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MORTGAGE

THIS MORTYGAGE !S DATED OCTOBER 26, 1989, between Jack Gaggini, whose address iIs 11129 South St
Lawrence Avenue, Chicago, IL 60628 (referred to below as "Grantor”); and Marquetie Nalional Bank, whose
addrass Is 6316 South Western Avenus, Chicago, L 60636 (referred to below as “Lender").

GRANT OF MO’(1'GAGE. For valuable conslderation, Grantor mortgages, warrants, and conveys 1o Lender ai of
Granlor's right, litle, and/interest in and to tho loowing dascribed raal propatty, togathar with all existing of subscquently ciecied o allixed buidings,
improvemants and fixtur.s; all easernents, rights of way, and appurtenancos, all water, water (ights, walercoursos and diteh rights (including stock in
utilties with ditch or ingaron rights); and all other rights, royatties, and prolits rolating lo Lha r1oal proparty, includingz without limitation all mincials, o,
gas, geothermal and simiar rotters, localed in Cock County, State of illinols (the "%eal raperty”’):

Lots 21, 22, un<’ 22 in Block § in Cobe and McKinnon’s 59th Street and Western Avenue Subdivision of
the South East qua/tar of the North East quarier and the Norlh East quarter of the South East quarter of
Section 13, Townskfp s North, Range 13, East of the Third Principal Meridian in Chicago, Cook County,

Hlinols.**
The Real Property or ils address 2 commonly known as 2548-52 Wosl §9th Stroet, Chicago, IL 60629, The Rual Proporty tax
idantification nombeor is 19-13-224-031. ¢
Grantor presently assigns to Lender all of Giarot's fiaht, title, and intorest in and 10 all feases ol the Properly and all Rents lrom tho Property. In
addition, Grantor grants 1o Lender & Unitorm Comme:cial Code secutlty Interest in the Porsenal Property and Ronts.
DEFINITIONS. The lollowing words shall have the fClowinra meanings when wsed in this Morigage:
Grantor. The word "Grantor® means Jack Gaggini. | Th Grantor i< tha mortgagor under s Morigaga.
Guarantor. The word "Guaranior' means and includes wit iout limitation all guarantors, sureties, and accommodalion particy.
indebtedness. The word "Indebledness” moans all princp al and interest payablo undor the Notw and any amounis expaended or advancaed by
Lander to discharge cbhligalions of Granlor or expenses incuned. 2y Lender 10 enlorce obiigations of Granor under this Morigage, togethor with
interast on such amounis as provided in this Morgage.
Note. The word "Note” means the promlasory note or credivzgrscment dated Oclober 26, 1989, [In the criginal principal amount
of $7,500.00 trom Grantor lo Lender, together with all renewals r., aiensions of. roditications of, ralinancings cf, consolidations of, and
subskilutions for the promissory note or agreamant. The inlerast catg £n the Mote is 12.500%. The Noio s payabio in 60 monthly paymets of
$169.98.
Porsonal Property. The words "Personal Proparty” mean all equipmont, fixriae., and other asticles ol personal property owned by Grantor, now
ar herealier atached or altixed to the Roal Proporty; ogether with all accessic |19, pans, and addinions 10, all replacemonts of, and all gubstitutions
tor, sy of such property; and together with all proceads (tnciuding without limi'2uon afl insuranca proceeds and relunds of promiums) Yom any
sale or other disposition of tho Property.
Property. The word "Property” maeans colluctively the Real Property and lhe Personal Propory.
Roal Property. The words "Real Propeity” maan the property, interests and rights dascntacianove in the "Grant of Mortgagae” sechon.

Rents. The word "Ronis” means all ronts, rovenuos, income, issues, and prolits rom the Preper'ys

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST /d THC RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEONESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTCOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mongaga, Grantor shali pay 10 Lender all ¢mounig securad by this Moitgage
as they become due, and shall siriclly perform all of Granier's obligations under this Moingage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and usé of the/@ie ooty shall be goveinod by tha
following provisions:
Pogsession and Use. Umndil in default, Grantor may remain in possession and conlrol ol and operate and manage the Real Proportly and colicct
the Renls.
Buty to Maintain, Grantor shalt maintain the Proparty in tenantable condilion and promplly peirloim all repairs ang ywainlenance necossaty 0
Prosesve ils value.
Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, or suller any slripping of or wasta cn ac o the
Property or any pottion of the Property. Specilically without limitation, Grantor will nol remove, or grant 1o any other party tha right 1o ramove, any
timker, minerals {including oil and gas), soil, gravel or rock products withoul the prior wiilien consenl ol Lender.

DUE ON SALE - CONSENT BY LENDER. Landar may at its aplion, doclare immediatoly due and payablo all susns socurod by this Morntgagoe upon the
salo or transler, wilhout tho Lender's prior written consem, of all or any part ¢! the Real Property, or any interest in the Real Property. A "sale or
rransfer' means the conveyance of real property or any right, title or irHerest therein; whether legal or equitablo; whether voluntary or involuniary:
whaother by culright sale, deed, instaliment sale conlract, land contracl, centract for deed. lgasehold intetest with a term grenter han thee {3 years,
loase-oplion contracl, or by sale, assignmemn!, or trangfer ol any benaficial interest in or 10 any land trust holding utle to tho Real Property, or by any
other method ol convayance of real property interest. 1f any Grantor is a cosporation or partnership, wansfer also includes any change in cwnorsiup of
more than twenty-live percent (25%) of tha voting stock or paitnership interesls, as tha case may be, of Grantor. Howaver, 1his oplion shall not ba
exercised by Lendor it axurcise is prohibitad by loderal law or by lllinois faw.

TAXES AND LIENS. Tho lollowing provisions relating 1o the faxes and liens on tho Proporly are a pait of this Moitgago.

Payment. Grantor shall pay whon due {(and in ali events prior 10 dalinquoncy) all taxes, payioll laxes, special laxes, assessments, walter charges
and sower service charges lgvied against or on accourit of the Propartly, and shall pay when due all claims for work done on or for seivices
randered or matarial furnished 1o the Properly. Grantor shall maintain the Praperty froe of aii fiuns having priority over of aqual 1o the inlerost of
Lendar undar this Mongage, excapt for the lian of taxes and assessmaits not duo, and oxcept as olhorwisu providod in the following paragraph.

PROPERTY DAMAGE INSURANCE. Tho following pravisions relating to insuiing the Froperty are a pait ol this Morigage.

Malntenance of Insurance. Granlor shall procure and maintain pelicias of lira insuranca with standard exlended Coverage ondeisoments on a
raplacement basis tor the full insurable value covering all Improvements on the Real Pigperty in an anount sulliciant lo aveid appiication of any
coinsurance clause, and with a slandard morigagee clause in tavor of Lender. Policias shall be wiitlon by such insurance companias and in such
form as may bo reasonably acceptable to Lendor. Grantor shall daliver to Londer cortilicates of coverago fiom cach inuurer comainieg a
stiputation that coverage will not be cancellod or diminishod without & minimum of ten (10} days' prior wrillan notica le Londor,

Appilcation of Proceeds. Grantor shall promptly notity Londer ol any loss or damaga lo the Propatly. Lender may make proo! of Joss it Gramor
fails to do so within fifteen (15) days ol tha casualty. Whethar or not Lander’s sacurity is impaiod, Lendes may, al ils election, apply the proceeds
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to the reduction of the Indoblodnoss, paymani ol any lion aflecting tho Piopaity, or tho rosloration and rapair of tho Pioporty.

EXPENDITURES BY LENDER. If Grantor [ails 10 comply with any provision ol this Morlgago, or if any aclion ¢1 procgoding is commuoncaod that would
maiarially atfect Lendor's interests in tha Propanty, Lander on Grantor's behalf may, but shall not be roquired 10, 1ake any action that Londer deems
appropsrinte. Any amoumnt thal Lendor expends in so daoing will bear interest al the rate charged under the Nole rom the dale incuited or paid by
Lendor 10 the dale of repayment by Grantor. All such expenses, al Lender’s oplion, will (a) bu payablo on damand, (b} be addad to the balance of the
Note and be apporticned among and be payable with any instaliment payments 10 become dug during oither (1) the lerm of any applicable insurance
policy or (i} the remaining term of the Nols, or (c) bo treated as a balloon paymont which will be dua and payable al the Notla's maturity, This
Morigage also will secure payment o! these amounts, Tha rights provided for in this paragraph shall be in addition to any olhar rights or any remadies
lo which Lender may be onlitied on account of tho delault. Any such action by Landor shall not be censtruod as curing the dolaull 20 as to bar Lendar
Irom any remedy that it othorwise would hava had.

WARRANTY; DEFENSE OF TITLE. The Icllowing provisions ralaling o ewnarship of the Proporly aro a part of this Mortgago.

Title. Grantor warrants that: {a) Grantor holds good and markatable title of record 1o the Pioparly in iga simple, free and clear of all liens and
encumbrances ciher than thosa set forth in the Real Property dascription or in any tite insusanca policy, lite repant, or lingl tile opinion issued in
tavor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority 10 oxoculo and deliver
this Mongage to Londor.

Defense of Tile. Subject to the cxception in the paragraph above, Grantor wartants and will forevor cdoefend tho title 1o the Proporty against tho
lawlul claims of all parsons.

DEFAULT. Each of tha lollowing, at the option of Lender shall constitute an Event of Delault undor this Morigage:
Default on Indebtedness. Fatture of Grantor to make any payment whean due on the Indebtednoss

Compllance Def-u!t. Failure of Grantor 10 compiy with any othet term, obligalion, covenany, o1 condition contained in this Mongage, the Note, or
in any other agr«2mont batween Grantor and Lander.

Insolvency. The irscivency of Grantor, appoiniment ol a receiver for any part of Granler’s propeny, any assignment for the benafit ol credilors,
the commencemant 7 cny proceeding under any bankruptey or insclvency laws by or against Grantor, or the dissolution or termination of
Granlor's existonce &3 7 eaing businass {if Grantor is a business). Excopt to tho extent prohibilod by tuderal law of llincis law, tho acath of
Grantor (If Granlor is an #idiv idual) atso shall constilute an Event of Dgtaull under this Moigage.

Events Attecting Guarante.. /.ny of tho proceding evants occurs with raspect 10 any Guarantor of any ol the Indebledness or such Guarantor
dies or becomes incompelent. Londar, alits option, may, but shall not be requirad to, permit the Guaranior's estate 1o assume uncanditonally tha
obligations arising under the guarar.y.in a manner salisfactory 1o Lender, and, in doing so, cure tha Event ol Defaull.

Insecurity. Lendor reasonably deer . izell insocuro.

RIGHTS AND REMEDIES ON DEFAULT. Upuiithe occurrence of any event of detaull and al any Wwne thergalter, Londor, al ils oplion, may exorcise
any one or more of the following righis and ra ner.ie~,«n addition 1o any olher rights or tamaclies providad by law:

Accelerate indebtedness. Lender shall heve the <ighl at ils option withoul notice lo Granlor 1o daclaro the entira Indeblodness immediately due
and payable, including any prepayment penalty 'vhict. Grantor would be reguired (o pay.

UCC Remedies. Wilh rospect to all or any part ~Lth2 Personal Property, Lendor shall have all the rights and remadies of a secured parly under
the lilincis Uniform Coemmercial Code.

Judiclal Foreciosure. Lender may obtain a judicial dec,ee jorxclosing Grantor's interest in all or any part of the Proporty.

Deficlency Judgmenl |f permitted by applicable law, Leri s may obtain a judgment lor any deliciency remaining in the Indebledness duo lo
Lender atter application of all amounis received trom the exelcise p' tha rights provided in this seclion.

Other Remedles. Lendar shall have all other rights and remedic 3 provided in this Mcitgage or the Note or availablo a1 law or in equity.

Attorneys' Fees; Expenses. in the event of foreclosure ol this Moncage, Lender shall bo entitled 10 recover lrom Granlor Lender's attcingys® fees
andactual disbursemenls necussarily incurted by Lender In pursuing ousnforoclosure,

MISCELLANEOUS PROVISIONS. The lollowing miscellanecus provisions arc.2/p2:t of this Mortgage:

Applicable Law. This Mortgage has been dellvered to Landar and accere’ by Lender in the State of Illincls. This Maortgage shall be
governed by and construed in accordance with the laws of the State of Ilinule.

TIme I3 of the Essence. Timea is of the essence in the partormancao of this Motz o,
Walver ot Homestead Examptlon. Grantor hereby releases and waives all tighis ans berdglits ol the homestoad axemplion laws of the Siate ol
Mingis as (o al Indebledness sacured by this Morlgage.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, # N GRANTOR AGREES TO ITS TERMS.
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Prepared By John P. Mahoney
This Mortgage prepared by: Mcuqucuca Meotopoe Zoak
6315 LNV S S A REA]
Chicago, liiinol. ms;a

, » INDIVIDUAL ACKNOWLEDGMENT
STATE OF ,*_»-,-/g/%f’g,,/g{gt;t_ig.__{ Ty OFFICIAL EA. 1

) S DOLCRES M M-LIAHON  §
NOTASY BUBL.C. STATE QF ILLINOIS

COUNTY OF_d_ft/"___ IR MY COMM. EXP. Y - & -/ /

On this day balore me, the undersigned MNolary Public, porsonally appeamd ! tho individual described in and who
exocuted the Mortgage, and acknowledged thal he or she sjgnod tho Mortgage as his or her free and voluntary act and deod, for tha uses and

purposes thargin mentioned. k' R
Glven under my hand and officlal seal thls o { day of R‘A,_{__vi""‘/jﬁé'j 7. ,_,’h’ 19_f 7

By /i/ “’(“7-{-4—/ 271 2 Dea /"’*/ Reslding at __ w 2 /( ;'L__» /U 1-1_/22{-‘. N

Notary Public In and for the State of ‘--j(’(' 7:«.»:.-:/ o My commission explres // ey C; - ‘7!’
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