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EQUITYMOMEY LOAN AMEMDMENT AND
HODIFICATION ACREEMENT (EMI

VHEREAS. Thomas J. Killoran & Rosemary A. KiHoF%"mr,) executed an Equity-

Money Loan Agreement with BANK OF RAVENSWOOD, an Illinois Banklng Corperation ("Bank") and a
promigsory Mote te the order of BANK OF RAVENSWCQOD, both in tha original amount of §
, dated April 07, 1983 (coltecnivaly,A"FQQn Docu- b

Lo e

2

ments"); and
WHEREAS, the interest rate charged on the loan evidenced thereby (the “Loap!) wag.the -+ =~ 0

Index Race (as defined in the Loas Documents) plus 2%, and varied on W sohi-anhital’ basis, ang L
WHEREAS, the unpaid balance of advances made during each Semi-AﬂnunthiTioG*(au'dnflnaéfﬁ IR

in the Loan Documents), became the principal lcan balance of a partlcular. Amortizatien Period

{as definad in the Loan Documants) and monthly payments were partially detérmined based upon

that zalance: and .
WHERE”S, ) al} Required Payments (ag defined in the Loan Documents) were required to rte

made by an auromatic debit from an account at Bank, designated for such dabits by Borrower;

and
WHEREAS, ¢Xe ioan Documents furthar provided that fasllure to maintain the said account

would constituty @n zvent of default thereunder; and
WHEREAS, to sucurs sald Note and Agreement & Trustes's Morigagalﬂortgaga of even date

therewith was exacuted tu Bank, and was recorded ags Document No
Cook County Recordaer's Office to encumber the property

with the
cm:smo;!.y known a3 SoRER oAy tvergreen Park, T111nois 60642 VAT LTI

and Lexully describad as Lollows:
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00CL83GGH:

[T UL ———— - S

LOT 49 1IN BERMAN ANL %ESSELL'S SUBDIVISION OF BLOCK 7 IN
GILLETT'S SUBDIVISION OF 1{4E WEST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 2, TOWNSHIP 38 NCITH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUP'J.i, ILLINOCIS,

lgsmyus -
ng L]

WHEREAS, it is the mutual das;re of the pa:tlr;hhereto Lo mOdLly O Luell, iup Ludn pvueu=
ments, and Truscee's Mortgage/Morcgage securing tho Luan;

NOW THEREFORE, in consideration af the above Lre 8 ! promises of tha
parties heretc, [T IS HEREBY AGREED, that effective cu j&ﬁ@émﬂ@$ bﬁ Wﬁﬁgé
("Effective Date"):

L. For advances made on, prior to or after the Effective Date, Section III of the Loan
Agreemant is cancelled, rescinded and held for naught, and tha following Section [II is hereby
substituted therefor:

[II. FINANCE CHARGE

A FINANCE CHARGE will be impcsed on the daily balance of Borrolci"s cutstanding advances

hereunder, based on the amount outstanding under Borrawar's line ol \credit as reflected

in Bank's recorda, at an Annual Percentage Rate ("APR") equal to e Irdex Rate plus [%
for cutstanding balances of $24,999.99 cor less, and at an APR equal to the Index Rate
plug 0% for outstanding balances of §25,000,.00 or more. Howaver, for ihe pasiod through
the termlnation of the Loan Agreement as defined {n Sectleon LI and Section’V¥’ (C) of the

Agreement, the FINANCE CHARGE shall not sxceed the Index Rate in sffect as ol the Effec-

tive pDate of this Agreement, plus 3%; and Further, for the pariod from the Eftecufre Date

=‘N'ﬁfﬁvof“thrsrngraemenewthroulh December 31, 1990, the FINANCE CHARGE shall not exceedl!% AER.

i : H ‘.
Tha Index ﬂate for each day shall be the "Prime Rate® ns then-defined and published jn
the Wall Streat Journal‘"voney Rates" column (or any column successor thereto) that day;
on days on which the ¥ )11 Strest Journal doas not publish, the Index Rate shall be the
wno v BEAMB. Ratel s, then-defined and published in the Wall Street Journal "Money Rates”
column (or any c¢olumn successor thereto) on the most recent date, If the Wall Street
Journal publishes two "prime rates" on one day, then the Index Rate for that day shall be
the average of the two ratas. [f the Wall Street Journal ceases publicaticn, then the
Chicago Tribune shall be usad In ita place, in a simllar fashion, The daily balance of
outstanding loans ls detarmined by adding new advances on the date of poating to Borrow-
er's account and deducting appllcabla payments and credits on the date of crediting to
Borrowar's account, Bank shall give Borrowar notice of any change In the APR, pursuant
R a charge in the Index Rate as hareinabove set forth, in Borrowar's monthly statemant.
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i 2 Far advances madq on, prior to or after the Effective Date, Sections V (A} and (B) Gi)
aof the Loan Agresmant are hareby cancellsd, rascinded and held for naught.
3. Sectlion V (D) Is hercby cancelled, rescindad and held for naught, and the foliowing

is hereby substituted tharafor.
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" Requlted Paymentstn on the montlly:nulr.emntl?ny. a:E Bo;roJer'initten election, be

made by an automatic debit, mada by Bank on the date payments are due as specified in the
monthly statement, from an account owned, maintained by and designated for such purpose
by Borrower at Bank; except thst the principal payment due pursuant to Section V (C) must
be paid directly by Borrower and not by automatic debit from the transaction account
described [n this sentence.

If Bank does not recelve any month's Required Payment, a8 described above, by the 20th
day of that month, Bank will impoze s one-time late charge of 5% of the unpaid amount of
the past due payment, or §i0.00, whichaver is more.

4. It shall not conastitute an event of default Jf Borrower fails to maintain a deposit-
ory account with Bank.

5. Sectjon VI of the Loan Agreement ls cancelled, rescindsd and hald for naught, and
the following Section VI {s hereby substituted therefor:

V1. ABPLICATIOHS OF BAYMENTS

Reguirad payments ceceived by Bank shall be applied In the following order: (a) tax and

insurance escrow, If required; (b} late charges, If any; (c) FINANCE CHARGES in thelr

earljisst chronological order of sccrual and, thences (d) to the principal amounts.

4.  Aliterms not dafined hersin shall have the meanings assigned them in the Loan Docu-
ments.

1. All rinar terms of tre Loan, Loan Documents and Trustee's Mortgsge/Hortgage shell
remain in full  toeseand effect, including but not Jimited to the original Due Date thereund-
er. This Agreemen*. sisures (a) the repayment of the indebiedness evidenced by the Loan Docu-
menta and this documen”, with interest thereon; the payment of all other sums, with interest
thereon, advanced In sciridance with the Trusteo's Morcgage/Mortgsge to protect the security
of said Mortgage apd/or th'c document; and ths performance of the covenants and agreements
contained in the Loan Docunercs and/or the Trustee's Mortgage/Mortgage, and {b) the repayment
of any future advances, with ‘inte=sst thereon, made pursuant to the Trustee's Mortgage/Mort-
gage.

20 G6

3
.

Ot

This Agreement ls made this 1(»‘“'4_ day of October , 189

BARK OF RAVENSWOOD BORROWERS

By: _ Qa__;2§;§2af’v*15‘?;§§7f??zsz%f:TZf»~\__ﬂ,-

TOmas J, Rilloran

& - fa bl

-hOSem)Py A, Killoran

STATE OF ILLINOIS)
) S8,
COUNTY OF COOK )

1, the undersigpid, a Notary .Public in and for said County, in thy S:ate afeoresaid, IO
HERERY CERTIFY tha p e S Bato , an officer of the Bank of favenswood, per-
sonally known te me to/bs the same parson whose name 1§ subscribed to the forejolng instru-
ment, appeared before_Me this day in person, and acknowledged that he/she signe’, s2aled and
delivered the said Instrument as his/her free and voluntsry act as such offlicer of tlie Bank of
Ravenswood, for the uses and purposes therein set forth,

Given under my hend and offlcial sesl, this ;é‘ﬂ day of

'. LFDL SEAL”

—_HATDRELEMUS
"MWPW 10, STATE OF (LLINOIS
_y C.onaission £xpites 12130791

STATE OF ILLINOIS)
) 58,
COUNTY OF COOK )

I, the unders , 4 Notary—Public in and said County, in the State aforesaid, D¢

Cane HgREBY CERTIFY that Zgr o ro 1 fo@yCIq pry K)/Zﬂ‘peuomuy known to me to be the same
per on{s) whose name(s) are subscribed to e foregoing instrument, appearsd befors me this

e ﬂ&an fnﬁparson. and acknowledged that they signed, sesled and deliversd the said instrument as
\é ggie and voluntary act, for the uses and purposes tharein set forth.

: ry BubyjEwble &
THIS DOCUMENT PREPARED BY . 1 C,“ “SN
AND MAIL TO: Box §5 & . ¢, AN
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