s - Y

%Puﬂ W&%Eflcg%ggb PY,

P ™

> ICTIONS, AND COVENANTS

EOR
LY HOMES OF DEARBORN PARK ;g .00

THIS DECLARATION (the "Declaration") is made and entered into
this 1st day of September, 1989, by VMS/MCL Dearborn Park II
Venture, an Illinois general partnership (the "Owner").

WHEREAS, the Owner is the owner in the fee simple of certain
Properiy (defined below) in the City of Chicago, County of Cook
and Statz of Illinois; and

WHEREAS, -the Owner desires to provide for the preservation of
the value and *the harmonious, beneficial, and proper use of the
Property and to. chis end the Owner desxres to subject the Property
to the rights, -<asements, covenants, restrictions, charges, and
liens hereinafter se'l forth; and,

WHEREAS, the Owner intends that the several owners of the
Property, their successors and assigns, and their mortgagees,
guests, and invitees shall at-all times enjoy the benefit of, and
that the several owners of znd all persons hereafter acquiring an
interest in the Property hold threir interests subject to, the terms
of this Declaration, all of which-are established for the purpose
of enhancing and perfecting the value, desirability, and attrac-
tiveness of such Property.

NOW, THEREFORE, the Owner hereby Zeclares that the Property
shall be held, conveyed, occupied, and encunbered subject to the
rights, easements, covenants, restrictions, charges, and liens
hereinafter set forth, each and all of which shall, with respect
to the Property, attach to and constitute covei'apts running with
the land.

1. Definitions The following terms shall _have the
following meanings:

(a) Association. The Prairie Single Family Hines of
Dearborn Park Association, an Illinois not-for-profit corporation,
and its successors and assigns, the Articles of Incorporation of
which are attached as Exhibit A (the "Articles of Incorporation").
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(b) Bearxd. The Board of Directors of the Association.

(¢} By-laws. The By-Laws of the Association, a copy of
which is attacied as Exhibit B hereto, as they may be amended

pursuant thereto.
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(d} Common Area. All property, real or personal, owned
by the Association, and which shall initially include the real

estate described in Exhibit C hereto and shall include without
limitation any roads, curbs, gutters, shared driveways, and
landscaping on the Common Areas,

(e} Easement Parcels. Easements for utility service,
including cable television service, as granted by Section 3(e) and

as shown on Exhibit D.

(£) Improvement. Any permanent structure attached to
the Propurty which is erected after the date hereof and for which
the City cf Chicagc requires the issuance of a building permit and
in additico-any ancillary facilities such as garages or parking
areas, dr1¢~qus, curbs, fences, and sidewalks and landscaping for
the remaining rortion of the Parcels or Common Area, as the case
may be, not occupied by such Improvements and their ancillary
facilities.

(g} Maintensiice Fund. All monies collected by the

Association pursuant to the terms hereof.

(h) Member. Eack person or entity who is a member of
the Association, as provided in the By-laws.

(i) Parxcel. Each 1indirvidual parcel of real estate
legally described on Exhibit E liersto, as amended from time to
time. Each Parcel has been desigiated to be improved with a
residential unit.

J7) Parcel Owner. The person or persons whose estate
or interests, individually or collectively, -aggregate fee simple
ownership of a Parcel (without reference to trhe. dnterests of lien
holders or tenants for terms of years or otherwise). %

¢

(k) Percentage Interest. The interest assigned to each "
Parcel on Exhibit F hereto. Vap

N
{1) Person. Anatural person, corporation, partnership, £
trustee or other entity capable of holding title to real property. p

(m) Property. The real estate legally described on
Exhibit G attached hereto which comprises the Common Area and the
Parcels.

2. i e Common Area. The construction,
landscaping, operation, maintenance and replacement of the Common
Area shall be within the sole control, responsibility, and
discretion of the Association. The cost of all capital improvements
(other than capital improvements constructed by the Owner),
including fences, nondedicated utilities, roads, and shared
driveways whether located on or off the Property, and new construc-
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. tion and replacement of facilities and landscaping within the
common Area, as well as all expenses for maintenance and upkeep of
the Common Area and all real estate taxes thereon, shall be paid
from the Maintenance Fund. The Association shall maintain and
replace all landscaping located on the Parcels installed by either
the Owner or the Association as if such landscaping was located on
the Common Areas.

3. Easements.

(a} Upon the conveyance of title to the Common Area to
the Assnociation, as provided in paragraph (h) of this Section, the
Association hereby grants to the Parcel Owners, their guests and
inviteeg, -but not the public generally, easements for use and
enjoyment urnd ingress and egress from any portions of the Property
over, upor,-°nd across the Common Area, or portions thereof, and
shall have ths2 gower to grant such easements or licenses for such
other purposes us may be appropriate to such Persons, and upon such
terms and conditions, at such costs, if any, and for such duration
as the Association'de=ms appropriate.

(b) Each Parcel Owner shall maintain those portions of
its Parcel which are subje:t to easements granted hereunder except
as otherwise provided here.p, provided the Association, in its sole
discretion, shall have the ‘authority to assume any such costs as
it deems appropriate.

(c) All easements and rights described in this Declara-
tion are easements appurtenant, ruining with the land, and shall
inure to the benefit of, burden and /pe binding upon the under-
signed, their successors and assigns, abd upon any owner, pur-
chaser, mortgagee, or other Person having. an interest in the
Property, or any part thereof.

(d) All persons who reside on a Paruel shall have the
same rights to use and enjoy the Common Area and, all improvements
situated thereon as the Owner of that Parcel.

(e) The Illinocis Bell Telephcne Company, <ommonwealth
Edison Company, People‘s Gas, Light & Ccke Company and a1l other
suppliers of utilities serving the Property are hereby granted the
right to install, lay, construct, operate, maintain, renew, repair
and replace conduits, cables, pipes, wires, transformers, mains,
switching apparatus and other equipment, including housings for
such equipment, into, over, under, on and through any non-dedicated
roadways on the Property and the Easement Parcels for the purpose
of providing utility services teo the Property. Every Parcel Owner
is also hereby granted an easement of ingress and egress over and
upon the Common Area and any other Parcel for any and all purposes
arising out of the construction,installation, repair, maintenance,
replacement and inspection of utilities servicing such Parcel
Owner’s Parcel. FEasements are alsc hereby declared and granted to
the Owner or its assignee to install, lay, construct, operate,
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5 malntain, renew, repair and replace any conduits, cables, pipes,
wires or other equipment or components of a community antenna
television service system into, over, under, on and through the
Common Area and any Parcel for the purpose of providing such
television service to the Property or to other property.

(£) Notwithstanding any provision herein to the
contrary, the easements created under this Section shall be subject
to: (1) the right of the Owner to improve the Common Area in
accordance with such plans and specifications as it deems appro-
priate; and (2) the right of the Owner to execute all documents and
do all cther acts and things affecting the Common Area which, in
the Ovier’s opinion, are desirable in connection with the Owner'’s
rights bhzreunder, provided any such document or act or thing is not
inconsistent with the property rights of any Parcel Owner. The
Owner reseivas the right to use any portion of the Common Area as
it deems neccesary in connection with the sale or rental of
Improvements obeung constructed or to be constructed within the
Property, including but neot limited to parking for sales persconnel
and sales prospects.

(g} 1In the event that (i) by reason of design, construc-
tion, location, repair, settlement, shifting or movement, any
Improvement as originally corstructed by the Owner on any Parcel
or upon the Common Area overiangs or otherwise encroaches or shall
hereafter encroach upon any other Parcel or upon the Common Area,
or {ii) by reason of such desiyn. construction, location, repair,

settlement, shifting, or movement it shall be necessary to any
Parcel Owner to use or occupy any writion of the Common Area for
any reasonable use appurtenant therets which will not unreasonably
interfere with the use or enjoyment n¢ the Common Area by other
Parcel Owners, or (iii) by reason of the deslan or construction of
utility, ventilation, and exhaust systens; as originally con-
structed by the Owner, any mains, pipes, ducts or conduits
servicing any Parcel or more than one Parcel, anzroach or shall
hereafter encroach upon any part of any Parcel, or <he Common Area,
then, in any such case, perpetual easements for the raintenance of
such encroachment and for such use of the Common Area, together
with the right to enter upon such other Parcel or Commun Area to
maintain, vrepair, and replace such encroachment arz '@ hereby
established and shall exist for the benefit of such Parcel or the
Common Area, as the case may be, so long as such Improvement shall
remain standlng, provided, however, that if any such Improvement
is partially or totally destroyed and thereafter repaired or
rebuilt, the same encroachment may be re-established and the
easements herein granted for the maintenance, repair and replace-~
ment thereof shall continue in force; provided further that in no
event shall a valid easement for any encroachment or use of the
Common Area be created in favor of any Parcel Owner if such
encreachment or use is detrimental to or interferes with the
reasonable use and enjoyment of the Common Area by others or if it
occurred due to the willful conduct of any Parcel Owner.
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S {h) At such time as this Declaration is first recorded
or as soon thereafter as the Owner shall deem appropriate, the
Owner will cause to be conveyed to the Association and the
Association shall accept title to the Common Area herein described,
as amended from time to time, together with such facilities and
improvements as the Owner may elect to install thereon and subject

to such easements as the Owner may cause to be placed thereon.

9. Owner’s Riahts. In addition to any rights or powers
reserved in this Declaration, the Owner shall have the rights and
powers set forth in this Section. In the event of a conflict
between the provisions of this Section and any other provisions of
this Declaration, the provisions of this Sectiecn shall govern.
Except as otherwise provided in this Section, the Owner’s rights
under thiz fection shall terminate at such time as the Owner is no
longer vestz2 with or controls title to any portion of the
Property. Tie Owner shall have the right, in its discretion, to
maintain on the Property model Improvements, sales, management,
and/or administrative offices (which may be located in an Improve-
ment), displays, siou~ and other forms of advertising and, to the
extent not prohibited bv law, to come upon any portion of the
Property for the purpese of showing the Property to prospective
purchasers or lessees of Jarcels, all without the payment of any
fee or charge whatscever olber than the assessments payable by the
Owner with respect to Parcels owned by it. The Owner, its agents,
and prospective purchasers and lessees of Parcels shall have a non-
exclusive access easement over aiid across the roads and walkways
located on the Property for ingress-and egress to and from those
portions of the Property which have act been made subject to this
Declaration in order to exercise the rights reserved under this
Paragraph and to park in the outdoor parking areas, for or incident
to such sales or leasing purposes and, during construction by the
Owner, the right of ingress and egress for corstruction traffic and
model parking in and throughout the Common Arez 3n connection with
such construction. The Owner, its agents and Contractors shall
have the right to come upon the Property, to constrioct Improvements
thereon and to make alterations, repairs or improvemants to the
Property and shall have the right to store equipment 2: materials
used in connection with such work on the Property withnut payment
of any fee or charge whatsocever. The provisions of this paragraph
shall inure to the benefit of any assignee of the Owner designated
in writing by the Owner to be successor tc the Owner for purposes
of this paragraph. Except as provided above, no signs of any kind
will be displayed by any Parcel Owner without the Owner’s express
written consent for a period of five years from the date hereof.

5. Covenants and Restrictions as to Use and Occupancy.

The Parcels and Common Area shall be occupied and used as
follows:

(a) No part of the Property shall be used for other than
housing, parking, and related common purposes for which the

TETO9L6S
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' Prpperty was designed. Each Parcel shall be used as a residence
for a single family dwelling and for no other purposes.

(b} The outdoor parkiny areas shall be used for the
parking of passenger automobiles, subject to such rules and
regulations as the Board may prescribe. No boats, trailers,
trucks, motorcycles, motor scooters, recreational vehicles,
campers, or vehicles bearing signs on their exteriors or other
vehicles or property of any kind shall be parked or stored thereon
or on a portion of a Parcel visible from the Common Area unless
permitted by such rules and regulations as may be adopted by the
Board. .Every Parcel Owner, occupant and other person shall be
responsible for his personal property in the outdoor parking areas.
Neither ‘b= Board nor the Association shall be considered the
bailee of ary such personal property, nor shall either be responsi-
ble for any. loss or damage thereto, whether or not due to the
negligence of ika Board and/or the Association. The Owner may use
the outdoor parking areas or other areas temporarily improved for
parking as parking for mecdel units.

(c} There ‘shzll be no obstruction of the driveways or
other portions of the Common Area, nor shall ready access to a
garage or entrance to any Parcel be obstructed or impeded in any
manner,

{d) No Parcel Owner shall permit anything to be done or
kept on his Parcel or in the Comron Area which will increase the
rate charged for or cause the canccllation of insurance carried by
the Association on the Common Area irprovements or which would be
in viclation of any law, nor shall anv waste bz committed in the
Common Area.

(e) No animals of any kind shai) be raised, bred, or
kept on any Parcel except dogs, cats, or other hecusehold pets may
be kept subject to rules and regulations adopied by the Board,
provided they are not kept, bred, or maintained for any commercial
purpose; and provided further that any such pet causirg or creating
a nuisance or unreasonable disturbance shall be permanercly removed
from the Property upon ten (10) days’ written notice from the
Board.

(f) No noxious or offensive activity shall be conducted
on any Parcel or in the Common Area nor shall anything be done
therein or thereon, either willfully or negligently, which may be
or become an annoyance or a nuisance to other Parcel Owners or
occupants.

IL299868

(4) No industry, business, trade, occupation or
profession of any kind, commercial, religious, educational or
otherwise, designated for profit, altruism, exploration or
otherwise, shall be conducted, maintained or permitted on any
Parcel, except as otherwise provided herein.
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(h} Except as constructed or altered by or with the
permission of the Owner, nothing shall be altered or constructed
in or removed from the Common Area except upon the written consent
of the Board.

(i) The restrictions in subparagraphs {a) and (b) of
this Section shall not, however, he construed in such a manner as
te prohibit a Parcel Owner from: (i) maintaining his personal
professional library therein; (ii) keeping his personal business
records or accounts therein; or (iii) handling his personal or
professional telephone calls or correspondence therefrom., Such
uses ara expressly declared customarily incident to the principal
residential use and not in violation of said paragraphs.

6. Administratijon.

(ay ~The administration of the Common Area as set forth
herein shall bc¢ vested in the Association.

(b} The duties and powers of the Association and its
Board shall be those st forth in this Declaration, the By-laws,
and its Articles of Incornoration, as such Articles may be amended
from time to time upon raerommendation of the Board and affirmative
votes of Members whose Peircentage Interest aggregate at least 66-
2/3%.

(c) Notwithstanding ajiything in this Declaration or the
By-laws of the Association to the contrary, the first and each
subsequent Board of the Association snall consist of, and vacancies
on the Board shall be filled by, such persons as the Owner shall
from time to time appeint, who may but need not be members of the
Association, until the first to occur of (he following events (the
"Transition Events"): (i) the expiration oi five (5) years after
the date of recording of this Declaration; aiid /ii}) the voluntary
election by the Owner, by written notice to the ‘Association, to
release its right to appoint all members of the Board. The Owner
shall have the right, from time to time, to remove firown office any
director appointed by it. Without the prior written carient of the
Owner, neither the Articles of Incorporation of the AsscCilation nor
the By-laws shall be amended, modified or changed in ahy way to
diminish the authority of the Board while the Owner may appuoint all
members of the Board. The Owner may, from time to time, by written
notice to the Association, elect to relinguish its right to appoint
any one or more directors, and continue to exercise its right to
appoint the remaining members of the Board for the period herein-
above specified. All directors not appointed by the Owner shall
be elected as provided in the By-~laws,

(d} All funds collected by the Association shall be held
and expended for the purposes designated herein and in the Articles
of Incorporation and the By-laws. All funds shall be deemed to be
held for the benefit, use and account of the Parcel Owners. Upon

IEZ99S68
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' termination of the Association, any surplus shall be distributed
as provided in the By-laws.

(e) The members of the Board and the officers and
employees of the Association shall not be liable to the Parcel
Owners for any mistake or judgment, or any acts or omissions, made
in good faith as such members, officers or employees.

(f) The Board, on behalf of the Association, shall have
such powers as are contained in the By-laws.

7- ES - .

‘a} Each year on or before October 1lst, the Board shall
estimate the annual budget of common expenses including the total
amount reguirsd for the cost of wages, materials, insurance,
services and sunplies that will be required during the ensuing
calendar year frr the rendering of all services by the Association
as provided herein, together with a reasonable amount considered
by the Board to bel recessary for a reserve for contingencies and
replacements, if any, and it shall alsoc notify each Parcel Owner
on or before October 1s: in writing as to the amount of such
estimate with a reasorahble itemization thereof. Such common
expenses shall be assessed to the Parcel Owners according to each
such Parcel’s Percentage Intarest.

On or before the first day of January following receipt of the
budget and the first day of each ‘and every month of such year
thereafter, each Parcel Owner shall rey to the Association, or as
the Association may direct, one~twelituy (1/12) of the assessment
made pursuant to this paragraph (a). 2 or before the first day
of March of each year commencing 1990, the Board shall supply to
all Parcel Owners an itemized accounting of the Association’s
expenses for the preceding year, whether paid o accrued, together
with a tabulation of the amounts collected, ard showing the net
income or deficit plus reserves. Any amount accumulated in excess
of the amount required for actual expenses and resecrvec as provided
herein shall be credited in the same proportion as :he respective
Percentage Interests of the Parcels against the nexc: monthly
installments due from Parcel Owners under the current year s annual
budget until such excess is exhausted. Any net shortage =aall be
added based on each Parcel’s Percentage Interest, to each Parcel
Owners’ installments due in the six months succeeding the rendering
of the accounting, allocated between those installments as the
Board, in its sole discretion, shall determine.

The Board may build up and maintain a reasonable reserve for
contingencies and replacements of the facilities and Improvements,
if any, located within the Common Area or within any easements
granted to the Association herein. Extraordinary expenditures not
originally included in the annual budget which may become necessary
during the year shall be charged against such reserve. If the
annual budget proves inadequate for any reason, including non-
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. payment of any Parcel Owner’s assessment, the Board may at any time
prepare an adjusted budget and levy a further assessment based
thereon, which shall be assessed to the Parcel Owners, based on
each Parcel’s Percentage Interest. The Board shall serve notice of
such further assessment on all Parcel Owners by a statement in
writing giving the amount and reasons therefor, and such further
assessment shall become effective with the next monthly installment
which is due more than 30 days after the delivery in person of such
notice of further assessment.

The failure or delay of the Board in preparing or delivering
the anmnwal or adjusted budget to the Parcel Owners shall not
constituce a waiver or release in any manner of the Parcel Owner'’s
obligation to pay the assessments, as herein provided, whenever the
same shall Lo determined, and in the absence of the preparation and
delivery of-2ay annual budget or adjusted budget, the Parcel Owners
shall continue to pay the monthly assessment charges at the then
existing monthly rate established for the previous period until the
first monthly installment which is due more than 10 days after such
new annual or adjusted budget shall have been mailed or delivered.

(b} The Boord shall keep full and correct books of
account on such basis as the Board shall determine. Upon request
of any Parcel Ownher or moxtJagee, such books of account may be
inspected by such requesting person or its representative, duly
authorized in writing, at such oifice and at such reascnable time
or times during normal business novrs, as the Board shall designate
in writing.

(c) From and after the date of any assessment against
any Parcel and until paid, the assessments provided for herein
shall be a lien upon the Parcel owned Ly such Parcel Owner and
after the recording of notice of the amounc¢ ivhen due for which a
lien claim is being asserted by the Association‘and the giving of
at least 30 days prior written notice to all’ bther lienholders,
said lien may be foreclosed by the Association in the same manner
as a mortgage of real property under the laws of the State of
Illincis, and each Parcel Owner for itself and its succéessors and
assigns, hereby waives any right of redemption from fureclosure
sale as may exist under Illinois law, In addition, the ¢bhligation
of each Parcel Owner to pay all of the assessments provided for
herein shall be a personal obligation of each Parcel Owner at the
time the obligation is incurred and shall be deemed to be assumed
as a personal obligation by anyone who succeeds to such Parcel
Owner’s interest in the Parcel or in the case where the Parcel is
owned by a land title holding trust, to the interest of the
beneficiary under such trust; provided, however, that the obliga~-
tion of any Parcel Owner or trust beneficiary to pay assessments
may be satisfied only out of such Parcel and any Improvements
thereon and not from the Parcel Owner‘s or trust beneficiary’s
other assets.
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: (d) Any lien under this Declaration shall be subordinate
to any mortgage or trust deed made, owned or held by any lender
recorded prior to the recording of a notice by the Association
setting forth the amount due by a delinquent Parcel Owner, except
that the Association’s lien shall not be subordinate (x) to the
extent that the amount due is for services rendered after such
lender (i) takes possession of the Parcel, or (ii) accepts a
conveyance of the Parcel, or (iii) has a receiver appointed in a
suit to foreclose the lien of such mortgage or trust deed or (y)
to the extent the lien for unpaid assessments represents said
Parcel’s proportionate share of any previous unpaid assessment
levied against the affected Parcel prior to its foreclosure or
convevante, which unpaid assessment the Association now seeks to
collect Yy reassessment of all Parcel Owners.

(e, If a Parcel Owner is in default in the payment of
any charges cr assessments hereunder for 15 days, the unpaid
balance of sucn.charges and assessments shall bear interest at the
lower of (i) the'rate of two percent (2%) per month for each month
or part thereof tha¢ snch amount remains unpaid or (ii) the highest
lawful rate that may be charged under the Illinois usury laws to
borrowers such as the (Par-cel Owner. In addition, there shall be
added to the amount due, the costs of any suit, including reason-
able attorneys’ fees.

(f) No Parcel Owne: may waive or otherwise escape
liability for the assessments provided for herein by non-use of
the Common Area or abandonment oi rhe Parcel.

8. Su ce.

(a) The Board on behalf of the 2ssociation shall acquire
and pay for out of the Maintenance Fund thc <ollowing:

(1) If the Common Area contains imprcivements subject to
loss by fire or other casualty:, a policy of
insurance with respect to the Commcn Area insuring
against loss or damage by fire ard 'such other
hazards as the Board deems advisable, for at least
80% of the full insurable replacement cost of such
improvements., Each such insurance policy engll be
written in the name of, and the proceeds thereof
shall be payable to, the Asscciation;

Comprehensive public 1liability, directors’ and
officers’ liability (if directors and officers’
liability insurance is available at reasonable cost
and the Board deems such insurance appropriate), and
property damage insurance in such limits as the
Board shall deem appropriate (provided the com-
prehensive public liability insurance shall in no
event be in an amount less than $5,000,000 per
occurrence), insuring the Association, the Beoard,

10




UNOFFICIAL COPY

8 959

3

the Members, the wanaging agent, if any, and their
respective dlrectors, officers and agents, from any
liability in connection with the Property;

(iii) Worker'’s compensation insurance as may be necessary
to comply with applicable laws;

(iv} Such other forms of insurance as the Board deems ap-
praopriate.

(b) Except as otherwise provided in this Declaration,
premzuvq for all insurance obtained or maintained by the Associa-
tion,” 'and the cost of any appralsals which the Board deens
advisablie-in connection with any insurance, shall be an expense of
the Assccistion payable from the Malntenance Fund.

(cy ~Fach Parcel Owner shall obtain his own insurance on
his Parcel and/Imnrovements and furnishings and personal property
therein, and ‘lils_ personal property stored elsewhere on the
Property, and hls bursgonal liability to the extent not covered by
the llablllty insurance. for all of the Parcel Owners obtained as
above provided, and the Board shall have no obligation whatsoever
to obtain any such insurance coverage on behalf of the Parcel
Owners.

(d) Each Parcel Owner hereby waives and releases any
and all claims which he may havz against any other Parcel Owner,
the Association, its directors and nfficers, the Owner, and their
respective employees and agents, for iamage to improvements to the
Common Area, the Parcels, or to any personal property located in
the Parcels or Common Area, caused by fire or other casualty, to
the extent that such damage is covered by €fire or other form of
casualty insurance, and to the extent thig celease is allowed by
policies for such fire or other casualty insviance.

(e} In the case of damage by casualty to a portion of
any improvements to the Common Area (a “Damaged Conmon Improve-
ment"} where the insurance proceeds are sufficient 4= repair or
reconstruct the Damaged Common Improvement, then the preczeds shall
be used by the Association to repair or reconstruct tlie' Damaged
Common Improvement.

(f) In the case of Damage Common Improvement for which
the insurance proceeds are insufficient to repair or reconstruct
the Damaged Common Improvement or the Dawmaged Common Improvement
cannot be reconstructed as originally designed and built because
of zoning, building or other applicable laws, ordinances or
regulations, the Board shall adopt a plan for the repair or
reconstruction of the Damaged Common Improvement and shall approve
a special assessment to pay the excess cost.

| &3S 12 AN 32
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(9) The Damaged Common Improvement shall be repaired or
reconstructed in a workmanlike manner and in a manner which is
substantially similar in design and construction as originally
constructed, with any variations or modifications required to
comply with applicable law,

(h) 1In the case of a taking or condemnation by competent
authority of any part of the Common Area, the Association shall,
if necessary, restore the improvements in the remaining portion of
the Common Area to conform as closely as possible to the general
design . structure and materials used with respect to such improve-
ments au they existed prior to the taking or condemnation. Any
proceeds or awards paid to the Association shall be applied first
to the cost of any restoration and any remaining portion of such
proceeds ur-ewards shall be, in the discretion of the Beoard, either
(1) applied t« pay the Association’s expenses; or (ii) distributed
to the remaininc Parcel Owners and their respective First Mort-
gagees, as thei: interests may appear, In the event that part of
all of cne or more Parcels is taken or condemned, then the portions
so taken or condemned shall be deemed to have been removed from the
provisions of the Declaration and the Board shall adjust the
assessment rates of the remaining Parcels in a just and egquitable
manner. The President znc -Secretary of the Association shall
execute and record an instrurent on behalf of the Association which
amends this Declaration, effec.ive as of the effective date of the
taking or condemnation, to reflzct the removal of property and

adjustments, if any, in the asscesment rates as a result of an-

occurrence covered by this Section:

9, Violation of Declaration. The violation or breach of

any covenant, restriction or condition contained herein or rule or
regulation adopted by the Association, shail qive the Association
the right, in addition to any other remedies provided for in this
Declaration and under law, to enjoin, abate ci remedy by appro-
priate legal proceedings, either at law or in equity, the con-
tinuance of such breach, and the costs of said suit, including
reasonable attorneys fees, shall be awarded te the 2sszociation,
Failure by the Association to enforce any covenant, restciction or
lien herein contained or rule or regulation adopted by the
Association shall in no event be deemed a waiver of the right to
do so thereafter, no matter how many vicolations or breaches may
occur.

10. Grantees. Each grantee of the Owner by the acceptance
of a deed of conveyance, each purchaser under Articles of Agreement
for Deed, and each mortgagee or trustee under trust deed, accepts
the portions of the Property covered by such instrument subject to
all rights, easements, covenants, restrictions, charges and liens,
and the jurisdiction, rights, and powers created in or reserved by,
this Declaration, as it may at any time be amended pursuant to
Section 13 hereof, as though the provisions of this Declaration
were recited in their entirety in each and every instrument of

12
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conveyance or Articles of Agreement for Deed; it being further
agreed that at such times and to such extent as the holder of any
mortgage or other security instrument in the nature of a mortgage
upon any Parcel or any successor of such holder shall come into
actual possession or ownership (other than as security for debt)
of any Parcel or Parcels, the said holder or such successor (as may
be the case) shall succeed to all the rights and obligations of the
owner of such Parcel or Parcels in this Declaration expressed.

11. Notices. Notices required or permitted to be given to
the Association, any Parcel Owner or Member may be delivered to
any merher of the Board, such Parcel Owner or Member, as the case
may be&,. either personally or by certified or registered mail with
proper pestage prepaid, addressed to such party, at the last
address c¢f zuch party shown in the records of the Association, and
shall be efizctive, in the case of personal delivery, upon such
delivery, and in the case of mailing, as of the date of mailing.
Any mortgagee tllet registers with the Association by giving written
notice of its incerest shall receive copies of all notices sent by
the Association to the Owner of the encumbered Parcel. Any
mortgagee that fails tz register with the Asscociation shall have
no right to receive ary notices whatscever from the Association.

12. Rights of First !Jortaagees. 1In addition to all other
rights of holders of notes secured by mortgages or trust deeds
which constitute first mortgace liens against a Parcel or Parcels
("First Mortgagees") pursuant ¢z this Declaration, and notwith-
standing any other provisions heieir to the contrary:

(a) Unless Fligible Mortgage Holders (as defined below)
representing at least 51% of the Parcels shall have given their
prier written approval, the Association shiz)l not be entitled to
amend or supplement any of the provisions orf this Declaration which
deal with the following matters:

(i} voting rights;

(1i) assessments, assessment liens, or subecsdination of
assessment liens;

(iii) reserves for maintenance, repair, and repiicement
of Common Areas;

(iv) responsibility for maintenance and repairs;

(v) reallocation of interests in the Common Areas, or
to their use;

(vi) boundaries of any Parcel;

{vii) convertibility of Parcels into Common Areas or vice
varsa;
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(viii) expansion or contraction of the Property or the
addition, annexation, or withdrawal of additional
property to or from the terms of this Declaration;

(ix) insurance or fidelity bonds;

(%) leasing of Parcels:;

(xi) imposition of any restrictions on a Parcel Owner’s
right to sell or transfer his or its Parcel;

{xii) a decision by the Association to establish self
management when professional management had been
required previously by an Eligible Mortgage Holder;

(¥iil) restoration or repair of improvement to the Parcels
or Common Areas (after a hazard damage or partial
zondemnation) in a manner other than that specified
i the documents;

{xiv) any action to terminate the legal status of the
Associztion after substantial destruction or
condemnavrion occurs; or

{xv} any provisivis that expressly benefit mortgage
holders, insurecs, or guarantors.

(b) Each Eligible Mortyzige Holder shall have one vote
for each first mortgage on a Parcel.

{c) As used herein, the term ":ligible Mortgage Holders"
shall mean those First Mortgagees who have requested the Associa-
tion to notify them of any proposed aciion that requires the
consent of a specified percentage of Eligible Mortgage Holders.

(d) First Mortgagees shall have the 1ight to examine
the books and records of the Asscciation at reasonablz times during
normal husiness hours.

{e) First Mortgagees may, jointly or singly, ‘pay taxes
or other charges which are in default and which may or have beconme
a charge against the Common Area and may pay overdue premiums on
hazard insurance policies or secure new hazard insurance coverage
on the lapse of a policy for the Common Area, and First Mortgagees
making such payments shall be owed immediate reimbursement therefor
from the Association.

(f) Any First Mortgagee, at its written request, shall
be entitled to written notice from the Board of any default by the
mortgagor of such Parcel in the performance of such mortgagor’s
cbligations hereunder or under the By-laws or rules and regulations
of the Association which is not cured within thirty (30) days.

14
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‘ (g) Neither the Owner nor the Association shall cancel
(or cause to be cancelled) the terms of this Declaration or
dissolve (or cause to be dissolved) the Association without the
prior written consent of Eligible Mortgage Holders representing at
least 75% of the Parcels,

13. Anmendments.

(2a) The provisions of Sectiocn 1, Section 3, paragraph
(d) of Section 6, and this Section 13 of this Declaration may be
amended only by an instrument in writing setting forth such
amendment, signed and acknowledged by the duly authorized officers
of the Association, all of the Parcel Owners and all First
Mortgag~es having liens of record against any Parcels.

(- Aamendments to divide or combine Parcels as provided
in Section 14 rereof shall be approved in accordance with the terms
of that Section, provided, however, all Parcel Owners shall receive
notice of such propased amendment at least five (5) days prior to
approval thereof,

(c) All other provisions of this Declaration may be
amended by an instrument ‘n writing setting forth such amendment,
signed and acknowledged iy the duly authorized officers of the
Association and accompaniétl by a certificate signed by such
officers stating that Parcel Owners whose Percentage Interests
aggregate at least 75% have approved such amendment, provided, no
amendment may be adopted which in’reases the Percentage Interest
of any Parcel without the consent ¢f the affected Parcel Owner and
any First Mortgagee which has a lien 0f record against the affected
Parcel.

(d) All amendments shall be eftective upon recording in
the office of the Recorder of Peeds of Cook Crunty, Illinois.

14. Division or Combination of Parcels.

(a) Any Parcel Owner or Owners may, with the consent of
the Association divide or combine any Parcel or Parcels owned by
it or them. The Board on behalf of the Association, shail withhold
its consent if it believes such division or combination nct to be
in the interest of the Association. The Percentage Interest of the
Parcel or Parcels which have been created by such division or
combination, as the case may be, shall be allocated by the Parcel
Owner or Parcel Owners of such Parcels on the basis of approxi-
mately equal percentages for all of the resulting Parcels. Any
such division or combination shall be subject to such reasonable
rules and regulations as the Association may adopt with respect
thereto,.

(b) The legal description of the Parcels, as divided or
combined under paragraph (a) of this Section 14 and their real-
located Percentage Interests shall be set forth in an amendment to
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this Déclaration signed by such affected Parcel Owner or Owners and
duly authorized officers of the Association, and which amendment
shall amend Exhibits E and F to reflect the revised legal descrip-
tions and Percentage Interest of the Parcels. Said division or
combination shall be effective upon the recording of such amendment
to Declaration in the office of the Recorder of Deeds of Cook
County, Illinois.

15. Lease Qf Parcels. Any lease agreement betweenh a Parcel
Owner and a lessee shall be in writing and shall provide that the

terms of such lease are subject in all respects to the provisions
of this Declaration and the Articles of Incorporation, By-laws and
rules ard requlations of the Asscciation and that failure by the
lessee <r comply with the terms of such documents, rules and
regulations- shall be a default under the lease. Other than the
foregoing; -ihere is no restriction on the right of any Parcel
Owner, includira the Owner to lease any Parcel it owns.

16. Remedies.

(a) In the eyant of a violation by a Parcel Owner of the
provisions, covenants or restrictions of this Declaration, the By-
laws, or rules or regulitions of the Board, where such viclation
or breach may be cured or absiled by affirmative action, the Board,
upon not less than ten (10) cays’ prior written notice, shall have
the right to enter upon tha. part of the Property where the
violation or breach exists and summarily abate, remaove or do
whatever else may be necessary to ¢urrect such violation or breach.
Any and all expenses in connection with the exercise of the right
provided by this Section shall be chaxgad to and assessed against
the violating Parcel Owner.

(bj If any Parcel Owner (either ry his own conduct or
by the conduct of any other occupant, guest, or invitee of his
Parcel} shall violate any of the covenants o7 restrictions or
provisions of this Declaration, the By-Laws, o the rules or
regulations adopted by the Board, and such vioclations shall not be
cured within thirty (30} days after notice in wriviiy from the
Board, or shall reoccur more than once thereafter, thern “‘he Board
shall have the power to issue to said defaulting Parcel Owner a 10-
day notice in writing to terminate the rights of said defaulting
Parcel Owner to continue as a Parcel Owner and to continue to
occupy, use, or control his Parcel and thereupon an action may be
filed by the Board against said defaulting Parcel Owner for a
decree declaring the termination of said defaulting Parcel Owner’s
right to occupy, use or control the Parcel owned by him on account
of said violation, and ordering that all the right, title, and
interest of said defaulting Parcel Owner in the Property shall be
sold (subject to the lien of any existing mortgage) at a judicial
sale upon such notice and other terms as the court shall determine
equitable. The proceeds of any such judicial sale shall first be
paid to discharge court costg, court reporter charges, reasonable
attorneys’ fees and all other expenses of the proceeding and sale,
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and all such items shall be taxed against said defaulting Parcel
Owner in the decree. Any balance of proceeds, after satisfaction
of such charges and any unpaid assessments hereunder or any liens,
shall be paid to the defaulting Parcel Owner. Upon the confirmation
of such sale, the purchaser shall thereupon be entitled to a deed
to the Parcel and to immediate possession of the Parcel sold and
may apply to the court for a writ of assistance for the purpose of
acquiring such possession, and it shall be a condition of any such
sale, and the decree shall so provide, that the purchaser shall
take the Parcel so purchased subject to this Declaration.

(¢) In additien to or in ceonjunction with the remedies
set forth above, in the event of a violation by a Parcel Owner of
this Declaration, the By-laws, or rules and regulations of the
Board, tihe Roard or its agents shall have the right to bring an
action at/lz% or in equity against the Parcel Owner and/or others
as permitted bv-law including, without limitation, (i) to foreclose
the lien against the Parcel (ii) for damages, injunctive relief,
or specific periormance, {iii) for judgment or for the payment of
money and the collention thereof, (iv) for any combination of the
remedies set forth in. this Article, or (v} for any other relief
which the Board may deem necessary or appropriate. Any and all
rights and remedies provided for in this Article may be exercised
at any time and from time tr <¢ime cumulatively or otherwise by the
Board in its discretion. Trne failure of the Board to enforce any
provisions of this Declaratio;, the By-laws or rules and regula-
tiong of the Board shall in nu event be deemed a waiver of the
right to do so thereafter. ‘

{d) All expenses incurred ry the Board in connection
with the actions, proceedings or self-nelr in connection with the
exercise of its rights and remedies unde. tnis Article, including
without limitation, court costs, attorneys’ fees and all other fees
and expenses, and all damages, liquidated or ‘wtherwise, together
with interest thereon at the highest legal contract rate of
interest then permitted in Tllinocis until paid bat not to exceed
eighteen percent (18%) per annum, shall be charged fo and assessed
against the defaulting Parcel Owner, and the Assaciation shall have
a lien for all the same upon his Parcel.

(e} The provisicns contained in this Declaration and
the rules and regulations adopted hereunder may be enforced by any
proceeding at law or in equity by any aggrieved Parcel Owner
against any person or persons violating or attempting to violate
any such provisions, either to restrain such violation or to
recover damages, and against a Parcel to enforce any lien created
hereunder.

17. General Provisjons. The Owner hereby reserves the right,
from time to time, for and on behalf of the Association, to engage
a manager for the Association and its property during all or any
portion of the period during which the Owner has the right to
appoint Directors as provided in Section 4. Thereafter, the Board
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may engage the services of an agent to manage the Property to the
extent deemed advisable by the Board. Any management agreement
shall be terminable by either party for cause upon ninety (90) days
written notice, and the term of any such agreement may not exceed
one year, renewable by agreement of the parties for successive one
year periods. Any other contract providing for services by the
Owner must provide for termination onh ninety (90) days written
notice and be for a maximum contract term of three years.

18. Severability. The invalidity of any restriction hereby
imposed, or of any provision hereof, or of any part of such
restriction or provision, shall not impair or affect in any manner
the validity, enforceability or effect of the remainder of this
Declaratlizn and all of the terms hereof are hereby declared to be
severable.

19. Consiruction. The provisions of this Declaration shall
be liberally counstrued to effectuate its purposes, The terms and
provisions of tliis Declaration shall control in the event of any
inconsistency betwez: this Declaration, on the one hand, and the
Articles of Incorporation and the By-laws on the other hand.

20. Trustees. In ‘the event title to any Parcel should be
conveyed to a land title ‘bn)ding trust under which all powers of
management, operation and control of the premises remain vested in
the trust beneficiary cor bensficiaries, then the beneficiary or
beneficiaries of such trust siizi}l be liable for payment of any
cbligation, lien, or indebtedness Chargeable or created under this
Declaration against such Parcel. oo claims shall be made against
any such title holding trustee personelly (other than to the extent
of the value of the Parcel} for paymeat of any such obligations,
lien or indebtedness, and the trustee snal) not be cohligated to
sequester funds or trust property to applv-in whole or in part
against any such lien or obligation, but the zmount thereof shall
continue to be a charge or lien upon the Parcel, title to which is
held by the trustee, notwithstanding any transfer of the beneficial
interest or title to such Parcel.

21. Violation of Certain Rules. If any of che options,

privileges, covenants, or rights created by this Declaratien should
be unlawful or void for violation of (a) the rule against perpetui-
ties or some other or analogous statutory provision, (b) the rule
restricting restraints on alienation, or (c) any other statutory
or common law rules impesing time limits, then such provisions
shall continue only until twenty-one (21) years after the death of
the survivor of the now living lawful descendants of George Bush,
the now incumbent President of the United States.

22. Abrodgation of the Declaration. This Declaration may be
abrogated upon recommendation by the Board and approval of all
Parcel Owners, and all mortgagees with then existing recorded liens
on the Property. Such abrogation shall be evidenced by an
instrument setting forth such abrogation signed by the duly elected
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officers of the Association, all Parcel Owners and any such
mortgagees, and shall be effective upon recording of the same in
the office of the Recorder of Deeds of Cook county, Illinois. All

property then owned by the Association shall be disposed of as
provided in the By-laws.

All easements created pursuant to Section 3 of this Declara-
tion and in use as of the date of the recording of such instrument
shall remain in full force and effect until vacated by all parties
having an interest therein.

IN WITNESS WHEREOF, the parties have caused this instrument
to be dvly executed on the day and year first above written.

VMS/MCL Dearborn Park II Venture

By@born PrWe Hegmes Corporation
By {(v M\/\

Its Ul DAL ANYAA ﬂ\/

By: ~VMS/Dearborn Park IIﬁ/IﬁE.
d -

7
Tts - /4 {reoilg
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: ST.ATE OF ILLINOIS }
J ss.
)

COUNTY OF;§/P oK
I, Et%ZuAJICSdJJSZWk@, a Notary Public in an

_ for said
County, in thejfizzitiﬁafzi?id, DO HEREBY CERTIFY thati)gjggjéﬁ
t

L , of Dearborn Prairie Homes
Corporation and + thereof, personally
known to me to be the same persons %%ogg names are_subscribed to
the foregoing instrument as such 10 g de sl and

, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act, and as the free and voluntary
act of s2id corporation, for the uses and purposes therein set
forth: and “the said did also then and there acknowledge
that he as cuostodian of the corporate seal of said corporation did
affix the saia corporate seal of said corporation to said instru-
ment as his owr free and voluntary act, and as the free and

voluntary act of said corporation for the use and purposes therein
set forth.

(ﬁiﬁI EN junder my hand and Notarial Seal this 533ﬁ1ﬂ; day of
{ foLL«J , l98¢,

)KATHLEEN BARTALONT § Notary Public

. > NOTARY PUBLIC. STATE OF ILLINOIS
My commission d&i5IeMMISION EXp /

20
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STATE OF ILLINOIS )
) SS.
COUNTY OF C Zo K

. )

I, GKLML“ &OV" , a Notary Public in and
for S@:i C ung, in the State aforesaid, DO HEREBY CERTIFY that

V7 ﬁt¢r N : L0\ 4 o vfﬁ , of VMS/Dearborn
Park II, Inc., and .
therecf, personally known to me to be the same persong whqse names
are subscribed to the foregoing instrument as such XremWay
and , respectively, appeared before me
this day} in person and acknowledged that they signed and delivered
the sai1d instrument as their own fres and voluntary act, and as the
free and - -voluntary act of said corporation, for the uses and
purposes trerein set forth; and the said
did also thea and there acknowledge that he as custodian of the
corperate seal) ~f said corporation did affix the said corporate
seal of saild corporation to said instrument as his own free and
voluntary act, ‘and _as the free and voluntary act of said corpora-
tion for the use ana gurposes therein set forth. }\

GIVEN ,under my hind and Notarial Seal this _ 7 day of
O\gar __. 1989,

N Noﬁ§r§z‘ Public

My commission expires:

Ty -

"OFFICIAL SEAL”

o KATHY . WILSON
Notary Public, State of Hiincis
. My Cammission Expires Sept, 5, 1993
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The undersigned, VMS Strategic Land Trust, a Massachusetts
business trust,

hereby consents to the above and foregoing
Declaration of Eagements,

Restrictions, and Covenants for The
Pra}rie Townhomes of Dearborn Park and submits its Mortgage and its

Assignment of Leases and Rents, both dated February 28, 1989, and

'
recorded March 1, 1989, with the Cook County Recorder of Deeds as
Documents 89090222 and 89090223,

respectively, to the terms and
conditions thereof. :

VMS STRATEGIC
a Massachu

D TRUST,
s buiness trust

By:

- L

T T X
Its: \J| | ) \i)\_(‘\‘azm.t)\ﬂ/k,s/

STATE OF ILLINOIS )

) 88.
COUNTY OF COOK }

\) n
i&,n \4\\ >UWv» , @ notarv public in and for said county,
in the state aforesaid, do hereby certify that \icwernt e

LV
of VMS Strategic Land Trust, personally known to me to
be the same person

se nam . is subscribed to the foregoing
instrument as such §!¢« \gmak

appeared before me this day in person a4 acknowledged that
, signed and ‘delivered the saig
instrument as own free and

voluntary act, and as the free and voluntary act of said trust,
for the uses and purposes therein set forth. ;

- \‘ *
GIVEM under my hand and Notarial Seal this i
ﬁﬂwﬂgoo}] , 1989,

\kuK&LLA ((\A bfbﬂm

Notar? Pubilc
{

day «of

My commission expires

STV i il

“OFFICIAL SEAL" 1
KATHY H. WILSON ‘
- Notary Public, State of lllinois

[
L

Ky Commission Expires Sept. 5, 1993
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The undersigned, Merchants National Bank & Trust Company of
Indianapolis, hereby consents to the above and foregoing Declara-
tion of Easements, Restrictions, and Covenants for The Prairie
Townhomes of Dearborn Park and submits its Real Estate Mortgage and
Assignment of Rents and lLeases (the "Mortgage") and its Security
Agreement, both dated February 28, 1989, and the Mortgage recorded

March 1, 1989, with the Cook County Recorder of Deeds as Document
89090221, to the terms and conditions thereof.

MERCHANTS NATIONAL BANK & TRUST

STATE OF Indiana

COUNTY OF Marion

I, Mancy Gatfield a morary public in and for said
county, in the state aforesaid, do hecaby certify that _Stephen

J. Hastings , of Merchants Nationzl Bank & Trust Company of
Indianapalis, persconally known to me to ke the same person whose

name is subscribed to the foregoing instrumernt as such Assistant

yice President , appeared before me thiy day in person and
acknowledged that He

...  signed and
delivered the said instrument as Ris __ own free and

voluntary act, of said corporation, for the us2s_and purposes
therein set forth,

GIVEN under my hand and Notarial Seal this _2ist day of
November y 1989,

P A
S Boey | KXol
/ Notaty ﬁhbl ie

.My commission expires 11/3/92

ez 99568
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FORM NP-102.10 ARTICLES OF ﬂ\canp%mk’néh 2 3 Do Not Wate in This Spece;
{Revised 5-88) DatePaig
‘ Lil B

SUBMIT IN DUPLICATE
Faymant siust be made by Cectifled Check, Cashiers’ Check, lllinoie Filing Fes 380
Atiorney’s Check, INincia C.P.A’'s Check or Money Order, cavable
to “Secretary of State.” Clark
DO NOT SEND CASHI

TO:! JIM?EDGAH, Secretary of State

Pursuant to the provisions of “The General Not For Prafit Corporation Act of 1988 the undersigned incor-
pomor{a) hsrlby adoptithe following Articles of Incorporation.

THE PRAIRIE SINGLE FAMILY HOMES OF DEARBORN PARK
ASSOCIATION

Amcle 2 - The name and address of the initial ragistered agent and registerad ofﬂco are

DAVID A, GROSSBERG

Firat Nams Middle Name Last Nams

30 WNORTH LASALLE STREET, SUITE 2900
Number Strast {Da Not Use P.O. 8cx)

. Articls 1. The name of the cosporation is:

Registersd "jent

Aegistared OFice

_Cipicaget IL 60602 COOK
City : ‘ oo 2 Coda © ot Lounty

Anticle 3. The first'Board of Dnrec‘ors -hall be____ __ in numbey, thair names and addresses being as

Address .
Chy Mate

Directors’ Nemes. - Numie: : . Sreet

aniel E HcLeaLn 641 W.‘Laké S‘treeti Chicago, IL 60606

_Marilyn Walsh  __ 64l’W. Lake Street, Ciifcago, IL 60606

Mark Newton 641 W. Lake Street, Chicagn, IL 60606

Articie 4, The purposas for which the corporation is organized are: °

To serve as an association of the homeowners in the develrpment commonly
known as The Prairie Single Family Homes of Dearborn Park in Chirace, Cock
County, Illinois for the purposes of: promoting harmonious maintznzace of such

homes;‘providing for certain common services to such homes and ownirg)and
administrating certain property, both real and personal, for the commun benefit

of the homeownets.

I8 this corporatlon a Condommlum Association as established under the Condominium Property
Act? O Yes B nNo (Chack one)

Is this corporation & Cooperative Housing Corporation as defined in Section 216 of the Intemal
Revenue Cods of 1954? - O Yes @ No (Check ane)

Isthisa Homeowner s Association which admnmsters acommaon-interest community as defined insub-
section ;c) of Section 8-1 02 of the Code of Civil Procedure? Bl VYes O No

Plnanl e T LR

Article 8. Other prowmcms fpmsa u.u sapauu plgul

l‘.'}. !-.""]: .
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EXHIBIT B
Y-LAWS
OF

EARBORN PARK ASSOCIATION

The purposes of The Prairie Single Family Homes of Dearborn
Park Assotiavion (the "Association") are as stated in its Articles
of Incorporatinn. The Association also has such powers as are now
or may hereaftszr be granted by the General Not~For-Profit Corpora-

tion Act of the State of Illinois.
ARTICLE II.
OFFICES.

The Association shall lYzve and continuously maintain in this
state a registered office anl a registered agent whose office is
identical with such registered office, and may have other offices
within or without the State of Illinois as the Board of Directors

of the Association (the "Board") miy from time to time determine.

ARTICLE TITC
MEMBERS .

SECTION 1. CLASSES OF MEMBERS, MEMBERSEiP  AND TERMINATION
THEREOF. The Association shall have one (1) class of members. The
designation of such class and the qualifications cf the members of
such class shall be as follows:

Each Parcel Owner as defined and set forth in the Declaration
of Easements, Covenants and Restrictions for The Prairie Sfingle
Family Homes of Dearborn Park Association to which these 3y-Laws
are attached as Exhibit B (the "Declaration")} shall automatically
be a member of this Association which membership shall terminate
upon the sale or other disposition of such member’s Parcel, at
which time the new Parcel Owner shall automatically become a member
of the Association. Such termination shall not relieve or release
any such former Parcel Owner from any liability or obligation
incurred under or in any way connected with this Asseciation,
during the period of such ownership and membership in this
Association, Furthermore, such termipation shall not impair any
rights or remedies which the Board or others may have against such
former owner and member arising out of, or in any way connected
with, such ownership and membership and the covenants and obliga-
tions incident thereto. No certificates of stock or other
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' certificates evidencing membership shall be issued by the Associa-
tion.

SECTION 2. VOTES AND VOTING RIGHTS.

(a) The total number of votes of all members shall be 100.
Each member shall be entitled to the number of votes equal to the
Percentage Interest of its Parcel at the time any matter is
submitted to a vote of the members.

(by If a Parcel is owned by more than one (1) persocn, the
voting rights with respect to such Parcel shall not be divided,
but shai) be exercised as if the Parcel Owner consisted of only
one (1) ‘person in accordance with the proxy or other designation
made by tne persons constituting such Parcel Owner.

(¢) Any snerified percentage of the members, whether majority
or otherwise, fo. purposes of voting and for any other purpose,
wherever provided in these By-Laws, or the Declaration shall mean
such percentage of the total number of votes hereinabove set forth.

SECTION 3. TRANSFER. OF MEMBERSHIP. Membership in this
Association is not transierable or assignable, except as provided
in ARTICLE III, SECTION 1, hereof.

ARTICLE IV.
MEETINGS OF AFMBERS.

SECTION 1. ANNUAL MEETING. The first annual meeting of the
members shall be held on such date as is fixed by the Board, which
date shall in no event be later than one (1) yrar from the date the
Declaration is recorded in the office of the wacorder of Deeds of.
Cook County, Illinois. Thereafter, an annval’ meeting of ther
members shall be held on the first Thursday of Juie in each year!
for the purpose of electing Directors (subject to the provisions
of Article V of these By-laws) and for the transactipn of such
other business as may come before the meeting. If such day is a:
legal holiday, the meeting shall be held on the next succeeding
business day. If the annual meeting shall not be held or _the day.
designated herein for any annual meeting, or at any adjournment’
thereof, the Board shall cause the election to be held at a special
meeting of the members called as soon thereafter as conveniently
may be.

SECTION 2. SPECIAL MEETING. Special meetings of the members
may be called by the President or by the Board or by not less than
thirty-three and one-third per cent (33-1/3%) of the members, the
notice for which shall specify the matters to be considered at such
special meeting. :

SECTION 3. PLACE AND TIME OF MEETING. All meetings of the
members shall take place at 11:00 A.M., in some section of the
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Property designated by the person or persons calling the meeting,
or at such other reascnable place or time designated by the person
or persons calling the meeting.

SECTION 4. NOTICE OF MEETINGS. Written or printed notice
gtating the place, day and hour of any meeting of members shall be
delivered, either personally or by mail, to each member entitled
to vote at such meeting, not less than five (5) nor mcre than forty
{40) days before the date of such meeting, by or at the direction
of the President or the Secretary, or the officers or persons
calling the meeting. If mailed, the notice of a meeting shall be
deemed Jelivered one (1) day after it is deposited in the United
States woil addressed to the member at his address as it appears
on the rezcrds of the corporation, with postage thereon prepaid.

SECTIO 5. QUORUM. The members holding 25% of the votes
which may be cash at any meeting shall constitute a quorum at such
meeting, provided that if an insufficient number of members are
present to constitute a quorum, a majority of the members present
at the meeting may ufjourn the meeting from time to time without
further notice.

SECTION 6, PROXIES. ~ At any meeting of members, a member

entitled to vote may vote eiriher in person or by proxy executed in
writing by the member or by his-duly authorized attorney-~in-fact.

ARTICIE V.
BOARD_OF DIRE(TARS.

SECTION 1. GENERAL POWERS. The affairs of the Association
shall be managed by its Board. Except as exprassly provided to the
contrary in the Declaration or in these By-laws, all of the rights,
powers, options, duties and responsibilities. of the Association
shall be performed by the Board, provided the Foard may delegate
specific power and responsibilities to committees composed of less
than all members of the Board established by resoiution of the
Board.

SECTION 2. SPECIFIC POWERS. (a) The Board, on benalf of
the Association, shall have the power without the approval uf the
Parcel Owners or Members:

(1) To engage the services of a manager or managing
agent, who may be any person, firm or corporation including
the oOwner or a related Person (both as defined in the
Declaration), upon such terms and compensation as the Board
deems fit, and to remove such manager ¢or managing agent at
any time, in accordance with the terms of any management
agreement executed from time to time by the Beard:;

(ii) To engage the services of any persons (including
but not limited to accountants and attorneys) deemed necessary
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by the Board at such compensation as the Board deems reason-
able, for the operation, repair, maintenance and management
of the Common Area (as defined in the Declaration) and to
carry on the business of the Association, and to remove, at
any time, any such personnel;

(iii) To establish and maintain one or more bank accounts
or other depositary arrangements for the deposit of any funds
paid to, or received by, the Association:

(iv) To borrow funds to pay for capital improvements and
the costs of operation or to meet its obligations, which debts
ray be secured by giving one or more mortgages or trust deeds
against all or part of the Common Area or by giving a security
internst in such other property owned by the Association as
the Poarsd deems appropriate;

(v) ‘Tz enter into contracts and, generally to have all
powers nece:zsary or incidental to the operation and management
of the Associatinn and the Common Area, or as may be appro-
priate to carry out all functions authorized to the Associa-
tion hereunder;

(vi) To protect the Common Area from loss or damage by
suit or otherwise ani - to provide adeguate reserves for
replacement;

(vii) To adopt reasonrikle rules and regulations to
effectuate the purposes and pcyers of the Association and for
the operation and use of the Propcrty and to amend such rules
and regulations from time to time:

(viii) To purchase, own, lease, gell or otherwise deal
in and with tangibles, intangibles, perscpalty or real estate
in furtherance of its duties and functions:

(ix) To do all other acts to be done by ths Association
in furtherance of this Declaration and the By-lavs. except in
such cases where approval of the Parcel Owner or ‘.embers is
specifically required.

(b) The Asscciation shall provide or cause to be
provided, and paid for, in addition to the manager, managing agent
or other personnel and/or services and materials above provided
for, the following:

(i) Such insurance as the Board is regquired or permitted
to obtain pursuant to the terms of the Declaratiocn; and

(ii) Any other materials, supplies, equipment, furnish-
ings, labor, services, maintenance, repairs and replacements,
decorating, <cleaning, tuckpointing, structural alterations,

4
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' landscaplng, and snow and ice removal, that the Board deems proper
for the maintenance and operation of the Common Area, including all
work required by all applicable laws. &all work shall be performed
in accordance with all applicable law.

SECTION 3. NUMBER TENURE AND QUALIFICATIONS. Until the date
of the first annual meeting of the members as hereinabove provided,
the number of Directors shall be five (5), who shall be the
Directors named in the Articles of Incorporation. Until the
occurrence of the Transition Event (as defined in the Declaration),
the Directors shall be elected as provided in Section 8 of the
Declaration. Commencing with the date of the first annual meeting
of the members to occur after a Transition Event, the Directors
shall be‘elected by the members as provided herein. Each Director
shall hoid  nffice without compensation until the next annual
meeting of msrmbers and until his successor shall have been elected
and qualified. ~After the occurrence of a Transition Event, only
a member of the/Association may be a Director of the A55001at10n.
In the event thai a member is a corporation, partnership, trust or
other legal entity Gtasr than a natural person or persons, then any
shareholder, officer, oxr . director of such corporation, partner of
such partnership, beneficiary or individual trustee of such trusts,
or manager of such other (leaal entity, may be eligible to serve as
a Director. If any suCb ~shareholder, partner, beneficiary,
trustee, or manager is in turn a corporation, partnership, trust,
or other legal entity, then any shareholder, officer, or dlrector
of such corporation or partner oi such partnership, beneficiary or
individual trustee of such trust, or manager of such other legal
entity, may be eligible to serve as u Director.

SECTION 4. ELECTION. At each annual meeting of the members,
after the occurrence of a Transition Even’., the members shall, by
a vote of a plurality of the members present ot such meeting, elect
the entire Board of Directors for the forthcowing year.

SECTION 5. REGULAR MEETINGS. A regular annual meeting of
the Board shall be held without further notice other than this By-
law, immediately after, and at the same place as.  the annual
meeting of members. The Board may provide by regulatiops. that the
Board may, from time to time, adopt, the time and place for the
holding of additional regular meetings of the Board withouvu other
notice than such regulation. All members shall have the right to
attend all regular meetings, but shall not have the right to
participate therein.

SECTION 6. SPECIAL MEETINGS. Special meetings of the Board
may be called by or at the request of the President or any two (2)
Directors, The person or persons authorized to call special
meetings of the Board may fix any reasonable place and time as the
place and time for holding any special meeting of the Board called
by them. All members shall have the right to attend all spec1al
meetings, but shall not have the right to participate therein.
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. SECTION 7. NOTICE. \Notice of any special meeting of the
Board shall be given at least two (2) days prior to the date of
such meeting by written notice delivered personally or sent by mail
to each Director and to each Member. If mailed, such notice shall
be deemed to be delivered one (1) day after it is deposited in the
United States mail addressed to the Director or Member at his or
its address as it appears on the records of the Association with
postage thereon prepaid. Any Director may waive notice of any
meeting. The attendance of a Director at any meeting shall
constitute a waiver of notice of such meeting, except where a
Director attends a meeting for the express purpose of objecting to
the trapzaction of any business because the meeting is not lawfully
called cr convened. Neither the business to be transacted at, nor
the purpsse of, any regular or special meeting of the Board need
be specified in the notice or waiver of notice of such meeting,
unless specifically required by law or by these By-laws.

In the eveprl that a Special Meeting of the Board is called to
deal with any moiter, for which a delay of three days to comply
with the Notice reoguirements herein contained might result in
damage to property oOr -injury to any person, then the notice
provisions herein cont:ained shall be deemed waived if every
Director receives actual nntice of such meeting and a good faith
effort is made to give every Member actual notice.

SECTION 8. QUORUM. A nuajority of the Directors shall
constitute a quorum for the trancaztion of business at any meeting
of the Board, provided, that ii- less than a majority of the
Directors are present at said meeting.a majority of the Directors
present may adjourn the meeting from %iuwe to time without further
notice.

SECTION 9. MANNER OF ACTING. The act nf a majority of the
Directors present at a meeting at which a qudrum is present shall
be the act of the Board, unless otherwise provided by law or by
these By-laws,

SECTION 10, VACANCIES. Any vacancy occurring in the Board
shall be filled by the majority vote of the Board. .a Rirector
elected to fill a vacancy shall be elected for the unexpired term
of his predecessor in office.

SECTION 11. REMOVAL., From and after the date of the first
annual meeting of the members to occur after a Transition Event,
any Director may be removed from office by the affirmative vote of
sixty-six and two-thirds percent (66-2/3%) of all the members at
a special meeting called for such purpose.

SECTION 12. ADOPTION OF RULES AND REGULATICNS. All rules
and regulations or amendments thereto, adopted by the Board shall
be effective upon their adoption, provided that the members may at
any time, after the occurrence of the Transition Event, revoke the
rule or regqulation at a special meeting of the members called for

6
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+ such purpose, by a vote of seventy-five percent (75%} of all the
members of the Association.

ARTICLE VI.
OFFICERS.

SECTION 1. OFFICERS. The officers of the corporation shall
be a President, one (1)} or more Vice Presidents (the number thereof
to be determined by the Board of Directors), a Treasurer and a
Secretary.

STZCYION 2. ELECTION AND TERM OF OFFICE. The officers of the
corporation shall be elected annually by the Board at the regular
annual meeting of the Board, from among the members of the Board.
If the election of officers shall not be held at such meeting, such
election shall he held as scon thereafter as conveniently may be.
Vacancies may bs filled or new offices created and filled at any
meeting of the Fsard. Each officer shall hold office until his
successor shall have been duly elected and shall have qualified,

SECTION 3. REMOVIL. Any officer elected by the Board may be
removed by a majority vote of the Board.

SECTION 4. VACANCIES. A vacancy in any office because of
death, resignation, removal, disqualification or otherwise, may be
filled by the Board for the unevpired portion of the term.

SECTION 5. PRESIDENT. The Przsident shall be the principal
executive officer of the Association. and shall, in general,
supervise and contrel all of the business and affairs of the
Assocjation. He shall preside at all meelings of the members and
of the Board. He may sign, with the Secretaxv or any other proper
officer of the Association authorized by the ‘Busrd, any amendments
to these By-laws or the Declaration, deeds, nortagages, contracts
or other instruments which the Board has authorized %o be executed;
and, in general, shall perform all duties incident to the office
of President and such other duties as may be preszribad by the
Board from time toc time.

SECTION 6. VICE PRESIDENT. In the absence of the Fresident
or in the event of his inability or refusal to act, the Vice
President (or in the event there shall be more than one (1) Vice
President, the Vice Presidents, in the order of their election)
shall perform the duties of the President, and when so acting,
shall have all the powers of and be subject to all the restrictions
upon the President. Any Vice President shall perform such other
duties as from time to time may be assigned to him by the President
or by the Board.

SECTION 7. TREASURER. The Treasurer shall have charge and
custody of and be responsible for all funds and securities of the
Association; receive and give receipts for moneys due and payable
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“ to the Association from any source whatsoever, and deposit all such
moneys in the name of the Association in such banks, trust
companies or other depositaries as shall be selected in accordance
with the provisions of ARTICLE VII of these By-laws; and, in
general, perform all the duties incident to the office of Treasurer
and such other duties as from time to time may be assigned to him
by the President or by the Board.

SECTION 8., SECRETARY. The Secretary shall keep the minutes
of the meetings of the members and of the Board in one or more
books provided for that purpose; see that all notices are duly
glven ‘1, accordance with the provisions of these By-laws or as
required by law; be custodian of the corporate records and of the
seal of the Association and see that the seal of the Association
is affixed t» all documents, the execution of which on behalf of
the Association under its seal is duly authorized in accordance
with the provisicns of these By-laws; and, in general, perform all
duties incident %~ the office of Secretary and such cther duties
as from time to timz may be assigned to him by the President or by
the Beoard.

ARTICLE VII.

CONTRACTS CHECNS DEPOSITS AND FUNDS.

SECTION 1. CONTRACTS. 1he Board may authorize any officer
or officers, agent or agents of the Association, in addition to
the officers so authorized by thesz. By-laws, to enter into any
contract or execute and deliver any ‘instrument in the name of and
on behalf of the corporation and suchaathority may be general or
confined to specific instances.

SECTION 2. CHECKS, DRAFTS, ETC. All cheéuks, drafts or other
orders for the payment of money, notes or .otner evidences of
indebtedness issued in the name of the corporaticn, shall be signed
by such officer or officers, agent or agents of th2 association and
in such manner as shall from time to time be Jdetermined by
resolution of the Beoard. 1In the absence of such detcimanation by
the Board, such instruments shall be signed by the Treasurer and
countersigned by the President of the Association.

SECTION 3. DEPOSITS. All funds of the Association shall be
deposited from time to time to the credit of the corporation in
such banks, trust companies or other depositaries as the Board may
select.

SECTION 4. GIFTS. The Board may accept on behalf of the
Association any contribution, gift, bequest or devise for the
general purposes or for any special purpose of the Association.
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VIII.

BOOKS BND RECORDS.

The Association shall keep correct and complete books and
records of account and shall also keep minutes of the proceedings
of its members, Board and committees having any of the authority
of the Board, and shall keep at the registered or principal office
a record giving the names and addresses of the members entitled to
vote and all mortgagees who have registered with the Association.
All booxs and records of the Association may be inspected by any
member, or his agent or attorney for any proper purpose at any
reasonabie time. Upon ten (10) days’ notice te the Association,
and the pajyrent of a reasonable fee fixed by the Association not
to exceed rii’*wen Dollars ($15.00), any member shall be furnished
a statement of l1is account setting forth the amount of any unpaid
assessments or ccher charges due and owing from such member, signed
by a duly authorized officer of the Association.

ARTICL .
FTSCAL YEAR.

The fiscal year of the Asscciation shall be ftixed by resolu-
tion of the Board.

ARTICLE X.
SEAL.
The Board shall provide a corporate sezl which shall be in

the form of a circle and shall have inscribe¢d thereon the name of
the Association and the words "Corporate Seai, ‘Illinois,"

ARTICLE XI.
WAIVER OF NOTICE.

Whenever any notice whatever is required to be given under
the provisions of the General Not~For-Profit Corporation(act of
Illinois or under the provisions of the Articles of Incorporation
or By-laws of the Association, or the Declaration, a waiver thereof
in writing signed by the person or persons entitled to such notice,
whether before or after the time stated therein, shall be deemed
equivalent to the giving of such notice. Attendance at any meeting
shall constitute waiver, except where such person attends a meeting
for the express purpose of cbjecting to the transaction of any
business because the meeting is not lawfully called or convened.
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ARTICLE XII.
AMENDMENTS TO BY~LAWS.

These By-laws, except this ARTICLE XII and ARTICLE XV, may be
altered, amended or repealed and new By-laws may be adopted by the
affirmative vote of sixty-six and two-thirds percent (66-2/33%) of
all of the members, at a regular meeting or at any special meeting.
This ARTICLE XI1 and ARTICLE XV may be amended only by an instru-
ment in writing setting forth such amendment, signed and ac-
knowledsed by the duly authorized officers of the Association, all
of the m¢mbers of the Association and all mortgagees having bona
fide liens of record against any Parcel.

ARTICLE XIII.
CTERMINATION OF THE ASSOCIATION.

In the event oi the abrogation of the Declaration, either
pursuant to its terms or otherwise, all of the Common Area and all
other property of the Asscciation shall continue to be held by the
Association for the benefil of each of the members in the ratio of
their respective Percentage Interests. The Association shall,
however, ligquidate or distribute such property within two years
from the date of the recording of the instrument of abrogation.
After payment of all obligations of the Association and all
expenses of liguidation, the cash proceeds of such liquidation, all
other cash held by the Association and all property which has not
been ligquidated shall be distributed to the members in proportion
to their respective Percentage Interests., Any real property being
distributed in llquldatlon shall be transferred to all of the
members as tenants in common, with each membzx having an undivided
interest in such property egqual to such mnmber s Percentage
Interest. Upon distribution of all property, the association shall
be disgsolved.

ARTICLE XIV.
INDEMNIFICATION.

The Association shall indemnify any person who was or is a-

party, or is threatened to be made a party to any threatened,
pending or completed action, suit or proceeding, whether civil,
criminal, administrative or investigative (other than an actiaon by
or in the right of the Association) by reason of the fact that he
is or was a member of the Board or officer of the Association,
against expenses (including attorneys’ fees), judgments, fines,
and amounts paid in settlement actually and reasonably incurred by
him in connection with such action, suit or proceeding if he acted
in good faith and in a manner he reasonably believed to be in, or
not opposed to the best interests of the Association, and, with
respect to any criminal action or proceeding, had no reascnable

10
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cause to believe his conduct was unlawful. The termination of any
action, suit, or proceeding by judgment, order, settlement,
conviction, or upon a plea of nolo contendere or its equivalent,
shall not, of itself, create a presumption that the person did not
act in good faith and in a manner which he reasonably believed to
be in or not opposed to the best interests of the Association, and,
with respect to any criminal action of proceeding, had reasonable
cause to believe that his conduct was unlawful.

The Association may indemnify any person who was or is a
party, or is threatened to be made a party to any threatened,
pendine, or completed action or suit by or in the right of the
Associlavion to procure a judgment in its favor by reason of the
fact that 'tie is or was a member of the Board or an officer of the
Associatiop against expenses (including attorneys’ fees) actually
and reasonauly incurred by him in connection with the defense or
settlement ot such action or suit, if he acted in good faith and
in a manner he ‘reasonably believed to be in, or not opposed to,
the best interests £ the Association and except that no indemnifi-
cation shall be made< in respect of any claim, issue or matter as
te which such person snell have been adjudged to be liable for
negligence or misconduct-in the performance of his duty to the
Association.

To the extent that a member of the Board or officer of the
Association has been successful, on the merits or otherwise, in
the defense of any action, suit ©» proceeding referred to in the
foregoing two paragraphs, or in defense of any claim, issue or
matter therein, he shall be indemnified against expenses (including
attorneys’ fees) actually and reascnabhly incurred by him in
connection therewith.

Any indemnification under the first tvo) paragraphs of this
Article shall be made by the Association only as-autheorized in the
specific case, upon a determination that indemnification of the
member of the Board or officer of the Association s proper in the
circumstances because he has met the applicable standard of conduct
set forth in the first two paragraphs of this Arcicle. Such
determination shall be made (1) by the Board by a majority vote of
a quorum consisting of members of the Board who were notc narties
to such action, suit or proceeding, or (2) if such a guoruin is not
obtainable, or even if cbtainable, if a quorum of disinterested
directors so directs, by independent legal counsel in a written
opinion, or (3) by a majority of the members of the Association.

ARTICLE XV.
CONSTRUCTION.

(a) Nothing hereinabove contained shall in any way be
construed as altering, amending or modifying the Declaration. Said
Declaration and these By-laws shall always be construed to further
the harmonious, beneficial, cooperative and proper use and conduct

11
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' of the Property.

If there is any inconsistency or conflict between
these By-laws and the aforesaid Declaration, the provisions of the
Declaration shall control.

{b} All words and terms used herein which are also used in
the Declaration shall have the same meaning as provided for such
words and terms in the Declaration

12
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EXHIBIT €

Common Areas

Lots 41, 42 and 43 in McLean Resubdivision of Block 5 in
Dearborn Park Unit #2 being a resubdivision of Sundry Lots and
Vacated Streets and Alleys in part of the Northeast Quarter of
Section 21, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cock County, Illinois.




Fasenents

such easemente as are established by plat of subdivision
recorded with regard to any portion of the Property.
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Paicel 7

Lot 7 in McLean Resubdivision of Block 5 in Dearborn Park Unit
#2 being a resubdivision of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quarter of Section 21, Township 39

North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois.

Parcel 8

Lot 8 in McLean Resubdivision of Block 5 in Dearborn Park Unit
#2 beirg 'a resubdivision of Sundry Lots and Vacated Streets and
Alleys in‘part of the Northeast Quarter of Section 21, Township 39
North, Raiw: 14, East of the Third Principal Meridian, in Cook
County, Illirois.

Parcel 9

Lot 9 in McLear Pesubdivision of Block 5 in Dearborn Park Unit
#2 being a resubdivizion of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
county, Illinois.

Parcel 10

Lot 10 in McLean Resnkdivisize of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Suncdry Lots and Vacated Streets
and Alleys in part of the Northeast Queriar of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.,

Parcel 11

Lot 11 in McLean Resubdivision of Block 5 ' ir Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and vacated Streets
and Alleys in part of the Northeast Quarter of Sectior. 2., Township
39 North, Range 14, East of the Third Principal Meridiap, -in Cook
County, Illinois.

Parce 2

Lot 12 in MclLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illincis.




EXHIBIT E

Parcels

Parcel 1

Lot 1 in MclLean Resubdivision of Block 5 in Dearborn Park Unit
#2 being a resubdivision of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 2

Lot 2 Ln¥clean Resubdivision of Block 5 in Dearborn Park Unit
$#2 being a resvidivision of Sundry Lots and Vacated Streets and
Alleys in part of che Northeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 3

Lot 3 in McLean Resubdivition of Block 5§ in Dearborn Park Unit
#2 being a resubdivision of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quurter of Section 21, Township 39

Nerth, Range 14, East of the Tnird Principal Meridian, in Cook
County, Illinois.

Parcel 4

Lot 4 in McLean Resubdivision of Block'5 in Dearborn Park Unit
#2 being a resubdivision of Sundry Lots and vacated Streets and
Alleys in part of the Northeast Quarter of Sectiun 21, Township 39
North, Range 14, East of the Third Principal Weridian, in Cook
County, Illinois.

Parcel 5

Lot 5 in McLean Resubdivision of Block 5 in Dearborn Fark Unit
#2 being a resubdivision of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois.

Parcel 6

Lot 6 in McLean Resubdivision of Block 5 in Dearborn Park Unit
#2 being a resubdivision of Sundry Lots and Vacated Streets and
Alleys in part of the Northeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.
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Lot 13 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois,

Parcel 14

Lot 14 in McLean Resubdivision of Block 5 in Dearborn Park
Unit {2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys-in part of the Northeast Quarter of Section 21, Township
39 North, Tznge 14, East of the Third Principal Meridian, in Coock
County, Illioszcis.

Parcel 15

Lot 15 in Mcllear- Resubdivision of Bleck 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 16

Lot 16 in McLean Resubdivisicin of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Surdry Lots and Vacated Streets
and Alleys in part of the Northeast Quarver of Section 21, Township
39 North, Range 14, East of the Third Frincipal Meridian, in Cook
County, Illinois.

Parcel 17

Lot 17 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry lLots and Varated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridiar,. in Cook
County, Illinois.

Parcel 18

Lot 18 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.
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Parcel 19

Lot 19 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Merldlan, in Cook
County, Illinois.

Parce 0

Lot 20 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 relng a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Townshlp
39 North, Pange 14, East of the Third Principal Merldlan, in Cook
County, Illimnls.

Parcel 21

Lot 21 in McLeon Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of tho lNortheast Quarter of Section 21, Townshlp
39 North, Range 14, East <f the Third Principal Mer;dlan, in Ccook
County, Illln015.

Parcel 22

Lot 22 in McLean Resubdivisitn of Block 5 in Dearborn Park
Unit #2 belng a resubdivision of Sundiy Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Townshlp
39 North, Range 14, East of the Third Prircival Merldlan, in Cook
County, Illinois.

Parcel 23

Lot 23 in McLean Resubdivision of Block 5 ir Dearborn Park
Unit #2 belng a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 2J, Townshlp
39 North, Range 14, East of the Third Principal Merldlaa in Cook
County, I111n015.

Parcel 24

Lot 24 in Mclean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Townsh1p
39 North, Range 14, East of the Third Principal Merldlan, in Cook
County, Illinois.
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Parcel 25

Lot 25 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

rce 6

Lot 26 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, runge 14, East of the Third Principal Meridian, in Cook
County, Illirals.

Parcel 27

Lot 27 in McLear. Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Mortheast Quarter of Section 21, Township
39 North, Range 14, East of-the Third Principal Meridian, in Cook
County, Illinois.

Parce 8

Lot 28 in McLean Resubdivisicn-nf Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundvv Lots and Vacated Streets
and Alleys in part of the Northeast Quacter of Section 21, Township
39 North, Range 14, East of the Third Fripzipal Meridian, in Cook
County, Illinois,

Parce 9

Lot 29 in McLean Resubdivision of Block 5 i1 Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and VaCated Streets
and Alleys in part of the Northeast Quarter of Section-27%, Township
39 North, Range 14, East of the Third Principal Meridiasa, in Cook
County, Illinois.

Parcel 30

Lot 30 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
3% North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

ICTI9SES
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Parcel 31
Lot 31 in MclLean Resubdivision of Bleck 5 in Dearborn Park
Unit $2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township

39 North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois.

Parcel 32

Ist 32 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2heing a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Sectiocn 21, Township
39 North, Fange 14, East of the Third Principal Meridian, in Cook
County, Illicis,

Parcel 33

Lot 33 in Mcleai: Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East «f the Third Principal Meridian, in Cook
County, Illinois,

Parcel 34

Lot 34 in McLean Resubdivisiop of Bleck 5 in Dearborn Park
Unit #2 being a resubdivision of Suadry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third ‘ripnipal Meridian, in Cook
County, Illinois.

Parcel 35

Lot 35 in McLean Resubdivision of Block b .in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacoted Streets
and Alleys in part of the Northeast Quarter of Secticn %, Township
39 North, Range 14, East of the Third Principal Meridiasn, in Cook
County, Illincis.

Parcel 36

Lot 36 in MclLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Coogk
County, Illinois.
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Parcel 37

Lot 37 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 38

Lot 38 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 b2ing a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Runge 14, East of the Third Principal Meridian, in Cook
County, Illinois,

Parcel 35

Lot 39 in Mcleawn Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarter of Section 21, Township
39 North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois,

Parcel 40

Lot 40 in McLean Resubdivision of Block 5 in Dearborn Park
Unit #2 being a resubdivision of Sundry Lots and Vacated Streets
and Alleys in part of the Northeast Quarcrr of Section 21, Township
39 North, Range 14, East of the Third M incival Meridian, in Cook
County, Illinois.
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EXHIBIT F

Percentages

56 62 3

Percentage

2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2./5%
Z09%
2.5%
2,5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2,5%
2.5%
2.5%
2.5%
2.5%

2.5%
100.0%

10299568
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EXHIBIT G

Legal Description

Lots 1 through 43, both inclusive, in McLean Resubdivision of
Block 5 in Dearborn Park Unit #2 being a resubdivision of Sundry
Lots and Vacated Streets and Alleys in part of the Northeast
Quarter of Section 21, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.
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