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MORTGAGE 11 0218 25-5

THIS MORTGAGE (“Security Instrument™) is given on November 20
19 89 . Themciigagoris Bernard T. Pontius, a bachelor and Mary Lou Pontius a single female
person having never been married (“Borrower ‘). This Security Instrument is given to  First Federal Savmgs
and Loan Association i Des Plaines , which is organized and existing
under the lawsof Tne United States of America ,and whose addressis 749 Lee Street, Des Plaines, 1L 60016
(**Lender").

Borrower owes Lendér tieprincipalsumof  Sixty Two Thousand Five Hundred and No/100

Dollars {U.S. $ 62,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seciri'y Instrument (*Note™"), which provides for monthly payments, with the full dew, if no
paid earlier, due and payable on December 1, 2004 . This Security Instrument
secures to Lender: (a) the repayment.2of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all'oth.er'sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lereby mortgage, grant and convey to Lender the following described property

located in Cook County, fllinois:

Parcel I: Unit 203 in the Jeffersin Square Condominium, as delinesated on a
survey of the following described 1eaJ astate:

Lot 12, except that part taken for sticec and all of Lots 13 and 14 in Block 2
in the Heart of Des Plaines, a subdivisizo/of part of Section 17, Township 41
North, Range 12, East of the Third Principsi Meridian, according to the plat
thereof recorded in Book 5 of Plats, Page 37, in Cook County, Illinois

Also
Lots 56, 57, and 5B, except that part taken for street, in the Subdivision of ﬁ\‘gl\
original Lots 11 to 30, inclusive, in original Town c¢f Rand, being a

Subdivision of parts of Sections 16, 17, 20 and 21 .in Township 41 North, Range

12, East of the Third Principal Meridian, in Cook County, Illinois. Which

survey is attached as Exhibit "A" to the Declaration cof Condominium Ownership

made by First National Bank of Des Plaines, as Trustee uwricxr Trust Agreement

dated February 17, 198% and known as Trust Number 2013201} recorded in the

Office of the Recorder of Deeds in Cook County, Illinois on llovember 17, 1989

as Document Number 89549394, together with a percentage of the/cowon elements
appurtenant to said unit as set forth in said Declaration, as amen’ed from

time te time, which percentage shall automatically change in acccodance with
amendments to said Declaration as same are filed of record, pursuap’ to said
Declaration and together with additional copmon elements as such amendmonts to

said Declaration are filed of record in the percentages set forth in suwn
amendments to said Declaration, which percentages shall automatically be

deemed to be conveyed effective on the recording of such amended Declaration

as though conveyed thereby.

Parcel II: The exclusive right of use of limited common elements Known as
garage space G23 and Storage space S7.

Mortgagor also hereby grants to mortgagee, its successors and assigns, as
rights and easements appurtenant to the above described real estate, the
rights and easements for the benefit of said property set forth in the
aforementioned Declaration.

Permanent Index Nurbers: 09-17-410-001, 09-170-410-002, (09-17-410-003, 09~17-
410-005, 09-17-410-006

) T!llb SECURITY I\lerUMFNr combines uniform covenants for nauonal use¢ and non- umf'orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. b,o

I

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 ; ?f 1o Roorder Cal
orm /C‘) }(’ Great Lakes Busmess Forms, Inc.
Natonady 1-800.282.0208 » In Mchgon 1.800-350-2843
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19. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenaznt or agreement in this Security Instrument {(but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by jucicial proceeding.
Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o payment of the
costs of management of the Property and coilection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall refcase this Security
Instrumem without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivr¢ of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23, Riders 10 *his Security Instrument, If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instruimess, the covenants and agreernents of each such rider shall be incorporated into and shall amend and
supplement the covins.ts and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check aprlicasle box(es)]

(1 Adjustablc Rate Rider XX Condominium Rider T} 2-4 Family Rider

[) Graduated Payment /Rider [} Planned Unit Development Rider

[] Other(s) [specify]

By SIGNING BELOW, Borrower aciepis and agrees to the terms and covenants contained in this Security
Insirument and in any rider(s) executed by Eorrower and recorded with it.

X z ,m .............................. (Seal)

Bernard T. Pontius —Borrower

Naie oS P T (Seal)

Maiy LoG Pontius —Sorrower

—Borrower

STATE OF ILLINOIS, Cook Counly ss:

I the undersigned ., @ Notary Public in and fzisaid county and state,

do hereby certify thar Bernard T. Pontius, a bachelor and Mary Lou Pontius, 2 single female
person having never been married
, personally known to me 1o be the same person(s) whose nain(s, are

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tiat the ¥
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this day of  November

My Commiission expires:

Yar k¥ eda

Thzs mslrumenl was prepared by:
ack . Clark, Jr. , Vice President

({Address)

Wese 577
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security [astrumest; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fards held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary-o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by .ep ier. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior /o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii ag=imst the sums secured by this Security [nstrument.

3. Application of Puyrents. Unless applicable law provides atherwise, all payinents received by Lender under
paragraphs 1 and 2 shall be gpplica: first, to late charges due under the Nale; second, to prepayment charges due under the
Note; third, to amounts payabls vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eoirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority” over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i .« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prampily furnish to Lender
reccipis evidencing the payments.

Borrower shall promptly discharge any liza which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the paymenl of the obligation {eci.red by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement ot t*.:lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (¢} secures from the holder of the lien an
apreement satisfactory to Lender subordinating the fien t( this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriv;-0rer this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or taks one or more of the actious set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvém<nis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendsd ~overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:z: subject to Lender's approval which shall not be
unreasopably withheld.

All insurance policies and renewals shall be acceplable to Lender atd sbill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shatlzive prompt nolice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal' be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not fessened. If the
restoration or repair is nat economically feasible or Lender’s security would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t*.e ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procved, 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! 1ot extend or
postpone the due date of the monthily payments referred to in paragraphs t and 2 or change the amount of tiie payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Praperty, atllow the Property to deteriorate or commit waste. If this Security Insirument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

- GUBESS6S
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THIS CONDOMINIUM RIDER is made this 20th day of November J19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ' Borrower") to sccure Borrower's Note to

First Federal Savings and Loan Association of Des Plaines (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1470 Jefferson Street, Unit zlgghng%drf&]aines. Illinois 60016

The Property includes a unit in, together with an undivided interest in the common elemeants of, a condominium project
known as:

[Name ot Condominium Projact)
(the "Condominium Project”). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constintent Documents. The “Constituent Documents™ are the: (i) Declaration of any other document which
creates the Coadorainium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheidue, all dues and assessments imposed pursuant to the Conslituent Docusnents.

B. Hazard «nsurance. So long as the Owners Association mainlains, with a generally accepted insurance carrier, &
“masler™ or "blunkepulicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouits, dor the periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 For the monthly payment to Lender of one-twelfth of
the yearly premium installmenis/iorhazard insurance on the Property; and

(ii) Borrower's obligaticn under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that'thy riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prorapt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hizarc insurance proceeds in lieu of restoration ar repair following a loss to the
Property, whether to the unit or to common-elcments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for gpplication to the sums secures by the Securily Instrument, with any excess paid to Borrower.

C, Public Liability Insurance, Borrowe( shal’ take such actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance po’ivy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny awara or riaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, urc Lereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security losirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceptafar notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condomin’an. Project, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other cadalty or in the case of a taking by condemnation or
cminent domain;

(ii) any amendment to any provision of the Constituent Docutaentsif the provision is for the express benefit of
Lender;

{(iii) termination of professional management and assumption of seif-tnznagement of the Owners Association;
ar

{iv) any action which would have the effect of rendering the public liability inrsurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due/ thon Lender may pay them.
Any amountis disbursed by Lender under this paragraph F shall become additional debt of Bor-ow-.r <acured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bead iri¢rest from the date of
disbursement at the Note rate and shall be payabtle, with interest, upon notice from Lender to Borrowe! requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomijawn Rider.

Xéﬂmﬂ ém ........................... {Seal)

Bernard T. Pontius ‘Horrower

rawer

Mary Lod-Pontius

................................................................................... {Seal)

-Borrower

{Seal)

-Rérrower
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