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manes any warrenly with respect ihereio iciudng any werranly of has Nty O Lilness fod 8 DATticalat purposs

THIS INDENTURE, made . Jovember 28 1989, between Hgsﬁ‘i?l‘)
Richard C. Hermann, a bachelor ' . HE LR bt TR .

1936 North &ed%uiak____CbimFe___—_IJ.%.iggJ.\sﬂ—
{NO. AND STREET) : {ciryy- (STATE)

herein referred 1o as “Mortgagors,” and Helen Hermann

ST e

Route 1, BOx 930  Lake Leelanau _ Michigan .
{NQ. AND STREET) €Y (STATE)

Above S8pace For Recardee's Use Only

herein referred to as "Morigagee.” witnesglh:' )
THAT WHEREAS the 'ﬁoﬁééﬁors are jusv.lyf_indehiéd to lhe‘h“lurlga'gcc upon the installment note of even date herewith, in the principal sum of

Three Hundred Znirty Thousand and no/100 Dollars ($330,000.00) and such additrtopnal sums as may
be advanced +, payable tothe 6rdtr of Brd detivered 10 the Mortgagece, in and by which note the Mongngors promise 10 pay the said prineipal
sum and interest at the rate andin i1stllments as provided in said note, with u final payment of the balance due on the ~28___ duyof _Novemher

1929, and all of said principal andJate: est are made payuble at such place as the holders of the note may, from time to time, in writing appoint, and in absence
of such appointment, then at the offe T \he Mongager at Route 1, Box 930 Lake Leelanau, Michipan

NOW, THEREFORE, the Morigagdrs ir) socure the payment of the said principal sum of money and said interest inaccordunce with the terms, provisions
and limitations of this mortgage and the pd-fo.mance of the covenants and agrecments herein contained, by the Mortgn{ rs 10 be performed, and also in
consideration of the sum of One Dollar,in hand zaid, the receiptwhereol is hierel Ii acknowledged, do b{- these presents CONVEY AND WARRANT unto the
Morigagee, and the Morigagee's successars and assigrz, the following described Real Estate and all of their estate, right, title and intetest therein, situate, lying

andbeinginthe . C1tv of Chicago .o . COUNTYOF __Cook AND STATE OF ILLINOIS, to wi:

Lot 10 in Doggett and I-I_ills‘Subdiv’.a,fon of Block 40 in Conal ) )Trustees’ Subdivision
of the North 1/2 of the North 1/2 'of the South East 1/4 and the East 1/2 of the
South West 1/4 of Section 33, Townsnip 40 North, Range 14 East of the Third

Principal Meridian, in Cook County, £llinois.

85375306719

P.I.N., 1 14-373-037-031

which, with propertv hereinafter described, is referred to herein as the "premiges,"

Th:s Junior Mortgage is e:-:pressly'éubordinate an, _junior te: (1) That certain Mortgage in the
original principal amount of $336,000 dated 5/3/35 in favor of Savings of America, and (2} That
certain Mortgage Iin the original principal amount of 3200000 daced 9/1/89 in favor of Home
Federal Bank for Savings.

Permanent Real Estate Index Number(s): __ 14-33-037-033

Address(es) of Real Estate: __ 1936 _North Sedpwick, Chicago, Tllincis | 60614

TOGETHER with all improvemems, te; its, easements, fixtures, and appurienances thereto belonginpsand all rents, issues and profits thereof {or so
long and during all such timesas Morigagors may be entitled thereto (which are pledged primarily and on a pari(y wiin said real esiate and not secondurily) und
all apparatus, equipment or articles now or hereafter therein or thercon used lo supply heat, gus. air conditioning, watzr, light, power, refrigerstion {whether
single units or centrally controlled), and ventilation, including (without restricting ihe foregoing), screens, window shades, storm doors und windows, floor
caverings, inador beds, awnings, stoves and water heaters, Al of the forcgumfnre deched 1o be s port of said real est e whether physically attughbed thereto
or not, and it is agreed thin all similar apfmmlus. eyuipment or arlicles herealler placed in the premises by Morigagut! or theis suceessors or assigns shall be
cansidered as constituting part of the real estate. | }

TO HAVE ARD TO HOLD the premises unto the Morigagee, and the Morigagee’s successors and assigns, forever, (ar thy purposes, and upon the uses
herein sct farth, free from all righis and benefits under and by virtue of the Homestead Exemption Laws of the State of Llinei) wiach said rights and benelits
the Morigagors do hereby expressly release and waive,

The name of a record owner is: : Bichard {. Hermann /

This morigage cousists of two pages. The covenants, condilions and provisions -trs aring on page 2 (the reverse side of this mo rtpage) are incorporsted

herein | v zeference and are a pari hereof and shall be binding on Morigagors, their helrs, successors and assigns.

W (ness the hand . . , andseal . .-, ?IMongngors the and year first above written,
A 1 farnd &”’%\ : (Seal) (Seal)

PLEASE Richard C.. Hermann
PRINTOR - -
TYPE NAME(S)

{Seal) {Seal)

BELOW |
SIGNATURE(S)

Cook . S5, I, the undersigned, u Notary Public in and for said County

in 1he State aforesaid, DO HEREBY CERTIFY thnt Richard C. Hermaun

PN NS A N g — T
MBRESF F | Gt 4, L 'S’E"R’E“Y"‘ wn to me {0 be the sume person , whose neme .. t5 ____ subscribed to the foregoing instrument,
'E%%AN DA HEN 'ﬁ;;: me this day in person, and acknowledged thm h_e . signed, sealed nnd delivered the said instrument as
ART PUBLIC, 5TATE — -free and volumary act, for the uses and pusposes therein set fonh, including the release and waiver of the
MY COMMISSION £ xPRE s aldaichend. '

i 28 November o
Given under my han b day of A - -
Cgmmission expires \-“:/ 24 —_ 1% a3 L/‘;IZJ{’ '-,/f A O, (f Gl e

A7 A :
A . Steven B. Wolf, 225 W. Washington St, Chicago, Il &O60A
4 ‘]‘Tr[;‘xﬂr"ﬁ was prepared by : e S ADORESS) 1
Steven B, Wolf, 225 W, W ingtony St. Suite 1300,
M - (NAME AND ADDRESS)
chicago ] Tllinois 60606
CITY) (STATE} {ZIP CCDE)

OR RECORDER'S OFFICEBOXNO. @5

~89-566719

State of llinois, Coumy of

w89, .

Notary Public
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MORTGAGE)::
1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which

may become damaged or be destroyed; (2) Keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressiy subordinated to the lien ‘thereof; (3} pay when due any indebtedness which-may be secored:-by -
a lien or charge on the premises superior 1o the lien hereof, and upon request exhibit ‘satisfauctory evidence of the disclirrge ‘of such' prior
lien to the Morigagee: (4) complete within a reasonable time-any building or bujldings now or a1 any time in process of erection 'upon said™ -
premises: (5) comply with all requirements of law or municipal ordinances with respect 10 the premises and the use thereof; (6) make

no malerial alterations in said premises sxcepl as required by law or municipal ordinance,

2. Morigagors shall pay before any penalty altaches sl general taxes, and shall pay speciul 1axes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written reguest, furnish 10 the Mortgagee duplicate -
receipts therefor. To prevent defaull hercundes Morigagors shall pry in full under profest, in the manner provided by siatute, ‘any tax or
assessment which Morigagors may desire to contest,

3. In the event of the enaciment after this date of any law of Tllinois deducting from the value of Jand for the purpose of taxation any
Jien thereon, or impasing upon the Morigagee the payment ‘of the, whole or any pari,of the; taxes or assessments. or: charges on liens herein. .
required (o be paid by Martgagors, or changing in any way the laws-relating 1o the laxation of morigages or debis secured: By mortgages or’
the morigagee's interest in the property, or the manner of colleclion of taxes, so-as to affect. this morigage or the debi secured hcrcb):‘ or .
the holder thercof. then and in any such event. the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessments. or’
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (a) it might be uplawful to
require Morigagors 10 make such paymen! or (b} the making of ‘such ‘payment might result in the imposition of interest beyond-the max-- -
imum amount permitted by law, then and in such event, the Morigagee may elecl, by nolice in writing given 10 the Mortgagors, 1o declare
all of the indebtedness secured hereby 1o be and become duc and payable sixly (60} days from the giving of such notice. :

) 4. If, by the Jaws of the United Siates of America:or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree 10 pay such tax in the manner required by any such .
law, The Morigagors further covenant 1o hold harmless and agree 1o indemnily the Mortgagee, and the Morigagee’s suceessors of BSEigns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured hereby. o

5. At such “ime us the Mortgahors are not in dcfauit either under the terms of the note secured hereby or under the terms of .this.
morigage. the Mortgagirs shall have such privilege of making prepayments on the principal of szid nole (in addition to the required pay-
ments) as may be proviZod in said note.

&, Mortgagors sha)' aelp all buildings and improvements now or hereafter situated on said premises insured. againsi loss or domage.
by fire, lightning and wind tor n under policies providing for paymenl by the. insurance companies of moneys sufficient efther to pay the
cost of replacing or repaiang (*ic same or lo pay in full the indehtedness secured herehy. all in companies satisfaclory o the Morigagee,
under insurance policies puvutle,.n case of Joss or damage, 1o Mortgapee, such rights 10 be evidenced by the standard morigage clavse Ao
be attached to each policy, ana shail deliver all policies, including additiona) and renewal policies, to the Morigagee, and in case of insure

ance about to cxpire, shall deliver rinswal policies nol tess than len days prior 10 the respective dates of expiration,

. 7. 1n case of default therein, Morizagee may, but need nnt, make any payment or perform any act hereinbefore reguired of Morigagors
in any form and manner deemed expedient.and may, but need not, make fuil or partial payments of principal or interest on prior encum:"
brances, -if any, and purchase, -discharge, con promisc or: settic any fax lien or other prior lien or title or claim thereof, or redeem: from:
any tax sale or forfeiture affecting said prorass. or contest any tax or assessment, All moncys paid for any of the purposes herein author-
ized and all expenses paid, or incurred in. connection therewith, including attorneys’ fees, und any other moneys advanced by Morigagee to!
proteci the morigaged premises and the lien herecy, siall be so much additional indebledness secured hereby and shall .become immediately
due and payable withoul notice and with interes theieon at the highest rate now permitied by IHinecis law. Inaction of Martgagee: shall
never be considered as s waiver of any right accroing ta the Morigagee an account of any defauit hereunder on the part of the Morigagors.”

8. The Morlgagee making any payment hereby swuckarized relating 10 taxes or assessments, may do so according 1o'any bil]'."si.nle'hiéhl:
or._eslimate procured from the appropriate public office’ without- inquiry into the accuracy of such bill, statement or cstimate or into the
validity of mny lax, assessmenl, sale, forfejture, 12% lien =, Ztle or claim thereof. .

9. Moripagors shall pay each item of indebtedness heiein mentioned, bolth principa) and inferest, when due according lo- the terms
hereof. At the option of the Morigagee and withoul nolice to Mortyagors, all unpaid indebtedness secured by this martgage shall, notwith-
standing anvthing in the note or in-this mortgage- to the contrary, become due and payable. {a) immediately in the case of defaull in. making’
pavment of any insialiment of principal or interest on the note, o= %) when default shall occur and continue for three days in the per-
formance of any cther agreement of the Morigagors herein contaired. ' '

. - . : el
10. When the indebledness hereby secured shall become due whrihe by acceleration or otherwise. Martgapee shall have the right
to foreclose the len hereof. In-any suit-io foreclose ‘the lien hereof, thery shull be allowed: and- included as additions) indebtedness in the’
decree for sale all expenditures and expenses which may be paid or incurrid by or on behalf of Mortgagee for altorncys’ fees, appraiser’s:
fees, outlays for documentary and expert evidence, sienographers' charger, ruclication costs and costs (which may be estimated ns 10
items to be cxapended after emiry of the decree} of procuring all such absiricty of iitle, title searches, and exsminutions, title, insurance
policics, Torrens ceriificates. and similar data- and. assurances with respect in /‘lie as Morigagee may deem 10 be' reasonably’ necessary
either 10 prosecute such suit or o evidence 1o bidders at any sale which may be had putsuant 10 such decree the true condition of the. title
to or the value of the premises. All expenditures and expenses.of the nature. in this' saragravh mentioned shall become so much: additional” -
indebledness secured hereby and immediately due and payable; with interest thereon at thehighest rate now permitted by lllinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding. including probaty’ »: bankrupicy proceedings, 1o which the Mort-
gagee shall be a parly, either as plaintiff, claimant or defendant, by reason of this morifage or any indehiedness hereby secured; or -(b)
preparations for the commencemen! of any suil for the forcclosure hereof after accrual oyisuriiright 1o foreclose whether or not actually
commenced: or (c) preparations for the defense of any actual or threaicned suit or proceecing’ which mmight affect the premises or the

security hereof,

1t. The proceeds of any forcclosure sale of the premises shall be distributed and applied in the Vollowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including al! such items ac are mentioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitvie sccured indebiedness adritional 1o thal evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the hole; fourth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear. '

12. Upon or at any time aficr the filing of a complaint to foreclose this mortgage the courl in which rach complaint is filed may
appoint a receiver of said premises. Such appointment may be made ¢ither before or after sale, withow notice, witlious regard 10 the solvency
or insolvency of Mortgagors at the time of application for such feceiver and without regard to the then value ¢/ the premises or: whether
the same shall be then occupied as a homestead or not; ‘anid the Mortgagee may bé appointed as such receiver, Evin receivér shall® have’
power 10 collect the rents, issues and profits of said premises during the pendency of such foreclosure suil and, in casc/of 2 sale and: &' de-
ficiency, during the full statutory period of redempiion, whether there be: redemptionor not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issves and profits, and all other powers
which may be necessary or are-usual in such cases for the protection, possession, control., management and operation of the premises-dur-
ing the whole of said period. The Court from lime to time may authorize 1the receiver 1o apply the nel income in his hands in payment in
whole or in part of: {1) The indebledness secured hereby, or by any decree foreclosing this morigage, or any tax, special assessmenl-or -
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior 1o foreclas :

(J5 sale; {2) the deficiency in case of a sale and deficiency.

13. No action for the enfercement of the lien or of any provision hereof shlll'bc'subjcci 10 any defense which would not be good
and available 10 the party interposing same in an nctio.n al_law vpon the note hereby secured.

l4. The Morigagee shall have the right lo inspect the premises ai all reasonable fimes and access thereto shall be permitled for that
purpose. ‘ .

15. 'The Morigagors shall periodically deposit with' the Mortgagee such sums’ as the Morigages may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest. s : B
16. 1If the payment of said indebtedness or any pari thereof be extended or varied or if any parl of the security’ be .released, all per-

sons now or at any lime hereafter linble therefor, or interesied in said premises, shull be held to assent to- such  extension: variation or:
release, and their Jiability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such. persons

being expressly reserved by the Mortgugee, notwithsianding such extension, varialion or release.

17. Morigagee shall release this mortgage and lien thereof by prop:i" instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee 1o Mortgagee for the execution of such releasc,

i8, This mortgage and all p}nviéioﬁs hereof. shall extend: to and- be: binding upen Morigagors and all persons claim‘u'ﬁ'ﬂ unﬂq@.'o'r

through Mortgagors, and the word “Morigagors” when used herein shall. include all such: persons and ul) persons. liable-fof the Asymenty s

o i¥forimadest 7

of 1he indebiedniess or apy part thereof, whether or not such persons shall have executed the noie or this morigage. T ; t
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders ‘1—" W Aime o

%
the nole secured hereby. ..t(::f




