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MORTGAGE 271537-6

THIS MORTGAGE (“'Security instrument') is givenon  NOVEMBER 22

19 89 The mortgagor is EDWIN V. PETROVSKIS AND VALERIE PETROVSKIS, HUSBAND AND
WIFE

L €053 T, @

(**Borrower™), This Secority Instrument Is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATINN OF ILLINOIS

which is arganized and exisasy, under the laws of THE UNITED STATES OF AMERICA . indd whose uddress i |~.
4242 NORTH HARLEU
NORRIDGE, ILLINOIS 60634 ("' Lender'').
Borrower owes Lender the prine!zil sum of

EIGHTY FIVE THOUSAND (A)ID. NO/100D

Dollars (L5, 8 85,000.00 3. 'This debt is evidenced by Borrower's note
diuted the same date as this Seeurity Instrunent (' Noie'), which provides For monthly pavmenls, with the full debt, if not
paid ewrdier, due and payuble on DECEMAER 1, 2019 . "This Security Instrument
secures 10 Lender: () the repayment of the deor evidenced by the Note, with imerest, and all renewasls, extensions and
modifications; (b} the puyment of all other swins, wipdanterest, advineed under purugraph 7 10 proteet the security of this
Security Instrumment; and {(¢) the performunce ol Borrowver’s covenants sl agrecinents under this Security Instrument ancl
the Note. For this purpose, Borrower does hereby morigase, w-ant and convey 1o Lender the following deseribed property
located in COOK County, Nlinois;

LOT 6 IN BLCCK 2 IN MILTON PERLMAN'S’ PAIRWAY TERRACE SECOND ADDITION,
A SUBDIVISION OF PART COF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN
33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 30, 1959 AS DOCUMENT
17700103, IN COCK COUNTY, ILLINOIS,

S
=
==
=
=

04-33-413-014.

which has the address of 630 FAIRWAY i GLDNVI EW "}‘}(

{Sueet) City]

Minois 60025 (“*Property Address'):
|Zip Code)

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, rights,
appurteninees, rents, royadddes, mineral, oil and gos righes andd profits, water rights and stock and all fixtures now or hereafter
u purl of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.”

BORROWIER COVENANTS that Borrower is lawfully scised ol the esinle herelby conveyed and has the right to
mortgage, grant mxl convey the Property and that the Property is unencumbered, except For encumbrances of record,
Borrower warrnnts and wifl defend genernlly the title to the Property against all claims and demands, subjeet 10 any
encumbrances of record.,

THIS SECURETY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with limited
variations by jurisdiction 1o constitute n uniform security instrument covering real property.

{LLINOIS — Singly Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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einicipnl wnd Tnterest; Prepuynient and Lalt Chuarges, BOrrower shiall promptly pay when due the

I, Payment of 1
principal ol and interest on the debt evidenced by the Note and any prepaymem and late charges due vider the Note,

2. Funds Tor Taxes and Insurmnce. Subject so applicable law or 10 a writlen waiver by Lender, Borrower shall
pity to Lender on the day monthly payments are e under the Note, until the Note is paic in foll, a sum ('Funds')
cquil 10 one-twelfth ol (@) yenrly 1axes and assessments which may uitain priovity over this Security Instroment; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insuranee premivims; and (d) yearly morignpe
insurance premiums, if pay. These items nre called “escrow items.”” Lender may estimate the Funda due on the basis of
current data and reasonable estimates of fulure escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ageney (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds snd applicable low permits Lender to make such a charge, A charge assessed
by Lender in connection with Barrower's entering into this Security Instrument 10 pay the cost of an inklependent i reporting
service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender masy agree in writing that interest
shull be paid on the Funds, Unless an agreement is made or applicable law reguires intecest (o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an
annuat accounting of the Funds showing credits and debits to the Funds akd the purpose for which each debit to the Fuands
was made. The Funds ure pledged as additional security for the sums secured by this Svcurity Instrument.

IT the woouwnt of the Funds held by Lender, together with the future monthly payments of Funds puyable prior
to the due dates of the escrow items, shall exceed the amount reguired (0 pay the eseraw items when due, the excess shall
be, wi Borrower’s option, cither promptly repaid to Borrower or credited to Barrower on maonthly payments ol Funds,
If the amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Dorrower shull pay to
Lender any amoup: necessary to make up the deficiency in one or more payments as required by Lender.

Upon payiaesisin full of all sums secured by this Security Instrunent, Lender shall promptty refund to Borrower
any Funds held by Leader. i€ under parugraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no
tater than immedialely ' prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender a the
time of application 4s « viedit ngainst the sums secured by this Security [nstrument.

3. Appliention o) Forments. Unless applicoble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be‘apraied: first, 1o lote charges due under the Note: second, o prepayment charges due under
the Note; third, 1o mmounts pavable under paragraph 2; fourth, 16 interest due; and last, 10 principul due,

4. Charges; Liens. Boivower shull pay all axes, assessinents, charges, fines and impositions altributable 1o the
Property which may attain priority over this Sccurity [nstrument, and leasehiold puyments ar ground rents, il any. Borrower
shall poy these abligations in the manier provided in paragraph 2, or il nol paid in that manner, Borrower shall pay them
on time directly 1o the person owed payimra, Borrower shall prompily furnish (o Lender sl notices of mnounts (o be
paid under this parageaph. I Borrower maces taese payments divectly, Borrower shall promptly furnist Lo Lender receipls
evidencing the payments,

Borrawer shall promptly discharge any Uerowhich has priotity over this Security Instrument unless Borrower; ()
agrees in writing to the payment of the obligation secared by the lien in a manner aceeptable (o Leader; (b) contests in
good faith the Yen by, or defends ngainst enforcemen: o1 the lien in, legal proceedings which in the Lender's opinion operate
10 prevent the enforeement of the tien or forfeiture of aay part of the Property; or (¢) sceures Trom the holder of the
lien on agreement satisfactory to Lender subordinating tlie lien to this Security [nstrument. I Lender determines that any
part of the Properly is subject to a lien which may nttain priozity over this Security Instrinnent, Lender mny give Borrower
# notice identitying the lien. Borrower shall satisly the fien oraphe one ar more of the netions set forth above within 10
days of the giving of notice,

5. Hazard Insuronee, Borrower shall keep the improvemants pow existing or hereafter erected on the Property

insured ugninst loss by fire, hazards included within the term “extended coverage’ and any other bazards for which Lender
requires insurance, This insurance shall be maintained in the amounts wnd o the periods thar Lender requires, The insurance
;arrier providing the insurance shalt be chosen by Borrower subject 10 Lender’sapproval which shall not be unrensonably
withheld. :
Al insurance policies and renewnds shadl be accepiable to Lender and shaii fielade o stundird morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sivill promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of boss, Borrower shall give pronipt notice to the insurance carrier
and Lender, Lender inay muke prool of loss 1 not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be Gpplied 1o restoration or repair
of the Property damaged, if (he restoration or repair is ceonomically Teasible and Lender'sseeurity is not fessened. IF the
restorution or cepair is not economivatly feasible or Lender's security would be lessened, the Znstimnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vxeess Guid 1o Borrower. T
Borrower ubundons tie Property, or does not answer within 30 days a notice from Lender that £he fisuranee carrier hos
offered to setile & claim, then Lender muy colleet the insurance proceeds, Lender may use the procecds 't repair or restore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-<hly period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal sitall not extend
or postpone the <tue date of the monthly pnyments relerred to in paragraphs | and 2 or chinge the amount of the payments,
tf under parngraph 19 the Property is sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damiage 10 the Property prior 1o the acquisition shall pass to Lender 1o the extent of the st seeured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Progerty; Leaseholds, Borcower shall not desiroy, damage or substantindly
chunge the Property, ullow the Property 1o deteriorale or commil waste. It this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lense, and il Borrower aequires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, 1t Borrower [ails to perform the covenunts
and sgreements contnined in this Security tstroment, or there is o legal proceeding thay may significantly affest Lender’s
rights in the Property (sueh as o proceeding in bunkruptey, probule, for coandemnntion or 1o enforee laws or regulntions),
then Lender may do and pay for whatever is necessary (o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by o lien which has prierity over this Security Instrament,
appearing in court, puying reasunuble auerneys’ fees and entering on the Propenty 1o make repairs. Although bender may
ke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower seeured by
this Security [astrument. Unless Borrower and Lender ugree to other teris af puyment, these wnounts shall bear inferest
from the date of disbursement at the Note rite und shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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