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MORTGAGE
NOV 3 0 1989

(X} Ubox s checked, this mortgege secures lulure sdvances.

BISV0655

THIS MORTGAGE is made this 2514 day of NOVEMDER 19 gg , belween the Morigagor,
ROBERT £, MORGAM AND _SANODRA M, MORGAN 1N JDINT TENANCY

(hereln ®Borrower®), sndl Morigegee 1ouseroLd F INAMCE CORPORATION 14! '
n corporalion organlzed and exlsting under the laws of it AwARE L . ... Whose sadress s

a

BBRB-10 GOLF RD, GOLFWORD PLAZA, DES PLAINES, tL 000168 I S T

(““ﬂ Lenter™. - PIE DAP * [ T E P r A

- r
Gadn LT B

The lollowing paragraph preceded by a checked box Is spplicable.

[d__ WHERLAS, Borrower is indiebted to Lender o the princlpal sum ol 8 .
evidenced by Dopcower's Loan Agreement dailed snt any oXiensions or renewals thereof
(Includling those prrsuant 10 any Renegotiable Rate Agreemeniy (Rereln "Note”), providing tor monthiy installimenis ol
principal and interes), Including any adjusimenis to the smouni of payments or the contract rale if that rate s varisble,
whh the batance o the bdvbiedness, 1t not sooner pald, due and payable on |

(¥] WHEREAS, Bofrover s Inttebled to Lender 1n the principal sum of $ _g0,000.00 . or 0 much thereo!
as may bLe odvanced pucsuent to Porrowes’s Revolving Loan Agreement daled and
extensions and renewals thereoi-nereln *Note”}), providing lor monthly instaliments, éﬁ‘l erest 8 ! w vaic and under
Ihe terms specified in the Note, inchiding »ay sdustiaents in the interest rate if thal raie 5 varishie, snid proviling lor s
crett Bimidt stated In the princlpel sum pbove sndd en initlal advence ol $ 73 871,22 )

TO SECURE (o Lender the repament ol (1) the indebtrdness cvkienced by the Note, with interest thereon,
inclucting ony increnses if the contract rote Is variobie; (2) future scdvances upder sny Revolving Loun Agreement; (3) the
payrnent of sl other sums, with interest Yherera, sdvanced In eccordance herewith to prolect the securlly ol this
Morigoge; and (4) the performonce of the coverrats anit agreements ol Borrower herein conlsined, Borrower does
hereby mortgage, grant and convey to Lender anti ender's successors and asslgns the followlng described property
located in the Counly of gonx Siate of Hlinols:

LOT 1O N RESUBDIVISION OF LDIS t TG (2 INMCLUSIVE, IN
BLOCK 3 (N LYON'S GILBERT AND WOODFORD & ADOITION 0
EVANSTOM IN IHE SOUTH EAST 1/4 OF THE NLET-EAST 174 M
SELTION 13, TOWNSHIP 41 NORTH, RANGE 13, vALT OF THE
THIRD PRIMCIPAL MIRIDIAN, (N COOK COUNTY, 1L 'NDIS,

PERMANENT PARGEL NUMHER: 10-13-218-025

B95'70655 TRW REAL Z8TATE
LOAN SER¥:CiS
SUITE #1635
100 N. LaSALLE.
CHICAGD, IL 60602 -

which hus the aditress of 110 WESLEY AVE, ' . _EVANSTOM
t3iranl) [ .

Hiinols 80201 (hereln *Property Address”);

(Zip Codm
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TOGETHER whh sll the ovements now or herealier erecled on the property, snd all essemenis, rights,
sppuriensnces and rents, all of which shall be deemed 10 De and remsin a perl of the properly covered by Lhis Mor H
and all of the foregoing, together with said property (or the lesaehold estsie i this Morigsge is on s leaschold) are
hereinafter referred (0 88 the *Property.”

Borrower covenants that Borrower s lawiully selsed of the estaie hereby conveyed and has the right 1o morigage,
Erant and convey the Property, and thal the propetty is unentumbered, except for encuimbrances of record. Borrower
covenants that Borrower warranss snd will defend generally the titke 1o the perty sgainst alt cleims ard demasnds,
subject {0 encurnbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as (ollows:

1. Payment of Principal snd Interest at Variabie Rates. Thic morigage secures 2)] payments of principal and
interest due on a verisbie rate foan. The contrect rate of Inferes! and peyment amounts may be subject (o Change as
provided In the Note, Borrowers shall promptly psy when due »)] amnounis required by the Note.

2. Funids for Taxes sad Insurance, Subjort 10 applicable law or walver by Lender, Borrower shuli ’n:.- to Lender on
the dsy monthly payments of princips) and interest sre peyable under the Note, until the Note is pid in full, & sum
{herein “Funds®} equsl 1 one-iweltih ¢of the yesrly taxes and sssessments (inciuding condominium and planned unit
developmen! assessrnents, if sny) which may attaln priorily over this Morigage and ground rents on the Property, i any,
plus one-twelith of yearly premium instsilments for hezard insurance, plus one-twellth of yearly premium instsllments
for mmorigage insurance, il any, all as reasonably estimated initisily and from tirme to Ume by Lender on ihe basis of
assessmients and bills and reasonstile estimeten therool. Borrower shiall not be obligsied 1o meke such payments ol Funds
lo Lender 1o the ex eni that Borrower makes such psyments to (he holder ol a prior morigage or deed of rust i such
holder i sn institut’ el lender,

If Borrower paye Tunis lo Lender, the Funds shall be held in an instilution the deposils or sccounts of which sre
intured or guarantead by » Feders) or state agency (including Lender |l Lender Is such an institution). Lendder shal apply
the Funds 1o pay ssid ‘sxe), svsessments, insursnce premiums snd ground rents. Lender may not charge {or so holiding
and applying 1he Funos, «raly Ting said account or veriiying snd compiling said assessments gnd bills, unless Lender pays
Borrower interest on the )M’z and spplicable isw permiits Lender to make such & cherge. Borsower and Lender may
agree In writing at the lime of ereculion of this Mortgage that Interest on the Funds shall Le paid to Borrower, and
uniess such agreement is made o/ »pplicable lsw requires such interest 10 be paild, Lender sholl aot be required 1o pay
Borrower sny interest or esrntiigs on the Funds, Lender shalt give lo Borrower, withoul charge, sn snnusi accouming_of
the Funds showing crediis and debits to) the Funds and the purpose for which each debit 1o the Funds wes maede. The
Funds sre pladged as additions) securiiy ‘o7 Ihe sums secured by this Mortgage.

It the amousnt of the Funds held by Lendoi, together with the fulure monthly instalimienis of Fuads payable prior 1o
the due dales of Wies, assessments, insurar ce p.emiums and ground rents, shall exceed the armount required 1o pey sald
aes, assenments, insurance premiums anc - 3rnd rents as they fall due, such excess sha)l be, al Borrower's option,
elther promptly repsid lo Borrower or credifid .o Borcower on monihly instellments o! Funds. If the amoum ol the

unds held by shall not be sutlicient 10 pry Vixes, sseeseiments, insutance premiums wnd ground rents us \hey fall
due, Borrower shail pey to Lender sny smount necarary 1o make up the deficiency in one or more paymentis ss Lender

MAaY require.

lﬁpan pavinent in full ol all sums secuted by this Morigag, Lender shalf prompitly refund to Borrower any funds held
by Lender. If under parsgraph 17 hereof the Property Is sold_or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately priofr 10 the sale of (te Property or tis scquisition by Lender, any Funuds held by
Lender st the time of applicalion as s credit sgainst the sums cieured by this Morigege.

3. Application of Payments. Ali payments received by Lendir under the Note and peragraphs 1 and 2 hereol shail
be spplied by Lender {irst in paymient of amounts peysbie 10 Lo by Borrower under paragraph 2 hercod, ihen (0
interest, and then (o the principel. o

&, Prior Morigages and of Trust; Ouarges; Liens. Borvosz: shall perfonm afi of Borrower'’s obligstions
under any morigage, deed of trusi or other security agreemenl wiin s =i which hes priority over this Mor!gage,
including Borrower's covensnts 1o make psyments when due. Borrower siul! pay or cause 1o be paid 2)) taxes,
szeemamients snd other charges, {ines and impositions eliribulatie to the Progeriy which may stioln a priority over this
Moﬁ.#g. sodd lessehold psyments or ground renits, il any.

S. Hazerd Insurance. Borrower shall keep the improvemenis now exlsiing o horealler erected on Lhe Properly
insured {nst joss by fire, hazards Included within the term “exiended coverage,” «nd such other hazerds as Lender

may r a.

‘Tl‘mumu carrier providing the lnsurance shall be chosenr by the Botrower suhect (o -wl,m:wal Ly Lender;
peovided, 1hel such spproval shall not be unressonably withhekd, All insurance policies siiu repzwals thereol shsll be in »
form scteplatile to Lender and shall Include & standsrd morigsge cisuse in lavor of and in # fom) acceplable 1o Lender.
Lender shall have 1he right 10 hokl the policles and renewsis thereol, stbject lo the Ierms of s morigage, deed of trust
or other security: {-with a lien which has priorily over this Mortgage.

In the event of lom; Borrower shall give prompt notice to the Insursnce carrier and Lender. Lenrier.may make proof
of lom il not rade promptiy, by Borrower.

il the ty ks abendo by Borrower, or I§ Borrower fails (o respond 10 Lender within 30 aac i'som the dste
natice Is ma Il.‘l;y Lender W0 Borrower that the insursnce carrier olfers 10 settle & claiin for insurance Senellis, Lendes
Is authorized to codlect and the insurance proceeds at Lender’s oplion either 1o restaration or repeir of the Property
or 10 ihe sums secured by { or lage.

6. Preservation and Maintenance of Property: Lessehobds; Condominlums; Planned Unit Developments.
Borrower shall keep the Pr lr in good repsir and shali nol commil wasle or permit Iimpeirment or deleriorstion of
the Property and stisll comply with the provisions of any leese il this Morigage Is on & leasehold. U this Morigage is on s
unit in 4 condomiinluin or 8 planned unil developrnent, Borrower shall perform all of Borrower's obligetions under the
declarstion or covenanis cresiing or governing the condominium or planned unit development, the by laws and
regulations of the condominium or planned unli deve 1, and constituent documents.

7. Protection ol Lender's Security. It Borrower faile 10 perform the covenants and agreements contained In this
Morigage, or il any action or proceeding fs commenced which mﬂem!!; allects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make appesrances, disburse suth sums, including
ressonabile aftorneys’ fees, snd laks such scthon se ls neceessry 10 protect Lender’s interest.

Any amounts disbursed by Lender pursusni (o this 7, with inlerest thereon, sl the contract rate, shall
become additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender sgree lo olher
terme of psyment, pich amounis shall be payable upon notice from Emthr to Borrower requesting paymeni thereof.
Nothing coniained in this paregraph 7 shall require Lender (o incur any expense or lske any sclion hereunder,

8. Inspeciion. Lender may lake or couse 10 be made ressonsbie entries vpon and Inspeclions of the Property,
provided thet Lendsr shal! give Borrower notice prior o any such Inspection specifying reasonable cause thereior related
to Lender's interest In the ty.
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9. Condemnation. The proceeds of eny swerd or cloim for damages, direct or consequentisl, In connection with sny
condemnalion or ofther (oking of the Property, or part thereal, or for conveyance in liev of condemnation, sre hereby
assigned and shail be pald 10 Lender, subject (0 the terms ol sny morigage, deet ol rusl or other security sgreement
with a lien which has priorily over this Morigage.

10, Borrower Nol Released; Forbearsnce By Lender Not a Walver, Exienslon of the time for payment or
modificolion ol amostlzalion of 1the sums sccured by this Morigege granied by Lender 10 any successor In inleres) of
Horrower shall nol operate (o relense, in any manner, the llsblility of the originel Borrower and Borrower's successors in
interest, Lender shatl not be required 10 commence proceedings against such successor or refuse 1o exlend t'me [or
payrient or otherwise madily arnortization of the sums secured by this Mortguge by reason of any demand made by the
originat Borrower snd Dorrower’s successors in Interesl. Any lorbearance by Lender in exercising any right or rermnedy
hcrcu?tlcr, or otherwise oflorded by applicable luw, shall not be 8 waiver of or preclude (he exercise of any such right or
remedy.

11, Successnrs ond Assigns Bound; loint and Several Liabillly; Co-signers, The covenants and agreements
heretn contatned shall bing, and the righls hereunder shull inure 1o, the respectlve successors ancd assigns ol Lender snd
Borrower, subjet! to the provisions of paragroph 16 hereod. All covenents snd agreemenis of Borrower shall be joint and
several, Any Borrower who co'signs this Mortgage, bul does nol execule Ihe Note, (a) is co'signing this Morigage only 1o
mortgage, grent ang convey that Borrower's inlcrest In the Properly (o Lender under the (ermw of this Morigege, (b) Is
nol persanally Hable on the Note or under this Mortgage, onid (¢} sgrees that Lender and any olher Borrower hereunder
may ogree o exfond, modify, forbear, or muke eny other accominodalions with regorid 1o the terms of this Morigage or
Ihe Note withear ot Borrower's consent and without releasing thal Borrower or modilylng this Mortgsge as 10 that
Borrower's interestan the Property,

12, Notice, Except Tor any notlee required unuder spplicsble law 1o be given in anoiher menner, (s} any notice o
Borrower provided v da this Mozigoge shell be glven by detivering 11 or by malling such nollce by certified mail
secldressed 1o Borrower al g Properly Address of at such olher sddress os Borrower ey deslgnete by notice 10 Lender
us provided herein, snd (U 30y notice 10 Lender shall be glven by certilied mall lo lender’'s address siated herein or 10
such other address as Lender miey designate by notice 1o Borrower as provided herein. Any nolice provided for In this
Martgage sholl be deerned to hayve been given 1o liorrower or Lender when given In the manner designated herein,

13. Governing Law; Seversoiuty. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which Ihe Properly is ‘icoated. The foregoing sentence shall ol [imit the spplicability of Federal law to
this Moctgsge. [n the event that any (¥oyvizion or clause of this Morigage or the Note conllicts with applicable faw, such
contiict shall not allect other provisions ol this Morigege or the Nole which can be glven effect withoul the conllicting
provision, and to this end 1he provisions ry Lh's Mortgege and the Noie sre declared to be severable. As Used herein,
“eosls,” “expenses” ond "glineneys’ lees® inciude oil sums to the extent not prohibiled by applicsble law or Hmlled
hetein.

13. Borrower's Copy. Borrower shall be {uro'siied a conformed copy ol the Nole and ol this Morigage al the time
ol execution or afler recordotion hereod,

15. Rehabilblation loan Agreement, Dorrover shall (Wit all of Dotrower's obligations under any home
sehiahlitation, improverment, repalr, or other oan agrescawnl which Borrower enlers inle wbh Lender. Lender, af
Lender's oplion, may require Borrower o execule and dudver 1o Lender, in s lorm scceplable 10 Lentier, sn assignment
ol uny rights, clatims or delenses which Borrower may huva agyinst parties who supply labor, materials or services In
conppection with improvements matle 10 the Praperly.

16, Transler ol the Property. |1 Borrower sells or transfe’s 7il or any pari of the Property or sn Interast therein,
exciuding (a) the creation of a llert or encumbrance subordinate 10 *ah Morigage, (b) 3 transier by devise, descent, or by
operation ol taw upon the death of o jpint tenenl, (¢} the grant ©f 724y Jeasehold interest of three years or Jess pol
cantaining on option 10 purchese, (d) the creation ol a purchese moncy securlly Interest for househokl applisnces, (e) a
transier to a relalive resulting fror the desth of o Borrower, (1) b trsns.cr wheee the spouse or children ol the Borrower
become sp owner of the property, (g) w {ronsler resulting Irom a decree O ossolullon ol marciage, legsl separation
agreerient, or frony an focldenind peoperly settlement vgreernent, by which the'spouse of the Borrower Lecomes an
owner ol the property, (h) o transier inlo sn Inler vivos trust in which the Bogerosver Is and remains a beneliciary and
whirh does not relale 1o o tronsler of rights of occupancy in the propetty, of Ui any other transler or disposition
described in regulations prescribed by the Federa) |lome Loan Bank Boasrd, Beiroaer shall cause 10 be submitied
inlormation required by Lender (o evalusie the transieree as if o new loan were being masae 10 the trensieree. Borrower
will enntinue 1o be nbligated under the Naote oncd this Morigege unless Lender releases borriayer in wriling.

Il Lender does not sgree to such sale or transfer, Lender may declare all of the sums sezured by this Morigsge 10 be
immediately due and paysble. Il Lender exercises such option 10 sceelerate, Lender shall mall Borrower notlce of
acceleration in sccordance with poragraph 12 hereof. Such notice shall provide a period of not'less than 30 days Irom the
dale the potice is molled or deltvered within which Borrower ma?r pay the sums declored due. 1)z ciower {alls to pay
such sums prior to the expiration of such period, Lender may, withoul furiher notice or demanl. o Borrower, invoke
any remedies permiticd by paragroph 17 hereof,

MNON-UNIFORM COVENANTS. Borrower snd Lender furiher covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided In parngraph 16 hereo], upon Borrower's Utcach ol any
covenant or agreermnent of Borrower in this Mortgage, including the covenants (0 pay when due sny sums
securedd by this Mortgage, Lender prior 10 acceleration shall give nofice to0 Borrower as provided in
geagraph 12 tiereot specllying: (1) the bresch; (2) the action required 10 cure such breach; (3) a dale, not less
than 10 days from the date the notice s maled ¢ Borrower, by which such bresch must be cured; and (4)
that fallure 10 cure such brench on or belore the date specitled In the nofice may result in accelerntion of the
sums secured by this Morlgage, forectosure by judicial proceeding, and sale of the Property. The notlce shall
further Intorm Borraower ol the right (o relnstate aiter seceleration and the righl to assert In the foreciosure
procending the nonexistence ol o delault or any other delense of Rorrower (0 acceleration and loreclosure. 11
the breach Is not cured on or before the dale specificd in the natlce, Lemder, rt Lender's option, may declsre
a1l ol the sums secured by this Morigage to be immaedlately doe and paysble without {urther demand snd
mity fareclose this Mortpage by judiclal proceeding. Lender shall be entitled (0 collect In such proceeding all
expenses of foreclosure, including, but not limtled o, reasonable sttorneys’ fees and costs of documentary
evidence, abstrucis ond title reports,

19. Dorrower’s Right 1o Relnstate. Notwilhstonding Lender's accelerstion of the swmis by this Mo”f'ﬁ tue to
Borrower's breach, Borrower shall hove the right 10 heve any proceedings begun by Lender to enforce Ihis Morigage
discontinuee! a1 any time prior 1o entry ol a jurlgment enforcing this Mortgege Il: {a) Borrower snys Lender sil sums
which would be then due untler this Morigage ant the Noie hod no scceleralion occurred; (b) Borrower cures all

ureaches of ony other covenanls or agreements of Borrower contalned in this Morigege; (c) Borrower pays all ressonable
cxpenses incurred by Lender in enforcing the covenants and agreements ol Borrower contsined in this Morigage, and In
enforcing Lender’s semedics os provided in paragraph 17 hereol, including, but not limited (0, reasonable atlorney's fees;
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and {d) Borrower iakes such scilon as Lender may ressonably require 1o assure that the lien of this Mortgge, Lender's
interest In the Property andt Borrower's abligstion 10 pey the suins secured by this Morigage shall continue unimpaired.
Upon such payment snd cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree
and etfect as il no ecceleration had occurred.

19. Assignment of Rents; Appolniment of Recelver, As additionst security hereunder, Borrower hereby wssigns
to Lender the rents ol the Property, provided thatl Borrower shall, prior 10 acceleration under peragraph 17 hereof, in
sbandonment of the Property, have the right 10 collect and retsln such rents as they become due end peyable,

Upon accéleration under paragraph 7 hereof of sbandonment ol the Property, Lender shelt be entitled o have o
recelver appointed by a court (o enter upon, ke possession of snd mensge the Properly end 1o cellect ihe rents of the
Property including those past due. All renis collected by the receiver shall be applied first 10 peyiment of 1he cosis of
manegement of the Property and collection of rents, including, but not limited 1o, receives's fees, premitims on
recelver's bonds and reasonable #itorneys' fees, and then (0 the sums secured by this Morigege. The receiver shell be
llable 10 account only {or those rents aciually received.

20. Release. Upon payment of al! sums secured by this Morigage, Lender shall relesse thiis Morigoge without charge
to Borrower. Borrower shall pay all costs ol recordation, H sny.

21. Waiver of Homestead. Borrower hereby walves all right ol homestead exemplion in e Properiy under state or
Federsl aw.

IN WITNEEZs WAEREOF, Borrower has enecuted this Morigsge. — /

/ﬁ-/ f( A

thrr! 1. Morpan ‘Borrower

( - 'IAC«(I’»- /){; );m 4}*-—--.
..:Juﬂ

Iran M. Moreakh7 ‘Borrower

STATE OF ILLINOIS, Cook County ss:

1, Heey i ]’g:khﬂ'gu .. 8 Notar Jic iry and for said county end stele, do hercby certify 1hat
Rohert, '-.I‘. orpun and Sandra M. Poo,an 1,,”?&'?,.% q‘.enancy y ¥ ¥

personally known to ne 1o be {he same person(s) whozneme(s)___are ______subscribed io the loregoing instrument,
sppeared bejoreme thisdasy in person, snd scknowiedgedthat L he vy signed and delivered the said Instrumeni os
their _§1»e volunary acl, for the uses and purposes therein sel forth.

Given under my hand snd of licla! seal, this 25¢h day of Novamber
My Commission expires:

vallE R B A R s W A '
AR ‘ Notery Public
st G Al ‘
Bt
IREEN I, l"f,l‘:{y‘!'it;g:'T /\
I SN N frate, e o e 1, :
D e erme e bt ae B _Lebbie Bercozyneki

A R R R R (Nnime)

L/
s Instrument was prepared by:

H60B Goll Rd e l’_{aimu, 311 6O016
(s ddress)

{Space Below This Lins Reserved For Lender snd Recorder)

S ?.'"" e JLEC
L ' ‘ ; ’ L3 42/ ME’ /éé (. 02(( /LQ (
iy LUmHURS T/t & &

05-01-05 Motigage i o0 204




