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15957 5. HARLEM AVE. TINLEY PARK, IL. 60477

MORTGAGE

THIS MORTGAGE is made this NOVEMBER
19. 88, , between the Mortgagor. BENJAMIN: F.. OWENS .AND. MARCHELIL .OWENS.,. HUSBAND. AND, W1EE, . as.

JOINT, TEFANTS {herein “Borrower”), and the Mortgagee, COMMERC.IAL .CBEDIT. LOANS, INC.
, & corporation organized and

P

e.x“s:tmg under the lawsof ..... DELAWARE. . ... ..\ ooonnnnnnns
whose address is . . 15957 .5, . HARLEM AVE, . TINLEY, BARK,.IL.. 60477

WHEREAS, Borrower is indebted to Lender in the principal surn o
which indebtedr sy is evidenced by Borrower's note dated
thereof (herein “'Note"), providing for moniilly i%}%!}mems of prmclpal and interest, with the balance nl indebtedness,
if not sooner paid.Jus.and payable on

To SECURE 1o Ler jer the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with intZreit thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenzinis and. agreements of Borrower herein contained, Borrower does hereby mortgage, gram
and convey to Lender the folloviing described property located in the County of COaK . State of

IHinois:
LOT 53 IN BLOCK 5 IN CANTERPJUL.Y GARDENS UNIT NUMBER 1, A SNBDIVISION OF

PART OF THE NORTHWEST % OF .SECT"'CN!Q,' TOWNSHIP 36 NORTH, RANGE 13,
east of the third principal meridian , IN COOK COUNTY, ILLINOI1S

Al VRN ’??{‘6

PIN: 28-24-105-042
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DEPT-01 RECORDING $14.25

T43333 TRAN 2415 11/28/89 13:29:00

#0409 3 N—BP—-TEHE147F
COOK COUMTY RECORDER
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EQUITY TITLE COR

%
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i

SUITE 2163
THICAGD, ILLIKOIS 60502

100 KORTH LaSh

61799568

~89-566149

3 102 STAFFORD DRI VE MARKHAM

e

{Street]

{herein “'Property Address’);
[Zig Code)

TOGETHER with all the lmprovuments now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigape;
and alt of the forcgmng. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
heremftfter referred to as the “Property.”

Borrower covenants that Borrower is lawfully.seised of the estate hereby conveyed and has the right to mortgage,
grant and convey. the Propcrry. and th.l.t the Property is unencumbered, except for encumbrances of record. Borrower
covenants that’ Borrower warrants and will dcfend ‘generally the title to the Property against all claims and demands,
subject to encumbrancc ofrecord "

PLLINOIS —SECOND MORTGAGE—1/80-- FNMA/FHLME UNIFORM INSTAUMENT
CEC-35234-D  Printed in USA 888
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1. Paymen al and Interest. Borrower shall promptiy pay when due the principal and interest
indebtedness ev:denced by the Note and late ch arges as provided in the Note,

2. Funds for Taxes and Insurance. Sub)ect to applrcable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments of prmc:pal and interest are payable under the Note, until the Note is paid
in full, a sum (herein '"Funds’ )equal to one-twelfth of the' yearly taxes and assessments (including condominium and
planned unit development assessmerits, if any) which.may attain priority over this Morigage and ground rents on the
Property, if any, plus one- twelﬁh of yearly prem!um installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgag .insurance, 1f any, all as reasonubly estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonnble estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is-an institutional lender. -

If Borrower pays Funds to Lender, the ‘Funds shall be held in an institution the deposils or accounts of which arc
insured or guaranteed by a Federal or. state agency {including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurdnce premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on'the Funds and app!:eable law permits Lender 1o make siuch a charge. Borrower and Lender
may agree in writing at'the time of exectition of this Moﬂgagc that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrrest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds shoy.ng credits and debits to the Funds and the purpose for which each debit to the Funds was made Thc
Funds are pledged 7. additional security for the sums secured by this Mortgnge.

If the amount o’ the2 Funds held by Lender. together with the future monthly installments of Funds p.:gable prior to
the dute dates of taxes; azscssments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insiur<pse premiums and ground rents. as they tall due. such excess shall be, at Borrower's option,
either prompily repaid o _Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall i.ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay fo.Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sunis sccrired by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is atherwise acquired by Lender.,
Lender shall apply, no later than imrnediar:i_y priot to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applscanon as acredit against the sums secured by this Mortgage.

3. Application of Plymenu. Unless appliczole law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall beaprlizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2’ hereof. then to intetest royable on the Note. and then to the principal of the Note,

4. Prior Mortgages and Deeds .of Trust; Clmrgn. 3.12uk. Borrower shall pertorm all of Borrower's nhln,.umns
under any morigage, deed of trust or other securny ag reenient with a Hen which has priority over this Morgage.
including Borrower's covenants to make ‘payments whei Zuc. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, tlnes and iimpositions attribut20i2 to the Property which may attiin a priority over this
Mortgage. and leasehold payments or ground rents, ilany.

5. Hazard Insurance.. Borrower shall keep the iniprovements row existing or hereafier erected on the Property
insured against toss by fire, hazards'included within the term “extendec coverage’', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may cegdire,

The insurance carrier prov:dmg the insiirance shall be chosen by Borrovier subject 1o approvat by Lender: provided,
that such approval shall not be: unremonabl_v wlthhcid All insurance policies a4d renewals thereol shall be in o form
aceeplable to ‘Lender an all: mclude a-standaid’ morlg.q,t. “clause in favor ©7and in a form acceptable 10 Lender.
Lender shall have the right'to hnld the poltcnes and renewals thereot, suhject (o the Liees of any mortgage, deed of trust
or other security agreement ‘with'a lién wh ich- ‘has‘priority over this Mort;,al_u

In the event of loss, Borrower shalk give prompt notice to the insurance carrier anc-Lender.
proof of loss if not made promptly by Borrower. i

If the Property is abandoned’ b_y Burrnwer. or if Borrower fzils to respond to Lender witkin 30 days from the daie
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurazcr-benefits. Lender is
authorized to collect’'and npply the msurance pruceeds at Lender’s option either to restoration ordercie of the Property
or to the sums secured by this Martgage

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develvmments. Hor-
rower shall keep thé ‘Property iti-good’ repa:r and shall not commit waste or permit impairment or detelicration of the
Property and shaly comply with'the prov:smns of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condomlmum or a planned umt “developrent.-Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and regula-
tions of the condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenls contained in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon- notice to. Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a cundttlon of makmg ‘the'lodn seciired by this Mortgage, Borrower shall pay the premiums required to
maintain such i msurance ‘in efféct until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts. disbursed. by Lender pursuant to this paragraph 7, with inlerest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Morigage, Unless Borrower and Lendef agree to other
terms of payment, such. amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require’ ‘Lendér to incur any expemse or take any action hereunder.,

8. Imspection. Lender may make or cause to be made reasonabic entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or cnns:.qucntml. in connection with
any condemnation or other taklng of the Property, or part thereof, or for conveyance in lien of condemnalion, are
hereby assigned and shnlt J\:e Q? sgb to tae tegns of any mortgage. deed of trust or other sceurity agree-
ment with a lien which has pnn th j:%ﬁ

Lender may make
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