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£06 East Irving
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Roselle, Illincls

MORTGAGE

THIS MORTGAGE is dated as of _ November 3 .19 89 and is belween __STEVEN R, SCHAEFER ' and

JANET A. SCHAEFER!., his wife_ ,

[ RO DRSO A T YR 1RO MO Y TR ARSI YIS XXX KRR KKK R R KK KRR MR NIRRT RN A sk Ao

XXAXAXXKAXKEXXK | {"Mortgagor"} and HARRIS BANK ROSELLE, an Hlinois Banking Corporalion, 106 East Irving Park Road, Rosele,
Itinols 60172, and its successors and assigns ("Monigages(). . .

WITNESSETH:

Morigagor has execiod an Instaliment Note dated as of the date of this Mortgage, payable to Ihe order of Iha Morigagee (“Note”) In the
principal amount of § .L?A.QOO .00 . The Nots is payablé in 59 monthly Instalimenta of
s A82.45 Zexch including interesl, beginning December 3., 18 89 _ and cantinuing on the ssmo day
of each month thereattar, anc s #/7;-nsialiment-of the belance of unpaid principal and Intereston . November 3, 1994
with interest at the per annum rate of M'& payahle menthly an the princlpal balance of the Note semalning trom time o time
unpaid, Interest on’ the’ principal bularie of qhd: Nole remaining from time 1o time unpaid shall be increased 10 the per annum rate of

Fourteen & 1/2 o atier the dua date of the final instaliment o upon Default undss the Note o this Morigage. Tha Note also provides that
mMortgagor shall pay a late charge of s i % basad upon and for the amount of any payment due on the Note that is not paid on or
belore the date such payment is due, until such Javment la made. The lerms and provisions of the Note are hereby incorporated by reference
nerein. ** $5,00/5% of the paymen’, whichever is less.

To secure payment of tha indebiedness evide ced oy the Nota and the hereinaiter defined Lisbilities, Mortgagor does by these presents
CONVEY, WARRANT and MORTGAGE unio Mortgagsw an of Mortgagor's estate, right, Litle and interesl in the following describeq real estate
located in Coagk : Co:tn’y MHnois:

Lot 15 in Cutter's Mill Unit 1, being = Subdivision of part of the Southwest 1/4
of Section 17, Township 41 North,. Range 12, East of the Third Principal Meridian,
according to the Plat thereof recorded Si:ptumber 5, 1984 as Document 27242102, in
Coqk County, Illineis.,

v CaTi e

Permanent Index Number:  07-17-312-015

89566036

pEPT-01 RECORDING . . . §14 8¢

TREE35 Tran 7592 11,28-89 12:32:00

a2l #E #*—BP--S4AK03&
GUOL COUNTY RECORDER

8956636

which has the address of 1726 Clareundon Springs Court. Schaumburg -
' {Strest} {City}j
Illinois 60194 {herein “Properly Address"); Property Tax No. 07-17-312-015
{&tate and Zip Code) ’

which is referred to hereln as the “Premises”, togsiner with all improvements, bulldings, tenaments, hereditaments, appurienances, gas, oil,
minerals, easements localed in, on, over or undeﬁ }?ja Premises, and all iypes and kinds of furniture, fixiures, apparalus, machinery and equipment,
including without {imitation, all of the foregolng used to supply heat, gas, air conditlaning, water, tight, power, refrigeration or ventilation {whether
single units ar cqurally,gohtra lled).and all 'séreg'ns. window shades, storm doors and windows, fluar coverings, awnings, stoves and waler healers,

whather now ori the Premises or hereafier erected, installed or placed on or in the Premises, or whether or nol physically attached 1o the Premises.

The foregoing items are and shalt be'deanied a pari ol the Premises and a portion of the security tor the Liabllities ag between the paries herelo and
~

alt parsons claiming by, through or under them. o
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Further, Mortgagor does hErethedg; nnt! assign 10 Mo agea al? le_ases. w':lllen ;f verbal, rents issues and profits of the Premises,

including wnlhoutllmltahon ai rents ¥ssuas pro!its. rwanues royalties, bonuses, rights and benelils due, payableor accrumg and aildeposils of

covenanl applicable to’ Mortgagor oniy, and ncl as a Ilmilalion or condition hereof and noi available to anyone other than M‘ongagor !hat unlita
Detaull, as here:na!tar daflned shall'eceiir or an event shail occur, which under Ihe terms hereof shali give to Mortgagee the right 1o foreclose this

Mortgage, Mortgagor may collect, receive and enjoy such avalls,

Further, Mortgagor does he(eby expressly waive and release all rights and benelits under and by virtue of the Homasteaid Exemption Laws ol
the Stale ot Hinois. G"

Lo

Further, Mortgager covanants and agrees as fallows: tA
D T8 P L

1. Mortgagor shall {a) promptly repdir, restore or rebuild any bulldings or improvemenlts now or herealter ca the Premtses wh\ch m .
hecome damaged or be destroyed; (b) keep the Premisas in good condilion and repair, without wasle, and, except for this Mortlgage, free from o
encumbrances, mechanic’s liensor ather liens or claims for lien; {c) pav when due any indebledness which may be secured by a lien or charge
the Premises, and upon request exhibit satisiactory evidence of the discharge of such lien lo Morngagee: {d) complele within a reasonable hme aky)
building or buildings now or at any time in process ol erection upon the Premises: {e) comply with all reGuirements ol all laws or munici
ordinances with respect to the Premises and the use of the Premises; {I} make no material allerations in tho Pramises, except as required by taw or
municipal ordinance, unless such alterations have been previously approved in wiling by Mortgageae; (g) relsain fram impairing or dinmmishing the

vaiue of the Premises.

2. Morlgagor £hall pay, when due and before any penalty attaches, all general taxes, special laxes, special assessments, waler charges,
drainage charges, s ser service charges, and other charges against the Premises. Mortgagor shall, upon written request, furnish to Mortgagcae
duplicate paid receipts v such laxes, assessments and charges. To prevent Defaull hereunder Mortgagor shall pay in full prior 10 such 1ax,
assessment or charge bicoiwing definquent under protest, in the manner provided by statule, any tax, assessmen! or charge which Morlgagor inny

desire to contast,

3. Upon the requesi arivrapagee, Morigagor shalt deliver to Mortgagee all onginal feasaes of ait or any portion of the Premises, togethar
wilh assignments ot such Ieases frum: Mortgagor to Morigagee, which assignments shall be in form and substance satislaciory to Morigaguo;
Mortgagor shall not procure, permit'nor cccept any prepayment, discharge or compromise of any rent nor release any tenant from any obligation,
at any time whiie the indebledness s(cy. ed hareby remains unpaid, withoul Mortgagee's wrnitien consent.

4. Any awards ol damage resulting from condemnalion proceedings. exercise of the power ol eminent domain, or the taking of the
Premises for public use are hereby transferrxd; a' signed and shall be paid to Mortgagee and the proceeds or any part thereof may be apphec by
Martgagee, after the payment of all of its experses, including costs and atiorneys' fees. 1o the reduction of the indebtedness secured hereby and
Mortgagee is hereby authorized, on behalf and in tre name of Mortgagor, 10 executa and deliver vahd acguittances and 1o appeal rom any such

award.

5. Noremedy or righl of Mortgagee hereunder szl e exciusive. Each rnighl and remedy o! Morigagee with respeclt 10 {his Morltgage shatl
be in addition to every other remedy or right now or hereillr ¢ rxisting at law or in pquity. No delay by Mortgagee in axercising, or emission lo
exarcise, any remedy or right accruing on Detfault shall impair iy such remedy or right, or shall be construed {o be awaiver ol any.such Detault, or
acquiescence therein, nor.shall it alfect any subsequent Default of th2.same or a different nature. Every such ramedy or right mey he axercised
concurrently or independently, and when and as olten as may be deen ed expedient by Mortgagea.

6. Mortgagor.shall keep all-buildings and improvements now or ner raftor situated on the Premises insured agninst loss or damage by lire,
hghtning, windstorm, vandalism and malicious damage and such other nzcards as may from Lune 0 time be dasignated by Morigagee. Where
Mortgagee is required by law to have the loan evidenced by the Nole so insuesd AMortgagor shak also keep all buildings and improvemsenis naw or
nereafter siluated.on the Premises insured against loss or damage by {loed. Edch n=urance policy shall be lor an amount suflicient to pay Ihe cost
of raplacing or repairlng the buﬂdmgs and lmprovamems onthe Premises and, i ac event less than the principal amount of the Note; ali policies
shall be issugd by companies satisfactory to Morlgagae. Each insurance policy sheik“e payable, in case of Ioss or damage, to Morlgagee. Each
insurance policy shall contain a tender's loss payable clause or endorsement, in rorm ans cubstance satisfactory to Mortgagee. Morlgagor shall
deliver all insurance policies, including additicnal and renawal po!lctes. to Martgagee. in Sase 2linsurance about to axpire. Mortgagor shalt detiver
o Mortgagee renewal policies not less than ten days prior to ‘the'respective dates ol exniration.

7. Upon Detauit by Mortgagor. hereundar. Morigagee may, but need net, make any paymant or perform any act required ol Morlgagor
hereunderin any tormand manner deemed éxpediont by Mortgagee. and Mortgagee may, but need nod, make full or partial paymaents at principat o
ntarest on any encumbrances allecting the Premises and Morigagee may purchase, discharge, con prcmise or sattle any tax ilen or other lien or
tilke or ctaim thereo!, or redeam Irom any tax sale or lorfeiture allecting the Pramises or coniest any tax or{ suessment, Altmonies paid forany of the
purposes harein authorized and all expenses paid arincurred in cannection therewith, sncluding attorneys’ fees, and any oiber monies advanced by
Merigagee to proteci the Pramrses or the lien, hereo! pius reasonable compensation to Morigagee lor each maites concerning which achon hermn
authorized may be taken, shalt'be s¢ frilich addl!iona! indebfedness sacurad hereby and shall become immeaiatelr due and payable without notice
and with interest thereon at'a per annum rale equivalent to tha post maturity rate set forth in the Note. Inacrir .ot Mortgugee shall never be
considered as a walver of any right-accruing to' Meortgagee on account of any Detaull hersunder on the part uf 24otgagor.

8. I Morlgagee makes any payment authorized by this Mongage relaling 1o taxes, assessments, charges or encumbrances, Morigagee may
do so according to any bili, statement or estimate received from the appropriate public otlice without inquiry into the ac;uti.cy of validity ol such
bill, statement ot estimate or into the vahdhy of any iax, assessment, sale, forteiture, tax lien or tilie or claim thereol,

9. Upon Delault, al the sole option of Morigagee, the Nole and any olher Liabilities shall become immediately due snd payabie and
Martgagor shail pay all expenses of Mortgagee including attorneys' fees and expanses incurred in conneclion with this Mortgage and all expenses
incurred in the enforcemenl ol Morlgagae 5 ngms in the Premises and other costs incurred in connection with the disposition of the Premises, The
term “Detault” when used in this Mortgage means any one of more of the evenis, conditions or acts delined as a "DEFAULT" in the Note, including
but nolt limited to the faiture of Mor‘gagor to comply with or to perform any representation, warranly, term. condition, convenant or agreament
containéd in this Mortgage, the Note or any instrument securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage. no sale, lease, mortgage. trust deed, grant by Morigagos nf any encumbrance ol
any kind, conveyance, contract to sell, or transfer of the Premises, or any pari thereot, or transler ol cccupancy or possession al the Premises, or
any part thereol, or sale or {ransfer of ownership of any beneficial mlerest or power of directionin aland trust which holds litle 1o the Premises, shall
be made without the prior written consent of Morigagee. .

11, “Liabilities” means all obligations of Morigagor lo Mortgagea for payment ol any and all amounts due under the Note, this Mortgage and
af any indebledness, or contractual duty of every kind and nature ol Mortgagor of any guarantor of the Nole 10 Mortgagee, howsoever created,
arising or evidenced, whether direct or indiract, absotute or contingent, joint or several, now or herealter exisling. due or 1o become due and
howsoever owned, held or acquired, whether through discounl, overdrafl, purchase, direst foan or as collaleral, or otherwise. Liabililies alse
includes all costs of coliechon, legai expenses and allorneys' leas incurred or paid by Mortgagee in attempling the collection or enlorcement of the
Note, any guaranty of the Nole, or any other indebledness of Morigagor or any guaranior ol the Nole to Mortgagee or in the repossession, custody,
sale, lease, assembly or other disposition ol any collateral tor the Neole. Liabilities includes all of the indebtedness or contractuat dutes ol
partnerships to Morlgagee created or arising while Morigagor or any guarantor of the Note may have been or may be a member of those
partnerships. Notwithstanding the loregolng. in no event shall the lien of 1his Mortgage securo outstanding Liabilihes in axcess ol 150% of the
criginal stated principal amount of the Mole and this Mortqago.
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