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State of Illinois TTIA Cose No.
Mortgage 131:5922802-703
This Indenlure, made this 22nd day of November , 18 89, between VICTOR SPERANDO AND
FLORENCE SPERANDO, HIS WIFE
, Mortgagor, nnd
FLEET MORTGAGE QORP.
a corporation organized and existing under the laws of the State of RHODE ISLAND ., Martgague,

Witnesseth: That whereas the Morygagor is justly indebted to the Movtgayee, ss is evidenced by o cortain promissory note benring even
date herewith, in the principal sum of EIGHTY THREE THOUSAND FORTY AND NO/100
Doturs (3 83,040.00 )

payable with interest at the rate of Ten
per centum (10,000 %) per unnum on the unpaid balance untl paid, and medde puyable W te order of the Mortgiggee at its office in

125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201 , or
ut such other place us the holder may designaw in writing, and delivered; the said principal nad intenst being payable in manthly installments of

SEVEN HUNDRED TWENTY EIGHT AND 74/100
Dallars (3 728.74 }

on the first day of JJanuary 1 , 19 90 | und a like sum on the fist day of eich anid every month therenfier until the note
is fully paid, excercthit the final payment of principal and intervest, if not sooner paid, shail be due and payable on the first day

of December 1 ,20 19

Now, Therefiwe, the saiid W anuaysor, for the bebtoer securing of tie payiient of the said principal sum of money and interest aad the perbrmance
of the covenaunts und agreements ecoin contained, does by thes presents Mortgiago uid Warrant unts the Mortgagee, its SUCCEessOm oF assigns,
the following described Real Ssva’s situate, lying, and being in the county of OOOK
and the State of [llinois, Lo wil:

LOT 46 IN THE FIRST Z0PDITION TO CRESTLINE HIGHLANDS SUBDIVISION, A SUBDIVISION
OF PART OF THE NORTH EAST QURARTER OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAJ. MERIDIAM, IN OOOK COUNTY, ILLINOIS,

DEFT-31 RECORGING $15.29

*33
649 7 M—BP-S5E447
COOK COUNTY RECORDER

Together with ull and singular the lenements, hereditaments aund appurtensances thereunto belongging, nnd the v ats, issues, wd profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or 2wvor, and all plumbing and
other fixtures in, or thut may be placed in, say building now vy herealter stunding on said land, and nlso all the e, rght, tde, and interest

of the said Mortgagor in and to said premises.

"This futtn is used in connection with mortgages insured under the one- w four-family programs of the National Housing Act which require
1 One-"Time Mortguge Insurnnee Premium panyment (ineluding sectivns 203() and (1)) in accordunce with the repulations Tor those programs.

HUDO2116-M.1 (986 Edition)
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‘I's Have and to Hold Lthe above-described premises, with the
appurtenances and fixtures, unto the said Morlgagee, its successors
and assigms, forever, for the purposes and uses herein set forth, free
frum all rights and benefits under and by virtue of the Homestead
Kxemption Laws of the State of 1linois, which said rights and
baenefits by said Mortgagor does hereby expressly release and waive.

And Said Mortgragor covenants and ngrees;

To keep said premises in good repair, and not to do, or permit to
be dene, upun said premises, unything that may impair the value
thereof, or of the security intended w be affected by virwue of this
instrument; nol to sufler any lien of mechanics men or material
men o attach to said premises; Lo pay to the Mortgagee, as
hereinafter provided, until suid note is Fully paid, (1) a sum sulli-
cient o pay all taxes and assessments on said premises, or any Wnx
or assessment that may be tevied by authority of the State of -
linvis, or of the county, town, village, or city in which the said
Livnd is situate, upon the Mortgagor on account of the ownership
thereol: (2) asum suflicient to keep alt buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured forawe benelitof the Morlgagee in such forms
of ingurance, and infsuet, amounts, as may be required by the
Mortgapee.

[n case of the refusal or Hegect of the Mortgagor to make such
paymenis, or te sulisfy any prioctien or incumbrance other than
that fur taxes or assessmers2osaid premises, or to keep xaid
premises in good repair, the Nortggee may pay such Ltaxes,
assessments, and insurance premiusas, vhen due, and may mitke
such repairs W the property herein moiysaed as in it discretion it
may deem necessary for the proper preszevalion thereof, and any
moneys so paid or expended shall become sevtuch additional in-

debtedness, secured by this mortguge, to be dd vat of procecds of

the sale of the mortguged premises, if net othrrwise paid by Lhe
Mortgagor.,

It is expressty provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mi rtgagee
shull not be requiced nor shall it have Lhe right to pay, aricharse,
ur remove any Lux, assessment, or tax lien upon or agaizst the
premixes described herein or any part thereofor the impravenent
situated thereon, so long as the Mortgagor shatl, in good taith, con-
test the sume or the validity thercol by appropriate legat pro-

ceedings brought in a court of competent jurisdiction, which shall
vperate to prevent the collection of the Lax, nssessment, or lien so
vontested and the same or forfeiture of the said premises or uny pirt
thercofl to salisfy the same.

And the said Mortgagor further covenants and agrees as follows:
4

That he will promptly pay the principat of und inteeest on the
indebtedness evidenced by Lthe said note, ol the times and in the
wmanner therein provided. Privilege is reserved Lo pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of

principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
ofeach moanth until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if uny, next due, plus the
premiums Lhat will next become itue und payuble on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assesaments next due on the morlgaged property (oll as
estimated by the Mortgagee) less ull sums already puaid therefor
divided by the number of months Lo elapse before ane meath prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
Hagee ig__g;ust. to pay said ground rents, premiums, taxes and

specinl assessments; and

(b} All payments mentioned in the preceding subsecton of this
paragraphand all payments w be made under the note secured
hereby shill be added together and Lhe apgregat: amoant thereo!
shalt e paied by the Mortgagor each month in o single payment
e ut;:pliul Ly the Morygagee W the fellowing items in the order set
forth:

{i) ground rents, ifany, Lixes, speeinl assessments, foe, amd other
hazard insurinee premivms;

(ii) interest om the anate seeurved heveby,

!m) amortization ol the princtpal of the said note; and

wv) late charpges.

Any deficieney in the amount of uny such U monthly puy-
ment shall, unless made good by the Moryzagor prioe to the due
dute of the next such puyment, constitute an event of defuult
under this mortgage. The Mortgagee may colleet a "late charpge”
not L exeeed lour cents (4e) for cach dollar ($1) for ench paymoent
more thun ffteen {15} days in arrears, W cover the extra expense
involved in handling delinquent payments,

IF Lhe total of the paymentds made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurunce premiums, as the coase may be,
stich eacess, if the loun is currend, ol the option of the Morlgiapor,
shall be credited on subserquent pnyments w be made by the Mort-
gagor, or refunded to the Mortgagor, I, however, the monthly
payments made by the Morigagor under .subhu(.tmn {n) of the
preceding paragreaph shall not be sufficient w pay pround rents,
Litxes, and gasessiments, or insurance premiuims, as the case ioay e,
whien the same shall become due ind payalde, then the Morgzngror
shall puy Lo the Mortgagee any amount necessnry to make up the
deficiency, on or belore the date when payment of such ground
rents, taxes, assessmenls, or insuranee premiums shall be due. ot
itny time the Mortgogor shall teader te the Mortgagee, in accor-
dance with the provisions of the note secured hereby, {ull payment
of the entire indebtedness representx] thereby, the Mortgapgee shall,
in computing the umount ot such indebtedness, eredit to the ae-
count of the Moertgagor any balunce remaining in the funds ne-
cumulinted under the pravisions ol subsection () of the preceding
puragvaph, i there shall be o default under sny of the provisions
of this mortgage resulting in o public sale of the premises covered
narehy, vr i the Morygagee acquires the property otherwise aller
defieit, the Mortgagee shall apply, at the time of the commaence-
men' o such proceedings or at the time the property is otherwise
nequirdd, the batance then cemaining in the funds accumulated
under subseiton (a) of the preceding paragraph as a credit against
the amountyferincipal then remaining unpaild under said note,

And as Additiowl Security fur the pauyment of the indebtedness
aforesaid the Moctunpir does hereby assign w the Mortgagee all
the rents, issues, widprofits now due ur which may hereafter
become due for the useulthe premises hercinubuve desceribed.

That He Will Keep the irasrorements now existing v hereafier
erected on the mortgaged propzaty, insured as may be required
from Lime to time by the Mortguwee apgninst loss by fire and other
hazzuds, casualues and conungencies i such amounts and for such
pariods as ey be reguingd by the Mortge gee und will pay prompt-
ly, when due, any premiums on such s e nce provision for pay-
ment of which hias not been made hereinbePae” All insurance shall
be carvied in companics approved by ‘the Mortgapee and the
policies und renewals thereot shall be held Dy the Morggngee and
have nttached thereto loss payible clauses in Cavor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediute notice by mail W the Mortgagee, who may make proof’
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ol loss if not made promptly by Mortgagor, and cach insurance
company concerngd is hereby authorized and direeted to make pay-
met for such luss directly te Lhe Mortgagee instead of W the
Mortgagor and the Mortgugee jointly, und the insurance proceeds,
ur uny part thereof, may be applied by the Mortgagee at its uplion
either to the reductiun of the indebizdness hereby secured or W the
restoration or repair of the property damaged. Ineventof fore-
clusure of this mortgage or other transfier of title W Lhe mortgaged
property in extinguishment of the indebtedness scenred bereby, adl
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, he condemned under
any power of eminent dumauin, or acquired for n public use, the
dastigtes, proceeds, and the consideration for such aeyuisition, o
the extlent of the full amount of indebtedness upon this Mortguge,
and the Note securaed hereby remaining unpaid, e hereby assiygned
by the Mortgngror W the Mortgagee and shali be paid forthwith o
the Mortgagee to be applied by iton account of the indebtedness
secured hercby, whether due or not,

‘T'he Mortgapor Furtha Agrecs that should this mortgage and
the note secured hercoy rot be eligible for insurance under the
Nutional Housing Act, within NINETY (90) ey
from the date hereof (writwen statement of any officer of the
Department of Housing and 2 rhan Development or nulhorized
agent of the Secretary of Houy! ng and Urban Development duted
subsequent to the NINETY (79 !
tume from the dade of this mortgags, doelining to insure snid nole
und this moryzyge being deemed conciusice proof of such ineligibili-
ty), the Mortgagee or the holder ol Lhe nol2 may, at its vplion,
declare ull sums secured hereby immedicicry due nnd puyable. Not-
withsliueling the foregoing, this eption may nve b exercised by Lthe
Mortgagee when the inelignbility for insurance wader the Nativna!
Huousing Act is due to the Morigagee's fuilare toecemit the
morlige insurance premium (o the Department of Housing and
Urban Development.

In the Eventof default in making any monthly paymeatprs-
vided for herein and in the note secured bereby for a pericd of

thirty (30) days afler the due date thereof, or in case of 5 breach of

any uther covenant or agreement herein stipulated, then the whole
ot said principal sum vemuining unpaid togeter with uccrued in-
terest thereon, shatl, ut Lhe election of the Mortgugee, withoul
notice, become immediately due and payable.

And In’''he Bvent that the whole of said debt is declured to be
due, the Mortgagee shall have the right immedialely w foreclose
this mortgage, nnd upoen ting of any bill for Lthat purpose, the
courl in which such bill is filed may at any time thereafber, either
Lefore or alter sule, and without notice w the said Mortgagoer, or
any party claiming under said Mortgagor, and withoul regard Lo
the solvency orinsolvency ol the person ur persons linble for the
payment of the indebtedness secured hereby, al the time of such
applicalivns for appointment of a receiver, or for an order w rlace
Mortgagee in possession of the premises and without regurd to the
value of said premises or whether the same shall be then occupied
Ly the ownerof the equity oFredemption, as a homestead, enter
un order plucing the Mortgagee in possession ol the premises, or
uppoint u receiver for the benelit of the Martgagee with power Lo
colivet the vents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale und u defi-
ciency, during the full statutory periud ol redemption, and such
rents, issues, und prolils when collected may be applied toward the
puyment of the indeblednesy, costs, tuxes, insurance and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of

the ubuve described premises uander an order of o court in which
an uction iy pending to lureclose this mortgage or o subisequent
mortgage, the said Mor Ligayee, in ils deseretion, may: hkeep the
said premises in goud repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gapzor or others upon such terms and conditions, either within
or beyond any period of redemptlion, ns are approved by the
court; collect nnd rvecvive the rents, issues, and prolits lor the
use of’ the premises hereinabove described; and cmploy other
persons and expend itsell such amoeunts as nre reasonubly
necessiry Lo caery out the provisions of this paagraph,

An in Case of Forecluosure of this mortgage by said Mort-
gagee in uany courl of lnw or equity, o reasonably sum shall be
nllowed tor the solicitor’s fees, and stenographers’ lees of the
complainant in such proceeding, and also fur all sutlays for
documentiry evidence and the cost of s complete abstract of
title for the purpose of such foreclosuere; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made o party therele by reason of this morlgage, its costs and
expenses, and the reasonable fees and chivrges of the atlorneys
or sulicitors of the Mortgagee, so made parties, (or services in
such suit or proceedings, shall be o lurther lien and charge upan
the suid premises under this mortgage, nnd all such expenses
shildl become so much additional indebtedness secured hereby
und be allowed in any decree furectosing this mortgage,

And ‘I'here Shall be Included in any deeree lureelosing this
morlgage uad be paid out of the proceeds of any sale maule in
pursuarce of any such deeree: (1) All the costs ol such suil or
suitls, advertising, sale, and conveyance, including attorneys’,
solicitors’, amd stenographers’ fees, ouilays for documentary
evidence and cost of said abstract and examination of title; (2)
all the moneys advanced by the Mortgapgee, il any, tor the pur-
pose authorvized in the mortgange with inlerest on such advances
it the rate set forth in the nole seeueed hereby, from the Lime
such advanees are made; () ndl the acerued interest remaining
unpaid on the indebtedness herchy secured; and (4) all the said
principal money vemaining unpaid. The overplus ol the proceeds
of Lhe sale, if any, shal! then be paid to the Mortgagor,

LF Yhe Mortgager shall pay said note st the time and in the
manseratoresnid and shail abide by, comply with, nnd duly per-
furml he un'ununl.-. ind agreemoents hervin, then this cone
veyance st be null and void and Mortgagee will, within thirty
(30)days viter written demand therelor by Morlgagar, execute o
release or s)dstaction of this mortgage, and Mortgagor hereby
witives the benelics af all statutes or Liws which requice the
carlier execulicn or celivery of such release or salisfuction by
Mortgngee.

ivin Kxpressly Agriod Cinl no extension af the Lime for pay-
ment of the debl hereby seCored given by the Morlgagee w any
successorin interest of the [Aortgagor shall operate to release, in
any manner, the original linbhility of the Muortgugor,

The Covenanis Herein Containged shall bind, and the benefits
aad advantages shall inure, to the redpestive heirs, executors,
udministrators, successors, uid assigas 20 the parties hereto,
Wherever usoed, the singaeloae number sh:dfl inelude Lhe plural, the
plucal the singulae, and the masculine geador shatl inciude the
feminine.

|
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Witness the hand and seal of the Mortgagor, the day and yeur fiyut wnLLLn

* SEE ;RID] ATTACHED MADE A PART HEREIN. 5 (
\/J . %ﬂn‘f“/b [SeullL— LLQ u nee . \3&{/& O e [Seat)
VICTOR SPERANDO® FLORENCE SPERANDO Y
|Saeal! [Seall

State of Ilinois

-‘r .
County of {es ‘[

[, VAruE S £ S OfFEL sanolary publie, in and for the county and State
aforesaid, Do Hereby Certify That VICTCGR SPERANDO AND FLORENCE SPERANDO, HIS WIFE

xoa¥ ,Aldie, personndly known th me e be the same
person wliose nurieS, are subseribed 1o the foregoing instrument, appeuared before me this day in
person and acknowledred that they signed, sealed, and delivered the said instrument as their

free and voluntary «ct for the uses and purpuses therein set forth, including the release and waiver ol Lhe right o homesilead.

. f
oy ey #0D o vov Lo "
Cliven under my hand_4ad Notarial Seat this 'JJ 3 day /\' i Lf - JAD 1D 55‘[

....... ‘ - ,
" OFFICIAL_ ~SEAL “ )1;,.'( a . "A{/{ 13
JAMES R STUCKER

NOTARY PUPLIT, SJArg JS-ILLINGIS
MY COMAL SS‘L“ LPURES T1429/9)

Nowury Public

Doc. No. R o , Filed for Record in the Recorder’s Office of
County, Hlinois, on the duy of AD. 1Y
at v'elock m., and duly recorded in Boo'. of’ Page

THIS INSThUNE T WAL HREDARED B
GRAG MCLAUGHLIR Fok
Fleet Maortgage Cup.
10046 SOUTH WESTERNAE
CHICAGO. ILLINOIS TO642
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MORTGAGE ASSUMPTION RIDFR

This Rider is a part of and incorpcrated into the Mortgage dated the
22nd day of November, 1989 made and entered into by VICTOR SPERANDO AND

FLORENCE SPERANDO, HIS WIFE(the Mortgagor), and FLEET MORTGAGE OORP, (the
Lender).

The Mortgage is amended to add the following:

*The mortgagee shall, with the prior approval of the Pederal
Housing Commissioner, or his designee, declare all sums
secvred by this mortgage to be immediately due and payable
if.=211 or a part of the property is sold or otherwise
trarsferred (other than by devise, descent or operation of
law) (by the mortgagor, pursuant to a contract of sale
executed not later than 12 monthg after the date on which
the morigosg2 is executed, to a purchaser whose credit has
not been aprcoved in accordance with the requirements of the

iy

Commissioner. [If the property is not the principal or f,‘

secondary res’Zance of the mortgagor, "24 months" must be -

substituted for "i? months."] %

. '\| g

o pRe do { Yk e L %qm/ 2 3
VICTOR - SPERANDD

& [HSTRUMENT WAS PREPARED BY e ‘\_0 ’
THI

GREG !n'.GLAUGHL‘.l.N FOR

Fileet Mortgage Corp.

Jj ERN AVE.
6 SQUTH WEST
?:3(\')\01?11\60 . ILLINGIS 60643




