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[Space Above This Line Frvr Recoriing Daia)
This instrument was prepared by:
MARGARETTEN & COMPANY INC K'IORTGAGE

887 E WILMETTE ROAD PALATINE IL 60067 6003263 K
THIS MORTGAGE (**Security Instrument”’} is given on  November =T 1989
The mortgagor is

BYONG KUN SOHN,  AND YOUNG SQ0OK SONK, , HIS WIFE

{(‘*Borrower’’). This Security Instrument is given to
MARGARETTEN &% COMPANY, INC.

a corporation which is orzanized and existing under thelaws of the State of MNew Jercey , and whose
address is
One Ransaon Road

Isolin, New Jaicas 08830
(**Lender'’).

Borrower owes Lender the principal ~om of

Orne Hundred Sixty Treusand, Five Husdred mod 00/100
Dollars (U.S. § 160,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (”Note") which proviles.for monthly payments, with the full debt, if no1 paid earlier, due and payable

on Decembar 1s 2074 . This Security Instrument secures to Lender: (a) the repayment of the
debt ev:denced by the Note, wrth mte:‘Cst andall :enewals extensions and modifications; (b) the payment of ali other sums,

with interest, advanced under paragraph 7 to nrotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secuarity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 1o Lender the following described property located in - ~nw

LOT 2 IN TERRACE GARDENS BEING A SUBRIVISION NF LOTS 1 ANMD D TN
NICK BETH TERRACE, &4 SUBDIVISION OF THF WEST 100 .00 FFET a5
MEASURED ON THE SOUTH LINE THEREOF QF THAT O04aRT SOUTH NFE THE
CENTER LINE OF GLENVIEW ROAD OF THF wesT 25 MNRFS NF THE SOUTH-
WEST QUARTER OF SECTION 32, TOWNSHIP <2 NORTH, RANARE 13 EAST
OF THE THIRD PRINCIPAL MERINTAN TOGETHER WITK TWE FAST 100 FERT
OF THE WEST 200 FEET AS MEASURED ON THE SoUTFH LINETHERENE 0OF
THAT PART SOUTH OF THE CENTER LINF OF GLENV.EFW ROAN AFORESATDH
WEST 25 ACRES, ALL IN COOK COUNTY, ILLTNOIG,

PIN #05-32-307-020-0000

County, IHinois:

3283565

which has the address of

3043 OLD GLENVIEW ROAD WILMETTF, K T!L 009"

Propenty Addieks

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, righis,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properly

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)

¥Form 3014 )2/83
Replacer [L-709 (Rev. 77847 and MAR-1205 (8/86)
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UNIJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeot and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and Jate chasges due under the Note.

2. Funds for Taxes snd Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay to L.ender on the dey
monthly payments are due under the Note, until the Nole is paid in full, a sum (““Funds’’) equal to one-twelfth of: (2) yearly taxes and
assessments which may attain priority over this Security Instrument; (b} yearty leasehold paymenis or ground rents on the Property, if any; (¢}
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. Thesc ifems are called *escrow items.”” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarasnteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender may nol charge for holding and
applying the Funds, analyzing the account or verifying she escrow itenss, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrumem
16 pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and lLender
may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law reonires 5ivest 10 be paid,
Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender shall give to Borro wer, without charge. an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Insirument.

If the amount of t%= Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due dates of the
escrow items, shall evi=eco (he amoun( required to pay the escrow iterns when due, the excess shall be, a1 Borrower's option, either premptly
repaid to Borrower or credited 1o Borrower on monthly payments of Funds. §f the amount of the Funds held by Lender is not sufficient to
pay the escrow jitems whan due, Borraower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of alisums secured by this Security Instrument, Lender shall promptly refund to Borrower apy Funds held by
Lender. I under paragraph<$.2%e-Troperty is sold or acquired by Lender, Lender shall apply, no later than immediateiy prior to the sale of
the Property or its acquisition bl Lsnder, any Funds held by Lender a1 the time of application as a credit against the sums secured by this
Security Instrument.

3. Appiication of Payments. Unliss applicable Jaw provides otherwise, all payments received by l.ender under paragraphs 1 and 2 shail
be applied: firsi, 10 laie charges due unc.erthe Note; second, 10 prepayment charges due under the Note; third, 10 amounts payable under
paragraph 2: fourth, to interest due; and last.to principal due.

4. Charges; Liens. Borrower shall pay (! rax2:, assessrnents, charges, fines and impositions atribwiable 10 the Property which may at-
tain priority over this Security Instrument, ano Jiasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that mann=r, Borrower shall pay them on time directly (o the personr owed paymem. Borrower
shal! promptly furnish to Lender sl notices of amounis to be paid under this paragraph. If Bosrower makes these payments directly, Bor-
rower shall prompily furnish (o Lender receipts eviicnring the payments,

Barrower shall promptly discharge any lien which has/priority over this Security Instrument unless Borrower: (a) agrees in writing 1o the
payment of the obligation secured by the lien in a manner s«ccr prabie 1o Lender; (b) contes(s in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender <apinion operate 1o prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the halder of the lien £ n agreement satisfactory 10 Lender subordinaling the lien 10 this Security In-
strument. If Lender determines thal any part of the Property is s..o0jett to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satis(y the lien or take one ar more of the actions se1 Tor1ll above
within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now.~4jziing or hereafier crecied on the Property insured against loss by
fire, hazards included within the term '‘extended coverage”’ and any other hasacds for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the pertods thas Lender requires. Theipsurince carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shalt not be unreasonably withheld

All insurance policies and renewals shal} be acceptable to Lender and shallin-lude a standard mongage clause. Lender shall have the
right 10 hold the policies and renewals. If Lender requires, Borrower shall promys!, give 1o Lender all receipts of paid premiums and renews)
notices. In the event of loss, Borrower shall give prompt nolice (o the insuranve carrie’ and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be arylied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is nht iissened. I the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be aprier, 1o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Plperiy, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may coliecl the-insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or 1o pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal sha | not #xtend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If undci roragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 10 the Prope 'ty prrior 1o the acquijsition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the acguisision.

6. Preservation and Muinteagace of Praperty; Leaseholds., Borrower shall not destroy, damage or substantiz {ly change the Property,
allow the Property 1o deterjorate or commit waste. If this Security Insirument is on a ieasehold, Borrower shall compiy ait)i the provisions of
the lease, and if Barrower acquires fee titie to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righis in the Property (such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does iiot have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounis shal) bear interest from the daie of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrawer shall pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
a1 1the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any condemnation or
other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a (ota) 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security {astrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lendes otherwise agree
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 28thday of November , 19 g9, and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARGARETTEN & COMPANY,INC.--wccceca=au e mm e e ———————————— (the "tLender")
of the same date and covering the property described in the Security
[nstrument and located at:

3042 0ld Glenview Road, Wilmette I1. 60091

Al

OCCG§AHCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants and agreements made in the Security Instrument, Borrower further
represents, varrants, acknowledges, covenants, and agrees as follaows:

The loan ftha “Loan") which 1 have obtained specifically requires that [
occupy the prcoerty (the "Property”) that [ am purchasing {or refinancing)
with the proceeds ry. this loan as my primary residence. 1 understand that the
eligibility criteria-for Loan approval, including but not limited to the
amount of the required down payment, could be materially different if [ were
to reside elsewhere aird irstead rent the Property to others as an investment.
Accordingly, I will move into the Property within a reasonable period of time
after loan settlement and/ ccntinue to occupy the Property for a reasonable
period of time thereafter..  While the phrase "reasonable period of time" is
not capable of precise mearurement, it shall be construed te further the
intentions of the Lender to maka an "owner-occupant lecan" and not an "investor
Toan", Lender specifically reliad an this representation, warranty and
covenant in determining to make tle l~an to Borrower and selling such Loan in
the secandary market., [n the event Jorvower shall fail to cccupy the Property
as aforesaid, then, in accordance wit! Paragraph 19 hereof, Lender at its
option may require immediate payment 3o full of 2all sums secured by this
Security Instrument and pursue any cther remedies permitted hereunder.
Notwithstanding the foregocing, if the Featral Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender s rights under this Security
Instrument and Note, the promises and agreemerts in this Rider will no longer
have any force or effect so long as FHLMC, or fay,of its successors and/or
assigns, holds those rights; provided, however that in the event Lender
repurchases all or any portion of the Loan frop~FHLMC, or any of its
successors and/ar assigns, the promises and agreements-in this Rider will be
reinstated and will be fully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Occupancy Rider.
S0

\( /d J/..L e Lk .

Borrower

Borrower

Borrower

QCCUPANCY RIDER
CFQAS (3/89) Revised

Borrower




