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MORTGAGE

THIS MORTGAGE - (“Security Instrument') is given on
19 89 . Thewairieagoris Manuel GClas and Carmen Clas, his wife

{*Borrower"). This Security Instrument is given to

November 8

_ . which is orgunized and existing

SOUTH SHORE B’SX OF CHICAGO w

under the laws of y ILLINOIS ,and whose addressis 7054 S. Jeffery Bivd.
{"*Lender*).

Borrower owes Lender iaZ piincipal sum of One hundred thousand and 00/100

- ~—~—Dollars {(U.S. $100,000.00 ~-—-). This debi is evidenced by Borrower s note
dated the same date as this Serar’ ty Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon/ -~ December 1, 2019 . This Security Instrument
secures 10 Lender; {(a) the repaymer: of the debt ev:denced by the Note, with inierest, and all renewals, extensions and
modifications; (b) the. payment of al. oras¢ sums, with inlerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrumen? and
the Note. Faor this purpose, Borrower does nercby morigage, grant and convey to Lender the foliowing described property

locatedin City of Chicago, State /oy Illineis Cock, County, Itlinois:

gr2a9ses.

which has the address of 1751 N. Neva . Chicago ,
iSireet) 1Ciy)

llinoi 60635 “p rty Address”);

Hlinois Soe3>, (**Property ress’)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalues, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the properly All repIacemcnls and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is. fawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the. Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warranis.and will defend generally the title to:the Properiy against al} claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations byjurndtcimn to commute a_gm[g&msécunly instrument covering real property.
ILLINOIS—Single Family—FNMA/RHLMC UNIFORM INSTRUMENT ~, Form 3014 12/83
Form 1876

To Reteder Cal
Great Lekes Busingse Forms, Inc.
Natonisty 1-800-R83-0R08% « n Mchian 1-900-350- 2843
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prml'-‘lpll of and inlerest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground reunts on the Property, if any; {¢) vearly hazard insurance premiums, and (d) yearly
morigage insurance: premiums, if any. These items are calied *'escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items,

The Funds shall be held in-an institution the deposits or accounts of which are insured or guarsnteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for’ holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the . Funds and applicabie law permits Lender 1o make such s charge. Borrower and
Lender may agree. in; writing, that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlrcs interest to be paid, Lender shall not.be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall éaceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, [f the .

amount of the Fand's held by Lender is.not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.
amount necessary io.make up the deﬁc:ency in one or more payments as required by Lender.

Upon payr.ent.in full of all sums secured by this. Secunly Instrument, Lender shall promptly refund 1o Borrower

any Funds held by Lenvzer. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (0 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the 1iime of
application as a credit a;.‘.nr.u the sums secured by this Security Instrument.

3. Application of Jayrients.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliiid: first, to Jale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablC u'tdar paragraph 2; fourth, to interest due; and last, 10 principal due,

4. Charges; Liens. Burower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attzin priority over. this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligations wi t*.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these paymenis directly, Borrower shall prompuly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo-wrhich has priority over this Security Instrumen! unless Borrower: (a)
agrees in writing to the payment of the obligation s20.rrd by the dien in a manner necepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thc fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-of the Property; or (¢} secures from the holder of the lien an
agreement satlsfactory 1o Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien. which may attain priority-over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or 12 l:f' one or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinzots; now existing or hereafter crecled on the Property
insured against loss by fire, hazards included within the term "extendr.t 2overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shel include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsorrower shall promptly give 1o Lender
all receipis.of paid premiums and renewal notices. In the event of loss, Borrower shatdgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be noplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender!s sceurity is not lessened. I the
restoration or repair is nol economically feasible or Lender's security would be lessened, tie ipzarance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does.not answer within 30 days 4 notice [rom Lender thaveiic insurance carrier has
offered to settle a claim, theny Lender may collect the insurance proceeds. Lender may use the procdeds to repuir of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The J0-diorperiod will begin
when the notice is given.

Unless Lender and Borrower othcrw:se agreein wnlmg. any application of proceeds 1o principal shail ot extend or
postpone the-due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pnyments, If
under paragraph 19 the Property is acquired by Lender, Berrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior tothe acquasmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Horrower shull not destroy, dnmdgl.. or substantinlly
change the Properiy, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leass, and if Borrower ncquires fee title yothe Preperty, the laaseho]d and
fee title shall not merge unless Lender agrees 10 themerger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to pcrfnr_m the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding thay may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabic attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do se.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbussement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.
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