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Ssciion 1810, Title I8, U.b

— THig INDENTURE, made this  22ng day of  Novenber 10 89, between

DAVID J. GERLACH and KATHLEEN M. GERLACH, His Wife

E , Mortgagor, and
Midwest Funding Corporation

1020 31st Street Sulte 401, D Grove, Illincis 60515
a corporation organized and ex atmg unc er t o laws of the State of Illinois ,
Mortgagec,

WITNESSET? : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuted and delivercd by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, in the principal sum of  One hundred twenty-eight thousand and NO/100 - = = ~ = — -

Dollars (§ 128,p00.0r ) payublo with interest at the rate of Nine and cone half
per centum ( 9,500 %) per annum on the unpuaid balance until paid,

and made payeblo to the ordar of the Mortgagee at its office in powners Grove, Illinois 60515 .
or at such other place as the heider may designate in writing, and,deliverced or mailed to the Morvtgagor; the said
principal and interest belng pa:'aole in monthly installments of One thousand seventy-six and 30/100

Dollars (§ i70%5.30) beginning on the first day of January 01 ,19 9Qand
continuing on the first day of each montli thereafter until the note is fully paid, except that the final payment
af principal and interest, if not sconer paid, shall be due and payable on the first day of Decenber ,

0 -

2 I\}ng THEREFORE, the said Mortgagor,-ire the botter securing of the payment of sald principal sum 67;‘
money and interest and the performance of the.covenants and agrcem-.nts herein contained, does by these pre ;;'\
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following deseribed real estatg
situnte, lying, and being in the county of COK
State of Illinois, to wit;

.qa
LOT 39 (EXCEPT THE SQUTH THREE (UARTERS Thr'WECF) AND ALL OF LOT 40 AND THE SOUTH ':T‘
HALF OF LOT 41 IN BLOCK 9 ALL IN THIRD ADDITIOR, TO FRANKLIN PARK IN SBCTIONS 21

AND 2B, TOWNSHIP 40 NORTH, RANGE 12, EAST OF T/ THIRD PRINCIPAL MERIDIAN, IN

COCX COUNIY, ILLINOIS.
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THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATIALHFD HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS ANC' ZGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

Item # 12-21-412-051
Also known as 3339 EMERSON STREET, FRANMKLIN PARK, ILLINOIS 60131
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ToaETHER with all and aingular the tenements, hereditamenta and appurtenances thereunto belonging, and
the rents, [gsues, and profits theveof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition theraeto the following described househald appliances, which are, gry
and ahall be deemed to be, fixturea and a part of the reaity, and are n portion of the securily for the indebtedness {5

herein mentioned; ' g
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The Mortgagor further agrees that should this Mortgage and the Note secured
hereby not be eligible for guarantee under Chapter 37, Title 38 U S C (3B CFR
36.4303) within sixty (60) days from the date hereof, written or verbal
statements of any officer of the Veterans Administration or authorized agent of
the Administrator of Veterans Affairs dated within said sixty (60) days time
period, declining to guarantee said Note and this Mortgage being deemed
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note,
may, at its option, declare all sums secured hereby inmediately due and payable.

To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald
Mortgagee, ita successors and assigna, forever, for the purposes and uses herein set forth, frea from all rights
and banefits under and by virtue of the Homeatead Exemption Laws of the State of Illinois, which aaid rights

and benefits the vail] Mortgagor does hersby expressly release and waive.
AND SAIP MouTrAOO0R covenants and agrees:

To keep said prem’se;; in good repair, and not to do, or parmit to be done, upon said premisecs, anything that
may impair the value thor<ol, or of the security intended to be effected by virtue of thia inatrument ; not to suffey
any lien of mechanica moi-07 material men to attach to aald premises; to pay to the Mortgaged, as horeinafter
provided, untll sald note is tully paid, (1) a sum sufficient to pay all taxes and assessmonts on sajd premises, or
any tax or assessment that may < levied by authority of the State of Illinols, or of the county, town, village, or
city in which the said land {8 sftuatz, wpon the Mortgagor on recount of the ownership thereof; (2) a sum suffi-
cient to keep all buildinga that may 24'a..y time be on said premises, during the continuance of said indebtedness,
insured for tho benefit of the Mortgugee = such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgazea.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assersmants on sald premisea, or to keop said premises in good repair,
the Mortgagee may pay such tnxes, agseasments; ard insurance premiumas, when due, and may make such repalrs
to tha property herein mortgaged as may reasonaoly bo deemed nocessary for the proper preservation thereof,
and any monoys so paid or expanded shall become £0 mich additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the princine! indebtedness, shall be puyable thirty (30) daysafter
demand and shall be paid out of proceeds of the sale of th: mortgaged promises, If not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exceite and deliver a aupplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration modernization, improvement, maintenance,
or repair of said premises, for taxes or assessmonts againat the'same.and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplementel note or notes shall bear intereat at
the rate provided for in the principal indebtedneas and shall be payable 1. approximately equal monthly pay-
ments for such period a8 may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
whole of the sum or aums so advanced shall be due and payabie thirty (30) dayy afier demand by the ereditor.
i1n no event shall tho maturity extend beyond the ultimate maturity of the note hirst described above,

It is expressly provided, however (all other provisions of this mortgage to the cor.crury notwithatanding),
that the Mortgagee shall not be required nor ahalil it have the right to pay, discharge, ur rorrove any tax, nsaess-
ment, or tax lien upon or against the premises deacribed hersin or any part thereol zr ine improvements
situated thereon, 8o long as the Mortgagor shall, in good faith, contest the same or tho validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opetatu to prevent the
coliection of the tax, assesament, or lien so contested and the sale or forfeiture of the eald premisei or any part

thereof to satiafy the same.
AND the sald Mortgagor further covenants and agrees as follown:

Privilege iz reserved lo prepay at any time, without premium or fee, the entire indebtednhess or any part
thereof not less than the amount of ane installment, or one hundred dollnrs ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next follawing installment due date or thirty days after such prepayment,

whichever is enrlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the ferms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already pald therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasessments will become delinquent, such sums to be held by Mortgagee in truat to pay sald ground
rents, premiums, taxes and assessments. ‘
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LOAN 1 292946-5

CASE # I8 587 759

VA MORTGAGE ACCELERATION CLAUSE
Al VA Morigages - Efleclive 03/01/88

“This loan is immediately due and payable upon transfer of the property securing such loan to any lransieree,
unless lhe acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37, tille

38, United Slates Code.”

"A fee equal to one-halt of 1 parcent of the balance of this loan as of the date of lransfer ol the property shall be
payable at the time of transfer to the toan holder or its aulhorized agenl, as Iruslee for the Administralor of
Velerans Aflairs. |l the assumer fails o pay this lee at the lime of transfer, the fee shall constitute an additional
debt lo that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the'indubtedness hereby secured or any transieree thereol, shallbe immedialely due and payable.
This fee is automatically waived if the assumer is examp! under the provisions of 38 U.8.C. 1829 (b)."

“Upon application for anrenval lo allow assumption of this loan, a processing fee may be charged by the loan
halder or ils authorizad agarn! far determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records w!ian an appraved transfer is compleled. The amount ol this charge shall not
exceed the maximum eatablisha2 by the Vaterans' Administralion for a loan 1o which seclien 1817A of chapler

37, title 38, United Stales Code apriigs.”

it this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments crecting and securing the loan, including the obligalion ol lhe veleran 1o
indemnity the Veterans Administration to the etent of any clalm payment arising from the guaranty or insurance

of the indebtedness crealed/by this instrumsrl.”

o 2
)Q/C//)t—/// . f/] 2 — _November

Borrower  ppfip J. GERLACH

Date

¥ Vo Gochbiota V2N Qo b Navenber 22, 1989

Borrowsi RKATHLEEN M. GERLACH Date

Borrower Dale

Borrower Date

T ey e Y R NN N N RN R R R R R R R R AL R RN AN RN shsantsbandkrinbn bbb bbb ad i Ad NN b heD

State of T fonrots
ss. . g 5
County of LCook IS I DRt B

I, the undersigned, a notary public in and for the said Counly, in the Stale aloresaid, DO H=1EBY CERTIFY that
DAVID J. GERLACH and KATHLEEN M, GERLACH, His Wife personally
known to me 1o be the sarne parson .S whose name .S subscribedto lhe foregoing instrument, appeared
betore me this day in person, and acknowledgad thal T he X signed, sealed and delivered the sald
instrumenlt as __THEIR ___ free and voluniary acl, for the uses and purposes therein sel lorth.

Given under my hand and official seal, this &2 _day of __ Nayemdeat 1987

" . o .,
“OFFICIAL SEAL” otary Public
ANTHONY DEMAS, Notary Public - ) =y o=

Cock County, State of flinols == ks >
Ay Commlission Expligs €/21/93 Commission Expires
N AN SR T

This instrument was prepared by Midwest Funding Corporation 1020 31st Street, Suile 401, Downers Grove,

Hiinois 80515.
Rev. 03/88
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider is made this 22 day of NOVIMBER c19 89 S

is incorpoeated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed 1o

Secure Vet the "Instrument™ of the same date ;,rwen by the undersigned tthe "Morigagor")
DAVID J. GERLACH

KATHLEEN M. GERLACH
and covering the pionerty described in the Instrument and located at:
3339 EMERSON STREMT
FRANKLIN PARK, I1LTNOIS 60131

(Property Address)
“the title ‘Secretary of Veterans Affairs'siizil be substituted for thal of'Administrator of Veterans Affairs’ and
the designation ‘Department of Veterans-4//irs' shall be substituted for that of 'Veterans Administration’
each time either appears in the Deed of Trust/Mrrigage pursuant to the provisions of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs Act”

IN WITNESS WHEREOF, the Mortgngor has executed this Rider,

) A .
£ ) e AR i\ Ao Al L.
gf/“ / el (Seal) X’\/ PXrle - T e \g“(‘s%-ﬁj

DAVID 7 GEREACH Morigrgor KATHLEEN M. GEREACH Mortgagor

SMU 1138 (7189)
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