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HORIZON FEDERAL SAVINGS BANK
1131 CHICAGO AVENUE
EVANSTON, IL. 60202,

89569651

[Space Above This Line For Recording Data)

5198254 MORTGAGE

THIS MIORTGAGE ("Swum Instrument™) i ivmol WHMOVEMBER. 17.,...
19....89 The mortra.gor is .. L. DI&N HUDSON... BIEH 0. CHARLES. L. . BURSON oo
PPN ("Rorwwu "), This Security Instrument is given to
...... HORTZGN FEDET AL SAVINGS. BANK. ... .oececmmesmssismsrenemmmersirsssseseessssesessseseessseess Which is organized and existing
wider the [aws of ..o THE UNITED..STATES. OF . AMERTGA, and whose nduress iS v e
...... 1210..CENTRAL..AV. m"lF, WILMETTE,. . .ILLINQIS. 50-091 - ("Lﬂllllcr")
Borrower owes Lender the peiiicizal sumoof ... . EIETY. . THOUSAND. MID 00/ 1 00
Dol!m‘s (US. 8. L50000..0p This dcht Ili't.\ldt.n(.(.d b) llurruwcr s nolc
duwd l}u. sumc. dutc us Ih:s Su:nr Yy Instruml.m “Mote™), wh;ch prowdu for monthly puyments, with the full debt, il not
paid enrlier, duce and puyableon . el EQFME S0 PO [ o L PR This Security Instrument
secures (o Lender: {a) the rcpuymelh o e debt wldulccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otkier sums, with interest, advanced under paragruph 7 to protect the seeurity of this
Security Instrument; and (¢) the performanc c of Borrower's covenants and ngreements under this Seeurity Instrument and
the Note. For this purpn'.c Borrower does heraby mongugt. grant and convey 10 Lender the following described property

ba]

locatedkin e, - 500K... B (P T U OO PP PR County, Illinois:
. DEPT-01 RECORDING - 4
SEE ATTACHED . T#3333 TRAW 2324 11/"9!8? 15145

4k

‘ 30801
. COOK COUNTY RECORDER

MORTGAQOR FURTHERMORE EXPRESSLY GRANTS TO THE MCRTGAGEE ITS SUCCESSORS AND ASSIGNS
AS RIQHTS AND EASEMENTS APPURTENANT TO THE ABCVE DESCRIBED REAL ESTATE, THE RIQHTS

AND EASEMENTS FOR THE BENEFIYT OF SAID PROPERTY-GET FORTH IN THE AFOREMENTIONED
DECLARATION AND ALL OTHER RIQHTS AND EASEMENTS OF {ECURD FOR THE BENEFIT OF SAID
PROPERTY. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASFHMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS, AND RESERVATIONS CONTAINED IN S:)D DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED A4L /3TIPULATED AT LENGTH

HEREIN,
PERMANENT TaX #: 14-18-216-025

.
Ry

~89~569652

which has the address of HSEHNPAU[.INA#S' e GHICAGO i,
(Street) (City)
NEN0IS covvveeereernn BRERD s (" Property Address™);
[2ip Cods)

ToOoETHER WITH all the improvements now or hercafter erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, mineral, oif and gns rights and profits, water rights und stock and all fixtures now or
hereafler a part of the property, AH replacements and additions shal also be covered by this Security Instrument, All of the
foregoing is referred 1ain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Praperty is unencumbered, except for encumibrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all elnims and demands, subjeet 1o any
encumbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIPORM COVENANTS.  Borrower and Lender covena

1. Payment of Principal and Intercst; Prepayment and Lote Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable lnw or to 1 written wmiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds™) equal 10
one-twelfth oft (8) yearly taxes nnd assessments which may attain priority over this Seeurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hnzard insuranee premiums; and (d) yearly
mortgage insurnnce premiums, if any. These items are colled “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonabie estimates of future escrow items.

The Funds shall be hetd in un institution the deposits or accounts of which are insured or gunranteed by n federnl or
stale agency (including Lender if Lender Is such an institution). Lender shalt apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the nceount or verilyiug the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicuble law permits Lender to make sueh o charge. Borrower and
Lender may ugree in writing that intercst shall be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borcower nny interest or earnings on the Funds. Lender
shai! give to Borrower, without charge, an annunl accounting of the Funds showing credits und debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged us ndditionn] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shnll be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessucy 2 make up the defleiency in one or more paymendts as required by Lender.

Upon paymean in full of all sums secured by this Sccurity Instrument, Lender shull promptly refund to Horrower
any Funds held by Lendier, 17 under parngeaph 19 the Praperty is sokd or nequired by Lender, Lender shall apply, no later
thun immedintely pric toihe sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit eguizss-the sums secured by this Security Instrument.

3. Application of Eayrasnts, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be apriie”: first, to late churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyableander paragraph 2; fourth, o interest due; and last, to principal due.

4, Charges; Liens. Bererzwer shall pay all tuxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and lenschold puyments or ground rents, il any.
Borrower shall pay these obligations intZie’manner provided in paragraph 2, or if not puid in thut manner, Borrower shall
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish 1o Lender all notices of amounts
io be paid under this paragroph. If Borrowe” makes these payments directly, Borrower shull prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily dischurge any liep which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntion se2urxd by the lien in u wanner aceeptuble to Lender; (b) contests in goud
fuith the lien by, or defends against enforcement of viedien in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the hokder of the lien un
agreement sptisTnctory to Lender subordinating the lien to fais Seeurity Instrument. I Lender determines that vy part of
the Property is subject to o lien which miny attuin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisy the lien or talie cne or more of the actions set forth above within 10 duys
of the giving of notive.

8, Hazurd Insurance.  Borrower shall keep the improveniniz now existing or herealter erected on the Property
insured sguinst loss by fire, hnzards included within the term “extended corernge’” und uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s ynd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suiject to Lender’s spprovat which shall not be
unrensonably withheld,

All insurance policics and renewals shall be ucceptable 1o Lender anc shafVinciude u standurd morigage clanse.
Lender shall have the right to hold the policies and renewnls. If Lender requires, Ziezrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. En the event of loss, Borrower slail give prompt notice 1o the insurance
carrier and Lendler. Lender may mnke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree In writing, insurnnce proceeds shakl e agplicd to restoration or repair
of the Property dumaged, if the restoration or repair Is cconomically fensible and Lender's s-curity is not tessened. 1f the
restoration or repair is not cconomically fensible or Lender's security would be lessened, Ui insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbundons the Property, or does not answer within 30 duys u notice from Lender that thedsqurance carrier has
offered to settle a cluim, then Lender may colleet the insurnnee proceeds. Lender muy use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to principnl shali sl extend or
postpone the due dute of the monthly puyments referred to in paragraphs | and 2 or change the amount of the paymenms, IF
under puragraph 19 the Property is nequired by Lender, Borrower's right 10 any insurnnce policies nrad proceeds resulting
from damage 1o the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1f this Seeurity Instrument is on a leaschold,
Borrower shull comply with the provisions of the lense, nnd if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, I Borrower {oils to perform the
covennnts and agreements contained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnution or 1o enforce lnws ur
regutations), then Lender may do and pry for whitlever is necessary to protect the valae of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable gttorneys' fees and entering on the Property 10 mnke repnirs. Although
Lender muy tuke nction uider this paragraph 7, Lender does not have to doso.

Any umounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursernent at the Note rate and shail be puyable, with interest, upon notice from Lender to Borrower

requesting payment.
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LEGAL DESCRIPTION 5198254

UNIT NO, 5, AS DELINEATED ON THE SURVEY OF LOT 8 IN CITY HOMES RESUBDIVISION
NO. 1, A RESUBDIVISION OF LOTS 1 THROUGH 6 AND LOTS 21 THROUOH 2H IN BLOCK 11
IN RAVENSWOOD SUBDIVISION IN PART OF SECTIONS 17 AND 18 IN TOWNSHIP O NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRAUST AGREEMENT DATED JUNE 30,1987 AND KNOWN AS TRUST NO, 102937-02 RECORDED
IN THE OFFICE OF RECORDER OF DEEDS COOK COUNTY, 1LLINOIS AS DOCUMENT
80,205,511 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS SET FORTH IN SAID DECLARATION.
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Tis CONDOMINIUM RIDER is made this 17 ........... dayof ........... HOVEHB!-,R ............................. A L 89

and is incarporated into und shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security l)ccd {the
“Security Instrument™) of the saume dnte given by the undersigned (1he *Borrower™) to secure Borrower™s Note 10

o HORIZON. FERERAL .. SAVINAS. . BABK ....coeeicciiieiessicnnessirians o tessbars e s sis s besasssserseesenas et r—————— (the . cndcr"
nl‘\hu same date und covering the l‘ropcrty deseribed in the “su:uruy Instriement and located at:
N P AULINA 08 o GUEEARO. T GOBHO. s

The Property includes o unit in, together with an undivided interest in the common elements of, o condomininm project
known as: .
.MAVENSWOOD TOWNHOMES e ey e
{Namw ot Eondominiam Bromet}
(the “Condomininm Project™). IF the owners associntion or other entity which acts for the Condominiwm Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property also
inclides Borrawer's interest in the Owners Association aed the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Secnrity Instrument,
Borrower and Leader Nurther covenant and ageee us follows:

A, Cwdoninium Obligations. Borrower shal perform al) of Horrower's obligntions under the Condominium
Project’s Constituent Bocuments, The "Constituent Documents™ are the: () Declaration or any other document which
cretes the Condamiaium Peojeet; (i) by-laws; (i11) vode of regulintions: and (iv) other egquivalent documents. Borrower shalt
prompily pay, whendiecall dues and nssessoents imposed pursuant Lo the Canstituent Documents,

B. Hazard Ipsurinee. So long as the Owners Associntion maintains, with a generally aceepted insurance carrier, a
“master” or “blaaket” pdlic; on the Condominium Project which is sutisfuctory to Lender and which provides insurance
covernge in the amaunts, fed (ke puriuds. and against the hazards Lender requires, including Bre and hazards included
within the tenn “extended covirage.' then:

(i) Lender waives'one pmvmun in Uniform Covenant 2 for the monthly paynent 1o Lender of one-twelfth of
the yearly premivm uu.(ullmulls. for nzardinsurenee on the Property: ancd

(i) Borrower's obligntionander Uniform Covenant § to maintain hazard insurance covernge on the Property
is deemed satisfied to the extent that the regriared covernge is provided by the Owners Association policy.

Horrower shall give Lender prompt botice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazard ivsurmnce proceeds in fiew of restorution or fepair following a loss 10 the
Property, whether to the unit or 1o common elemenis, any proceeds payable to Borrower are hereby assigned nmd shall be
puid to Lender for application to the sums secured Gy tie Security Instrument, with uny excess paid to Borrower,

. Public Linbilty Insurance, Borrower shall wke such actions as may be reasonnble 10 imure that the Owners
Association muaintains a public linbility insurance policy aceepinble in forny, amount, and extent of covernge to Lender.

D, Condemnation, The proceeds ofany award or Cleim-for dumages, direct or consequentinl, puyable to Borrower in
cannection with any condemnation or other tnking of sl or anvpart of the Praperty, whether of the unit or of the commaon
elements, or for any conveyance in liew of candemnation, are hrely assigned and shull be puid to Leader. Such proceeds
shall be applied by Lender to the suans secured by the Security Instrimentas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shatl not, excepi after/notice 1o Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

() 1he abandonment or terminntion of the Condominium Prejecs, except far abandoament or termination
required by luw in the case of substantind destruction by fire or other casualls ar indhe cose of g taking by condemnation or

eminent domain;
(i) any amendment to auy provision of the Constituent Documents it vae provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of sell-managednent of the Owners Association:

or
(ivy uny aetion which would have the effect of rendering the public Hability insuraree coverage maintained by

the Owners Association unucceptable 1o Lender.
F. Remedies. If Borrower does not pay condominiimn dues and assessments when due, vhdn/Cender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become ndditionul debt of Borrowcr secared by the Seeurity
[nstrument. Unjess Borrower and Lender agree 1o other terms of payment, these amounts shadl bear indecest from the date of
disbursement at the Note rste anc shall be payable, with interest, upon notice from Lender to Borrower vograesting pnyment.

By SIGNING BELOW, Borrower necepis and agrees (o the terms and provisions contained in this Condominivm Rider.

A e e !’I’f’ f"'f-'f”‘-—-/ » (bull)

traeramatiitaiiaey HDHOWBI

R T R PR R TR P

C. DIANE HUDSON

et S (Seil)
N‘Jab‘)b 51
MULTISTATE CONDOMINIUM RIDER—single Famitly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

43500 SAF BYSTEME AND FOAMS
MD 180 CHIGAGO, 1L
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RELEASE FEE RIDER 5198251

THIS RIDER i3 incorperated into a cerzain Mortoage dated
of even date herewith given by the undersigned to secure loan
indzhredness; sald Mortgage encumbers real property commonly
descuibed as:

4554 it PAULINA #5
CHICAGO, IL 60640

Borzower and Lendew agree that covenant 21 ¢f the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Faderal National Mortgage Assocliation or the Federal Heme Lean
Mortgage Corgoration and that ctherwise the following provisions
shall apsly ts a release of Mortgaga:

If the Federal Home Loan Mortgage Corgoraticn buvs all or
scme of the lender's rights under thu Mortgage (or Trust

Deed) and Neote, the promises and agreements in this rider
will no longer have any force of effuns.

Upor payment of all sums secured by this Murtgage and pay-
ment of & reasonable fee for preparation cf the release
deed, Lender shall release this Mortgage. bouyower shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RILES,

& Koo Meecloe
C. DIANE HUDSON

Barrawer

83569601

Barrower
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