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U EQUITY CREDIT LINE MORTGAGE
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THIS MORTGAGE ("Security Instrument™) is givean on November 17 . .
19 89 The mortgagor is i igian and Shoushig Dagdicgian, his wife
("Borrowver™). This Security Instrusent is given to The Tjiprct Kational
‘Rank of Chicaro , Which is a Xgtional Bank organized and
existing under the laws of ‘.:“e}‘ U.S.A. whose address
fa1 _ri-cr Nationad Plaza Chgdllinois 505720 ("Lender™), Borrpw ;
Lender the maximum principal suabof Seventy-Five Thousand and 6b/T68
Dollars (U.S. $_75,003.00), or the aggregate unpaic amount of all lcans and
any disbursem=nts made by Lender pursuant toe that certain Equity Credit Line
Agreement of even date herewith executed by Borrowver ("Agreement™), vhichever
is less. The Agreement {s hereby incorporated in this Security Instrument by
reference. This debt {s evidenced by the Agreement vhich Agreement provides
for monthly interest payments, with the full debt, if noct paid earlier, due
and payable on demand at any time after seven years froo the date of this Q-‘G oo
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payment notice 2t least 90 days before the final payment must be made. The
Agreement providcx that loans may be made from time to time during the Drav
Period (as defilw.i in the Agreement). The Drav Pericod may be extended by
Lender in its so):: r.iscretion, but in no event later than 20 years from the
date hereof. All riityvre lozns will have the same lien priority as the
original leoan. This feunrity Instrument secures to Lender: (2) the repayment
of the debt evidenced ty the Agreement, including aill principal, interest,
and other charges as pre~ided for in the Agreement, and all renevals,
extensions and modificatiors; (b) the payment of all other sums, with
interest, advanced under paris-aph 6 of this Security Instnment to protect
the securicy of this Security Iritrument; and {(c¢) the performance of
Borrever’s covenants and agreexent: under this Securicy Instrument and the
Agreement and sll renewals, exteunriuons and modiflications thereof, all of the
foregoing not to exceed twice the =4 iinum principal sum stated adbove. For
this purpose, Borrowver does heredy ww’ ftgage, grant and convey to Lender the
following described property located L1, Look

Countcy, ILlinois:

3 and 4 J{except the Southerly 10 Feet Thereof;
da Corpany's 5th Addition to Saug§nash,

1/4 of Section 3, Township 40

in Cook County,

The Southerly 17 Feet of Lots
in Block 5 in George F. Koester an
A Subdivision in the Fractional Northwes’ _Se
North, Rance 13, East of the Third Princips.i. Meridian,

I1linois.

Permanent Tax Number: 13-03-108-011

vhich has the address of _6219 N. Forest Glen -
Chicago Illincis (0646 = ("Property AddressT):

TOGETHER WITH all the improvements novw or hereafter erected ra he
property, and all casements, rights, appurteénances, rtents, royalties,
mineral, oil and gas rights and profits, claims or demands with respse. to
insurance, any and all awards made for the taking by eainent domain, witar
rights and stock and all fixtures now or hercafter a part of the property.
All replacements and addfiticns shall also be covered by this Security

srument. All of the foregoing is referred ta in this Security Instrument
as the "Propsrty™.

ARHLICHN

BORROWER COVENANWTS tuat Burrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property 1is unsncumbered, except for encumbrances of record.
Borrovwer warrants sand vill defend generally the title to the Property against
all claixs and demands, subject to any encumbrances of record. There is a
pricr mortgage from Borrover to * dated _ :10/12/77
and recorded as document number _24154386 .

sgarris Trust and Savings Bank
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1. Payment of Principal and Interest. Borrower shall prﬂptly pay
when due the principal of and intpresr on the dedt evidenced by the Agreement.
.o R I R

2. Application of Payments. All payments received by Lender shall
be applied first to intereat, then to other charges, and then to principal.

3. Charges; Liens. Borrowver shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Proper:iy, and leasehold
payments or ground rents, if any. Upon Lender's reguest, Borrower shall
promptly furnish to Lender all potices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, amd upon
Lender*s request, promptly furnish to .Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all ztexes,
assessments, water charges, sever charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with

!4\:; diligencs, contest the validity or amount of any such taxes or

o Assessment”; nrovided that (a) Borrower shall notify Lender in writing of the
inteation of Yarrower to contest the same before any tax or assessment has
been increas<d oy any interest, penalties or tosts, (b) Borrower shall first
make all contecirsl payments, under protest if Borrover desires, unless such
contest shall susrend the collection thereof, (¢) neither the Property nsr

any part thereof ac interest therein are at any time in any danger of being 2
sold, forfeited, losi <t interfered with, and (d) Borrower shall furnish such i
security as may dbe rejuired in the contest or as reguested by Lender. =
4. Eazard Inguranc:. Rorrower shall keep the improvements now ?L'
existing or hereafter ereccsd on the Property insured against loss by fire, —
hazards included within the tem "extended coverage™ and any other hazards =
for vhich Lender requires insirance. This insurance shall be maintained in 5
the amounts and for the perlods chiut Lender requires. The insurance carrier =

providing the insurance shall be cloilen by Borrower subject to Lender®s
approval which shall not be unreasci.zoly withheld.

A1l insurance policies and renewals. slall be acceptable to Lender and
shall intlude a standard mortgage clausce. ".ender shall have the xight to
hold the policies and renevals. If Lender requires, Borrower shall prouwptly
give to Lender all receipts of paid premiume 8d renewal notices. In the
event of loss, Borrower shall give prompt noti e to the insurance carrier and
Lender. Lender may make proof of loss 1f not mude promptly by Borrower.

Uniezs Lender and Borrower otherwise agres in vricing, insurance
proceeds shall be applied to restoration or repair o' tlr Property damaged,
if the restoration or repajir is economically feasible, T-~vder's security ia
not lessened and Borrower is not in default under this {ecvrity Instrument or
the Agreement. If the reatoration or repair is not ecobouniraslly feamible oer
Lender's security wvould be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrumant, whether or no. 'then due,
with any excess paid to Borrowver. If Borrower abandons the Pruper:¥, or does
hot answer within 30 days & notice from Lender that the. inswuranc(: csrrier has
offered to settle a claim, then Lender may collect the insurance p.o.»~ds,
Lender may use the proceeds to repair or restors the Property or to ra” sums
secured by this Security Instrurent, whether or not then dus, The 30~ia
period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Leader, Borrower's
right to any insurance policies and proceeds resulting from damasge to the
Broperty prior to the acquisitiom shall prss to Lender to thre axvemy b Ghe @<t
sums secured by this Socurity Instrument immediately priozr to the scguisition.

99%9999

S. Preservation and Maintenance of Property; Leaseholds. Borrover
shall not destroy, dansage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security Instroment ia on
& leasshold, Borrower shall comply with the provisions of the iecase, and if
Borrower acqulres fee title to the Property, the lIeasehold and fee title
shall not merze unless Lender agrees tc rhe merger in vriting.
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6. Protection of Lender’s Righrs in the Property.” 1If Borrover faiils
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights i the Property (such as a proceeding in bankruptcy, probdbate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for wvhatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any
suns secured by a lien which has prierity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entsring on the
Property to make repairs. Althcugh Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph shall become
addicional debt of Borrover secured by thia Security Instrument. Unless
Borrewer and Lender agree to other ternms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting

payment .

7. nypection. Lender or its agent may make reasonable entries upon
and inspeerions of the Property. Lender shall give Borrower nmotice at the
tim= of or pr?’ar to an inspection apecifying reasonable cause for the
inspection.

8. Condemma%ion. The proceeds of any avard or claim for damages,
irect or consequen’.isl, in connection with any condemmation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and ='.411 be pald to Lender.

In the event of a toial taking of the Property, the proceeds shall he
applied to the sums gecured b, This Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borgover ad Lender otherwise agree in vwriting, the sums
secured by this Security Instruanirc shall de reduced by the amcocunt of the
proceeds multiplied by the follow!iryg fraccion: (a) the toral asount of the
sums secured i{mmediately before the aking, divided by (b)) che falr market
value of the Property immediarely before vhe taking. Any balance shall be
paid to Borrowvwer.

If the Property is abandoned by Borrow.r. or i1f, afcer notice by Lender
to Borrower that the condesmior offers to max: a\ awvard or serttle a claim for
damages, BSorrover falls tc respond te Lender w cl.in 30 days atter the date
the notlice is given, Lender 1s authorized to cotlest and apply the proceeds,
at its option, eicher te reatoraction or repair <z th~ Praperty or to the sums
secured by this Security Insctrumentc, whether or not thup due.

9. Borrower Rot Released; Forbearance By Lender Not a Waiver.
Extension of the time for payme:t or modification of amorci-atfon of the sums
secured by this Security Instrument granced by Lender to 25y nuccessor in
interest of Borrover shall not operate to release the liabilicy of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwvise modify amortization of thes sans
secured by thia Security Instrument by reason of any demand made by e
original Borrower or Borrovwer’'s successors in interest. A waiver i{ncas or
more instances of any of the terms, covenants, conditions or provisions
herecf, or of the Agreement, or any partc thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instruzent and of
the Agreement shall survive and continue to remain in full force and effect.
o waiver shall be asserted against Lender unless in wricing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablility;
Co-afigners. The covenants and agreements of this Securicy Instroment shall
bind and henefic the successors and assigns of Lender and Borrover, subject
to the proviaions of paragraph 15. If there is more than one party as
8orraver, each of Borrower's wovensnts and agreements shall be Joint and
several. Any Borrover who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-aignring this Security Instrument only to
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mortgage, grant and convey that Borrower's interest fn the Property ander the
terms of this Security Instrument; (b) iz not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any
other Borrover may agree to extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrusent or the
Agreement without that Borrower's coemnsent.

11. Loan Charge=. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limicvs, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreedy collected from
Borrover which exceeded permitted limits will be refunded to Borrowver.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by aaking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partial prepayment withoutr any
prepayment charge under the Agreement.

12. Toxices. Any notice to Borrower providad for in thls Security
Instrument shall be given by delivering it or by mailing it by firs: class
majil unless 27nlicable law requires use of another method. The notice ahall
be directed to rthe Property Address or any other address Borrowver dewignatés
by notice to Joemvier., Any notice to Lender shall be given by first class mall
to Lender's addri:x:: stated herein or any other addressz Lender designates by
notice ro Borrower  Ainy motice provided for in this Security Instrument
shall be deemed to Ya'e been given to Borrower or Lepder vhen given as
provided in this parvsiraph.

13. Governing Law; e crabilicy. This Sezurity Instroment shall bde
governed by federal lav and ric lav of Illinois. In the event that any
provision or clause of this jecuricty Instrument or the Agreement conflicts
with applicable law, such conilict shall not affect other provisions of this
Security Instrument or the Agreco.nt vhich can be given effect without the
conflicting provision. To this e¢v. (he provisions of this Security
Instrument and the Agreement are declsred to be severable.

14, Assgignment by Lender. Lender may assizn all or any portion of its
interest hereunder and its rights granted barein and in the Agreement to any
person, trust, financial institution or curporation as Lender may determine
and upon such assignment, such assignee sha’l Thereupon succeed to all the
rights, interests, and optlons of Lender hereis .ind in the Agreewent, and
Lender shall thereupon have no further obligaciors or liabiiities thereunder.

15. Transfer of the Property or a Beneficizl Titeiest in Borrower; Due
on Sale. If all or any part of the Property or any Iarzereatrt in it is sold
or transferred (or 1f a beneficlial interest in Borrower iz sold or
transferred and Borrower is not a natural person) without L nder's prior
written consent, Lender may, at its option, reguire iwmediasce payment in full
of all sums secured by this Security Instrumenct. However, th': option shall
not be exercised by Lender if exercise is prohidbited by feder=l law ag of the
dacte of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nocice of
acceleration. The notice shall provide z period of not less than 30/ ¢ays
from the date the notice is delivered or mailed within vhich Borrover =wat
pay all sums secured by this Security Instrument. If Borrower fails to D4y
these sumas prior to the expiraction of this period, Lender may invoke any l.i‘«
rexaed{es permitted by this Security Instrument or the Agreement without >
further notice ox dmng. Qn Bortowcr.,

i v b s bamd aotoecrs tTagn SNsTResS3h ST

: %
16. Borrower's idght to Reinstate. If Borrover meets certain E=Y
conditions, Borrower shall have the right to have enforcement of this a
Security Instrument discontinued at any time prior to the entry of a judgment o g
enforcing this Securicty Instrument. Those conditions are that Borrower: (a)

Pays Lender all sums wvhich then would be due under this Security Instrument

and the Agreement had no acceleration occurred; (b) cures any default of any

other covenants or agreements; (c) psys all expenses incurred in enforcing

this Security Instrument, including, but not limited to, reasonable :

attorneys® fees; (d) takes such action as Lender may reasonably reguire to
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assvre thlt the lien of this Securicy Instrument, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations sscured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinsctate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrowver shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrover
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credic Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c¢) Borrover's actioms or
inactions which adversely affect the Property or an¥ right Lender has in the
Property (but nost prior to acceleration under paragraph 15 tnless appiicable
law provides otherwise). The notice shall specify: (a) the default; (b) the
sction reulired to cure the default; {c) a date, not less than 30 days from
the date tie notite fs given tc Borrower, by vwhich the defaulr must be cured;
and (d) thzic Ssilure to cure the default on or before the date specified in
the notice muwy result in accelerazion of the sums secured by this Security
Instrument, fo e losure by judicicl proceeding and sale of the Property. The
notice shall furider inform Borrower of the right to reinstave after
acceleration and ibc ~ight to assert in the foreclosure proceeding the
nonexistence of a drefrult or any other defense oi Borrower to acceleration
and foreclosure. 1If Zue default f8 not cured on ‘or before the date specified
in the notice, Lender at itz option may require immediacte payment in full of
all sums secured by this szcurity Instrument without further demand and =may
foreclose this Security Instrauent by judicial proceeding. Lender shall be
enctitled to collect all expeasey incurred in legal proceedings pursuing the
remedies provided in this paragraph 18, including, but not limited to,
rTeasonable attorneys® fees and cozis of title evidence.

19. Lender in Possession. Upcn acceleracion under paragraph 18 or
abandonment of the Property and at ary tine prior to the expiration of any
period of redemption following jJudicia!'! sale, Lender (in person, by agent or
by judicially appointed receiver) shall te entitled to enter upon, take

posseasion of, and manage the Property ana <o .collect the rents of the
Property including those past due. Any renis collected by Lender nr the
receiver shall be aoplied first to payment of “b: costs of management of the
Property and collection of rents, including, but nnt limited to, receiver's
fees, premiums on receiver's bonds and reascnatle at*orneya’ feeszs, and then
to the sums secured by this Security Instrument. HNothing herein contained
shall be construed as constituting Lender a mortgage: ‘n posseasion in the
absence of the taking of actual possession of the Propi:ty by Lender pursuant
to this Paragraph 19. In the exercise of the powvers herszip granted Lender,
no liabilicy shall be asserted or enforced against Lender, aii such liabilicy
being expressly waived and released by Borrower.

20. Release. tpon payment of all suns secured by this Securiry
Instrument, Lender shall release this Security Instruaent.

21. Waiver of Homestead. Borrover wvalves all right of homesteal
exemption in the Propercy.

22. Bo Offsets by Borrover. HNc offset or claim that Borrover nov has
or may have in the future azgainsct Lender shall relieve Borrover froma paying
any amounts due under the Agreement or this Security Instruxent or from
perforazing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreecents of each such rider shall be inccrporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) vere a part of this Security Instrument.
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BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants
¢ontained in this Security Instrument and in any rider(s) executed by B ,

Borrower

Borrover

{Space Below This Line for Acknowledgment)

STATE OF TLLINOIS, _COOX =~ councy ss:

I, VERDW i » Notary Public_ in apd for said
county and state, do hereby certify that 1{ . b
' » personally known to me to be the
same perscr (i) whose name(s) is (are) subscridbed to the foregoing instrument,
appeared bei'ure me this day in person, and acknowledged that
signed and d:livered the said instrument as free and volusitary act,
for the uses (/. purpcses therein set forth.

Giv;gc:?der my band and official seal, this ! l day of

. , 1%

“~OFFICIAL “SEAL” E’ Hotary Public
Veronica G.fibodes

otary Public. Stale ob ttncis
"Hy c:s.-nm:ss‘mn Exgues S/1L/9% A
erared By: Veronica Rhodes
Ejanity Credit Center
t“»st National Bank of Chicago
Svuite 0Ou82
Chicago», Iliinocis 606870

My Commnissi

DK COUNTY. B INGTS

23 "Ik 33 - 89567v5¢

[+ ]
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