd in Unilorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice <o cender and wilh Lender's prior written
consent, either partition or subdivide the Property or consent lo:

{iy The abandonment or iermination of the Condominium Project, exce/t {or abandonmen! or termination
required by law in the case of substantial destruction by fire or other casually or in the ci.se »f a laking by condemnation or

gminent domain:
(i} any amendiment lo any provision of tha Conslituent Docuinents il the provisicn /s 1ur the axpress benefil of

Lender;
(i) termination of prolessional managemsnt and assumption of self-management ol he wners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associalion unacceptable lo Lender.

F. Remedies. |f Borrower does not pay condominium dues and assassimanls when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Secunty
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement al the Note rate and shall be payable, wilh interast, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions conlained in this Condominium Rider.

r\—‘mc-aj‘?\_m T
'S MAC PRERSON Boiramer

-Boreowir

-Botrowit

-Borrowm

MUITISTATE CONDOMINIUM RIDER — Single Family— FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3607A (3/85)




