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If Lender required moftgage insurance as a condition of meking the logn secuned by this Secarity Instrument,
Borrower shall nay the premiums required 1o guaintain the insurance in effoct antil such time as the requarement for the
insurance terminates in accordance with Berrower’s and Lender’s written agroement or applicable law.

3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspechion.

9. Comdemmation. The proceeds of any award or claim for damages. direct or consequent:al, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigaed and shall be paid 10 Lender.

In the eveni of 2 total 1aking of the Property. the proceeds shall be applhiad to the sums secured by this Secunity
fnstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrawer and Lender otherwise agree in wniting. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulnphed by the following fraction: (a) the 1otal amount of the sums secored immedistely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (0 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2 ahorized to collect and apply the proceeds. at its option. cither 10 restoration or repair of the Property or
to the sums secuce sy this Security Instrument, whether or not then due.

Uniess Lend r and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due datr. of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowet Jv.< Released; Forbearance By Lemder Not & Waiver. Extension of the time for payment or
modification of amort'av o~ of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shsll o sperate 1o relcase the hability of the oniginal Borrower or Borrower’s successors in interest.
Leader shall not be required (o ommence proccedings against any successor in interest of refuse to extend time for
payment or otherwise modify anor iization of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower ot Borto.cr’s successors in interest. Any forbearance by Lender in excrcising axy right or remedy
shall not be a waiver of or preciude the Cxorerse of any nght or cemedy.

11. Successors and Assigns Boza., Joiat and Sevoral Liability; Co-signers.  The covenants and agroements of
this Security Instrument shall bind and beneiir. 25+ successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and a greet nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a)-is co-signirg rthis Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under tle 7orms of this Securnity Instrument: (b) is 0ot personally obligated o pay
the sums secured by this Secunity Instrument: and (c) a7rees that Lender and any other Bofrower may agree 10 extend.
modify. forbear or make any accommodations with re_=7d 10 the terms of this Secunity Instrument or the Note without
that Borrowes's consent.

12. Loam Charges. If the loan secured by this Sex ariny Instrument is subject 10 a law which sets maxsmum joan
chargss, and that law is finaily interpreted so that the int~res: or other kan charges collected or to be collected in
connection with the loan excead the permitted timits, then: (a) any such Joan charge shall be reduced by the amount
pecessary 10 reduce the charge 1o the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos: 75 tmake this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If 2 refund (eiices principal, the reduction will be treatcd av a
pania! prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment oc-capiraron of apphcable laws has the cffect of
rendening any provision of the Note or this Secunity Instrument uncrnforceable scco ding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Sccurity Instzument and may invoke any remedies
permitted by paragraph 19. If Lender eaerciscs this option. Lender shall take the sie 4 specified in the socond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Socurity Instrumen s> all be given by delivering it or by
mashing it by B3t class may! unless applicable law requires use of another method. Th: notice shall be directed 1o the

Property Address or any other addrevs Borrower designates by notice to Lender. Any notice 15 Lender shall be piven by T
first class mail to Lender’s address siated hierein or any other address Lender designates by nawce 12 Horrower. Any hotice ¢ =
provided for in this Security Instrument shall be deemed to have been paven to Borrower or Lenddr wh m given as provided ZA

in this paragraph.

15. Governing Law; Seversbility. This Secunty Insirument shall be governad by federal 2um 4o the law of the Ei

jurrsdiction in awhich the Property is located. In the event that any provision or clause of this Security Jprument or the
Note conflicts with apphcable law. such conflict shall not affect other provisions of this Secuniy Instruinent o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instri > ot and the
Note arc declanod to be severable.

16. Bortower’s Copy. Borrower shall be grven onc conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Bocrower.  if all or any pert of the Propersty or any
interest in it is sold or transferred (or if a beneficial interest 1n Borrower is sobd or iransferred and Borrower 1s not 2 natural
person) ‘without Lender's prior written consent. Lender may. at its oplion. require immedsate payment in foll of all sums
secured by this Sccurity Instrument. Howeves. this option shall not be exercisad by Lender if exercase b proludited by
federal law as of the date of this Secunity Instrument.

If Lendet exercises this option. Lender shall give Borrower notce of acce’eration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matied within whach Borrower muse pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums peior 1o the expiration of thrs penod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions. Borrower shall have the nght to have
enforcement of this Secunty Iastrument discontinucd at any time prior 16 the earlier of: (a) § days (vr such other period as
upplicable law may specify for ranstatement ) before sale of the Propenty purusant 1o any power of sake contained in this
Security Instrument: or (b) entry of a judgment cnforcing this Security Iastrument. Those conditvom arc that Botrower:
(a) payvs Lender ait sums which then would be due under this Security Instrument and the Note had no acocieranon
occurred: (b) cures any default of any other .;ovenants or agreements: (<) pays all expenses incurred ie enforcing thrs
Security Instrument. incleding. but not hmited to. reasonable attameys” fees; and (d) takes such action as Lender may
reasonably require to assare that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums securod by this ‘Security lnstrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obhgations secured Pereby shall remain fully cffective &3 if no acceleranon had
occurred. However, this aght 1o reinstate shall s ot apply in the case of acockeration ander pasagraphs 13 or 17.
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MORTGAGE
THIS MORTGAGE {“Sccurity Instrument™ )} is given on ... .. oo eerece.. . NONEHRRE 2%
19 89 . Themo:tyagoris . IAREN S, KEMNEDY am; BARBARA B. KEXMEDY. his wife .. .. ...
USRS, 4, - &BO‘"!'CI’ 3. This Securty Instrument s ginven 1o . .
................... LaSALLE NATIONAL BARK T -hochnor-amud.mdcmnng
undcr the laws of ... tne Uniced States . A WhOSE BAATERS IS oo
135 S, LA 5HLLE ST., CHICAGO, ILLINGIS ("Lender™).
Borrower owes Lender - r..napal sumof .. ONE HUNDRED_ SEVENTY FIVE TUOUSAND and 00/100ths———-
- Dollars (LS. $.175.000.00 . ____..). This debt is evidenced by Borrower™s note
daled thc same datcas th-s Sc.ur'.\ lnstrumcm (*"Note™), whach provides l'or tnonlhl) pagmcms.. with the full debt. if not
paid earlicr. due and pavableon’. /. e e Decewer. X, 200 .. This Security Instrumer:t

secures to Lender: {a) the repay-ent of the debt evidenced by the ch, vmh mlcrcsl. ‘and all renewals, extensions and
modifications: (b} the payment of all ciivs sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the perfora e of Borrower's cavenants and agreements under this Secunity Instrumers and
the Note. For this purpcf-e Borrower does br’."ty morigage, grant and convey to Lender the following described property
Jocated i ........... O i s County. [llinots:

LOT 4 IN CITY HOMES RESUBDIVISICN 0. 1, A RESUBDIVISION OF LOTS 1 THROUGH © AND
LOTS 2} THROUGH 24 1IN BLOCK 1i IKN TO.VENSWOOD SUBDIVISION IN PART OF SECTIONS 17
AND 18 IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBDIVISICA REOORDED AND FILED JULY 21, 1986 AS
DOCUMENT 86-305,991 AND LR 3,532,601, Tt COOK OCXINTY, ILLINOIS.

PTN: 14-18-216-021-000

&
91
(=g
=}
tn
)
-
which has theaddress of .. 3537 8. RERMITAGE =~ e e e e CHICAGD ... .
Street; <Y
Ilinois ............. 060 P ] U 3
inois Ve Gaow: (" Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casemenss. rights.
appurnicnances. rents. royvalties, mmenl ol and gas rights and profits. water rights and stock and all fixtures now or
hereafter 2 part of the property  All replacements and additions slnll also be covered by this Sccunity Instrument. Al of the
fosegomng is referred 1o in this Secunity Instrument as the “Propesty

BORROWER COVENANTS that Borrower is lawfolly seised of the estate herchy conveyod and has the nght to
mortgage. grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the tithe 10 the Property against all claims and demands. subject to any
encumbrances of record.

THis SECURITY [NSTRUMENT combiney uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicyion to constitute 2 uniform secunily instrument covering real property.

ILLINOIS —sngle Foroly—FNMA/FNLMC (NIFORM INSTRUMENT Ferm 3014 12/82

{Box 31)
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UNOFEICIAL COPY

NON-UNIFORM COVENANTS. Borrower urther covenant and agree as follows.

lo.mmmmﬁnmmmwmmmm
breach of any covenant or agrecwent in this Secwrity Instrument (but not prior to acceleration ander parsgruphs 13 asd 17

ualess spplicable lnw provides otherwise). Tae mnotice shall specify: (a) the defanit; (b) the action roquired 20 cure the
m(c)ammummupmumu-wuhmmm by which the defawnit must be cored;
and () that fallure to cure the defanlt on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrumest, foreclosure by judicial proceedieg and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to aseert in the foreclosure procesdiag the non-
existence of a defaunit or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
bdmtbedatenedﬂedi-dnnoﬁee.mnlummmh-ﬁmmmhwdmmmw
&k&mwmtﬁmwuﬂmmmm«ylm jwidiciz) proceeding.
Lender shatl be entitied to collect all cxpenses incurred in pursuing the remedies provided in tiis parsgraph 19, including,
bet not limited to, reasonsbie sttoraeys’ fres and costs of title evidence,

20. Lender in Possession. Upon acoeleration under paragraph 19 ar ahandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {(in person, by agent or by judicially
appointed receives) shall be entitled 10 enter upon, take possession of and manage the Propesty and to coliect the rents of
the Propenty including thase past due. Any rents collected by Lender or the receiver shail be applicd first 1o payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver’s foes, premiums oh
recciver's bonds and reasonabie attorneys® fees, and then 10 the sums secured by this Security Instrument.

21. Rdeue.Uponp.ymmtofnﬂmnau‘edbylhlsSeumtylnstrumt,bmdushﬂlmlwenmSmmy
Instrument witho .« charge to Borrower. Bormower shall pay any recovrdation costs.

22. Waiver &~ Homestead. Borrower waives all right of homestead exemption in the Propenty.

23. Riders tr (hi< Security Instrument. If one ar more riders are executed by Borrower and recorded together with
this Security Instrum nt. vhe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenar's mdagreunmuofthnSacuntylnﬂmmt-sul'thendel(s)mnp‘noftmmw
Instrument. [Check appticur’< box(es)]

1 Adjustable Rate Refzs 1 Condominium Rider [ 2-4 Family Rider

[} Graduated Payment (Rider (J Planned Unit Developmenm Rider
[ Other(s) [specify] ' ‘

STATE OF ILLINOIS, . . County ss:

I,__The undersigned » a Notary Fablic in and for said county
and state do hereby certify that Loren S. Kennedy and Pathara B. Kennedy. his wife

» personally known to me to be the same pers/nig) whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that _g hey signed and delivered the said imstrument A< their

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offilcial seal, this day of _ Novegber . 1989

. 1992

.,:.-. Slas

PO

This dooament prepared by and return to:
LaSalle Hational Bank
Lynn C. Wanher L-12
135 S. LaSalle Street
Chicago.IL 60603

be5L9568




