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murtgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

. ' 2 , T 981
THIS INDENTURE, Made this 2nd dayof November, 1989
SCOTT T RICHMAN,  AND LYWN T RICHMAN, , HIS WIFE

MARGARETTEN & COMPANY, INC. 89 » Mortgagor, and

IG6E662

a corporation organized and existing under the laws of “h® State of New Jerzey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH That whéreas t'h'e Md‘rtsasor is justiy indebted to the Mortgagee, as is evidenced by a certain Promissory
Note b ven dr herewu ‘in' the cipal sum: of
Ongarﬁntfncdrru-( ousa‘r"\él ph et\/- Seven and 0D/100

Dol;_ars (SP . C1 E:?. 'UDQT 100 } pavable with interest at the rate of
en Per Centua .

per centum ( 1o %) per annum on the unpaid batance until paid, and made payable to the order
of t ort e at f:
-Pnh@ BR8FE 2 0T ey 0RB30

or at such other place as the holder \rsy designate in Writing,. and delivered; the said principal and interest being payable in
thly ingtallm f
m(ﬁl Y mﬂa dgmscf Twenty— Tvo and 75/100

Dollars ($ ' 922.75 )on*het"rstdayof _ Januvary 1, 1890 , and a ke sum on

the first day of cach arld every month thereafter uniil the note is fully paid, exctf t that %1: final 5"(}'?‘8” of principal and inter-
est, if not sooner paid, shall be due and payaL!z ~a the first day of woem i

NOW, THEREFORE, the said Mortgagor, for (he oruter securing of the payment of the said principal sum of money and
interest and the performanée of the covenants and agiceinents herein contained, does by these presents MORTGAGE and

WARRANT uatgékc Mortgagese, its successors or assigns, tho following described Real Estate situate, lying, and being in the

COPYYE 34 AND 35 IN BLOCK 70 IN GROSS._3AD .A.n%‘?%?%ﬁ‘“?&'é’%%’éb%“g”' i

NF SECTION. 3, TOWNSHIP 38 NORTH, RANGE 12, EAST 0F: T}-‘f -T'-I'IRD-—
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN B18-03-202-038-0000 -

3932 SUNNYSIDE RROOKFIELD, IL 60%13

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HIRZOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATI'ACHED RIDER TO THIS MORTGAGE."

RE AT TORNEY SEMVICER #

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all piumbing and other fixtures in, or thai may be placed in, any building now ar hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD_t:he:above-dcscribed premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns,. forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and ‘waive. '

ILLINOIS FHA MORTGAGE :89-566662

S5TATE OF ILLINCIS
MAR-1201 (4/86) HUD-92116M (5-80)
HReplaces [L-7UE {Rev. 7/8%) .
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AND SAID MORTGAGOR covenants and agree5°

To keep said prermses in.good repair, and not 1o do; or permil. to be done, upon said premises, anything that may impair the value
thereof, or of the secunty intended to be effected by virtue of this insirument; not Lo suffer any lien of mechanics men or material men to
aitach to said premises; o pay to lhc Mortgagee, as hereinafier provided, unti) said Note is fully paid, (1) 8 sum sufficient to pay ali taxes and
assessments on said premiscs, or-any tax or.assessment that may be levied by authority of the State of Winois, or of the county, 10wn, vilage,
or city in which the said Iand is srtuate, upan the Mon;agor on account of the ownership thereof; (2) a sum sufficient to ku.p all burldmgs
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurancée, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglccl of the Morigagor to make such paymenis, or to satis{y any prior lien or incumbrance other than that lor
taxes or assessments on said premises, or lo keep sajd premises in good repair, the Mortgagee may pay such taxes, nssessments, and insurance
premiums, when due, and may make such repairs to-the property herein mortgaged as in its discretion it may deem necessary for the properu
preservation thereof and any monies so pmd or«expcnded shall become so much additional indebtedness, secured by this mortgage, to be pmd ‘
out of proceeds of the sale of the mortgnged prcmrscs, if not otherwrse paid by the Mortgagor. G‘J

1t is expressly provrded however {all other ‘provisions of this mortgage to the contrary notwithstanding), that the Mnﬂgagce shall not bo’s(
required nor shaii it have the righl to pay, dlschargc, OF remove any 1ax, assessment, or {ax lien upon o against the premises described hcrmﬁ
or any part thereof or the improvements situated thereon, so long as the Mortgagoer shall, in good fuith, contest the same or the validrf.}
thereof by appropriate Ingal proceedings brought in a-court of competent Jurlsdic[!cn which shall opernie to prevent the collection of the fux,
a.ss;qsmcnl or lien so/contested and the sale or forfeilure of the sald premises or any pan thereol 1o satisfy the same.

ﬁ AND the said Mortag~r further covenants and agrees as follows:

-' That privilege is reserved lo may the debt in whole or in part on any installment due date.

§ That, together with, and in add’(inn to, the monthly payments of the principal and interest payable under 1he terms of the Note secured
hereby, the Morigagor will pay 1o t’ie Mlortgagee, on the first day of sach month uniil the said Note is fully paid, the following sums:

i fa) An amount sufficient 10 provirz the holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured. ot a monthly charge (in lieu of a mortgage insurance premium) il they are held by the Secrerary
of Housing and Urban Developmeént. asiollows;

{I) Il and so long as said Note of ev.n date and this instrument are insured or are reinsured under the provisions ofl the Nationa!
Housing Act, an amount sufficient o accumulate in the hands of the holder one (I? month prior to its due date the annual
morigage insurance premium, in or er tu provide such holder with funds to pay sud h‘prcrmgm to the-Swrelary of Housing
and Urban Development pursuant to b ijational Housing Act, as amended, and applicable™Re ereunder; or

(I} if and so long as said Note of even date ard this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurinc; piemium} which shall be in an amount equal 1o one-twelfth {1/12) of one-half
A1/2) per centum of thc average outslandrng pr ==ce due on the Note computed without taking into account delinquencies or

prepaymcnts.

{b) A sum- equalrlo the zround rents. 1f‘ any, next due, pius the premiums Lthat will next become due and payable on poiicies of fire and
cther hazard insurance coveripg the mortgaged property, plis 1axes and assessments next due on the morigaged property {all as
esumaled by the Mur!gagee} ]es§ ajl sums alrcady paid theref‘u .n ided by the number of months to elapse before one month prlnr
to the date when such gréund Tents, preémiums, taxes and assessn énss #will become delinguent, such'sums to be held by Mortgagee in

trust (o' pay' said ground rems. premiums, taxes and special assessrien sy and

{c; All payments memloned in the l.wo prmd:ng subsections of this puragruph and all payments to be made under the Note secured
hereby shall be added together and the aggregate ‘amount thereof shall 2 paid hv the Mortgagor each month in a single payment to
be applied by the Morigagee to the foiluwmg items in the order set forih:

} premium charges under the contract of insurance with the Secretary of Housing und Urbnn Development, or monthly charge
(in lieu of, morigage, lnsura.nce premium}, as Lhe case may be;
(1) ground rents; i any;’ “laXes:- special assessmients, fire, and other hazard insyravce premiums;
(11} interest on the Note secured herebyi and. .
« (IV) ‘amortization of.the principal. of 1he sald Note:

Any deficiency i in the amount. of any such aggregate monthly payment shall, unless maa» good by the Morigagor prior to the
due date of the next such payment, constituie an event of default under this mortgage. The Morw..pc may collect a **late charge”’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days infarrears, to cover the extra expense

involved in handling delinquent. payments: .

If the total of the payments made. by the Morigagor under subsection (&) of the precedlng paragraph shidl cx=ned the amount of the
payments actually made by the Morlgagec for ground rents, laxes, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is curren{; &t the option of the Morigagor, shall be credited on subsequent payments 1o be made by the Mur.gaor, or refunded to
the Morigagor. If, however; the monihly payment made by the Mortgagor under subsection (») of the preceding paragraph shatl not be suf-
ficient to pay ground rents, taxes, and assessments, or.insurance premiums, as the case may be, when the sume shall become due and payable,
then the Morigagor shall pay 10'the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
ground rents, taxes, nsscssmems. or insurance premiums shall be due; If at any time the Mortgagor shall tender to the Mortigagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mongagee shall, in
computing the amount.of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
(a) of the preceding paragraph which the Mongasee has-not become cbhgated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (bJ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagcc acquires the
property otherwise after dcfault. the. Mortsagec shall apply, al the time of the commencement of such proceedings or at the lime the property
is othierwise acquired, the balance ihieén remaining in the funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properiy adjust any payments which shall have been made

under subsection (@) of the preceding p'nragrgph.
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FILE# 6090-0927
"FHA MORTGAGE RIDER"
This rider to the Mortgage between RICHMAN, Scott T. & Lynn T., his vife and
Margaretten & Company, Inc. dated_ November 22nd . 19 89 is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and ip addition te, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully
paid, the following asums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard irsurance covering the mortgaged property, plus taxes and
ssessments next due on the mortgaged property (all as estimated by
t>< Mortgagee) less all sums already paid therefor divided by the
nuaper of months to elapse before one month prior to the date when
suc/i fjround rents, premiums, taxes and assessments will become delin-
quent/ fuch sums to be held by Mortgagee in trust to pay said groung
rents, premiums, taxes and special assessments, and

{b} All payments mentioned in the two preceding subsections of this para-
graph and al/-payments to be made under the note secured hereby shall
be added togeth~i, and the aggregate amount thereof shall be paid by
the Mortgagor e=a~n month in a single payment to be applied by the
Mortgagee to the follawing items in the order set forth:

I. ground rents, if-ary, taxes, special assessments, fire and other
hazard insurance prszaoiums.

I1. interest on the note =zerured hereby, and
IIT. amortization of the princ.pal of the said note.

Any deficiency in the amount of sush_aggregate monthly payment shall,
unless made good by the mortgagor piisr to the due date of the next

such payment, constitute an event of fev ault under this mortgage. The
Mortgagee may collect a "late charge" oc_to exceed four cents {4¢) for
each dollar ($1) for each payment more-inan_fifteen (15) days in arrears,
to cover the extra expense involved in handling delinquent payments.

if the total of the payments made by the Mortgagor under sibsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments a<tvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insuranc: premiums, as the case
may be, such excess, if the loan is current, at the option of tn2 mortgagor, shall
he credited on subseguent payments to be made by the Mortgagor. or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor onder subsection
(a) of the preceding paragraph shall not be sufficient to pay groun? ~ents, taxes,
and assessments, or insurance premiums, as the case may be, when the rame shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
necessary to make up the deficiency, on or before the date when payment.of-such
ground rents, taxes, assessments, or insurance premiums shall be due. If &t any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, ox if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amcount of principal then remaining unpaid under said Bote.

7950066

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.
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