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of lows of ot mide promptly by Mortgagor, nad caeh imurasee
computy concerned is hereby wathorized and direcied 10 make pay-
meiit Tor such hss directly w the Morighgee instead of to the
Mortgagor and the Murtgagee jointly, and the insurance proceeds,
or any part thereof, iy be applied by the Mongagee at its option
either to the reduction of the indelitedness hereby seensed or i the
restoration or repair of the property dumaged. T event of fore:
chaure of this morigage or other transfer of title 10 the mortgaged
property in extinguishiment of the indebtedness secured hereby, ail
right, title amd interest ol the Mortgagor iy and 1o 2y insirinee
policies then i force shitll pasy to the purchiser or grantee.

That f the prensses, of any part thereof, te condemned tidet
any power ol emtment dosain, or aequired for o public e, e
dumages, proceeshs, and the comideration for such aeguisiton, (o
the extent of the full ameunt of indebledness upon this Mortgage,
atted the Note secured Jietehy remaining unpaid, wre hereby assigned
by 1he Mortgapor 165 Gee Morigagee and shall be paid forthwith o
the Mortgagee 1o be ittt by it un account of tie indebiedness
secuired hiereby, whether Cus/or not,

The Mortgaigor Further Agrecs tyt shouid tns morlgage and
phe aate secured herely pot be eigibie,for msorance soder the
Natioiat Housing Act, within
feam the date bereod (written stuemeniar any officer of the
Department of Housing aid Urban Develonnent or amhorized
agent of the Secretary of Housing and Urhi” Bevelopment dared
sabseguent 1o the gy’
time Trom the dnte of this moertgage, declining to msure said now
and this mortgage being deemed conclusive prool of sach
inchigibvilityh, the Mortgagee or the holder of the note g, i 1
pption, declate all sums sceured hereby immediately due i
payahle. Noswithstanding the foregoing, this option may ot be
exervised by the Mortgagee when the ineligibility for insuranbee
under the Nativmal Housing Act is due e the Morigagee's finlure
to remit the morggage insuree premivm w the Depaciment of
Housing and Ueban [evelaprient,

dirys

In the Evenl of default i making any monthily payment pro
vided for herein and in e note secured hereby for a period of
thirty 130y days after the due date thereol, or in ease of u breach of
any other covenant or agreement herein stipulated, then the whole -
o said princips) sim cemnining unpail wgether with aceraed in-
terest therean, shall, it the election of the Mortgagee, withou
notice, become immediately due and payable,

And Sy The Event that the whole of said debt is dechired o be
due, the Morgagee shall have the right immedislely to foreclne
thiv mortgage, und upon the Gling of any bill for thut purpose, the
court in whieh such bil) is tiled may at any time thereafier, either
befure ar alter sade, snd withont rotice to the said Mortgagor, or
any ety clvimitg under said Mongagor, md without regard o
the solvency or insolvency of the person or persons liable for the
payeent of the indebtedness secured hereby, at the time of such
applications for appoittment of a receiver, or for an erder o place
Mortgagee in pmsession of the premises and withuot regurd to the
atue of said premises oF whether the same shall be then occupicd
by e owner of the equity of redemption, us @ hemestead, enter
an order placing the Mortgogee in possession of the premises, or
appoint o receiver for the benefit of the Morigngee with power 10
colleet the rents, fwsues, ad profits of the said premiss doring the
pendency of suel foreclosire suit wnd, in case of sale nrd 4 defi
ciency, durivg the full stwtory perkod of redemption, and such
repts, bsues, wml profis when coliected may be npplicd woward 1he
payment of the indebtedness, costs, wxes, insurance, ad other

ilems necessary Tor the protection mmd preservation of the property.
Whenever (he sold Mortgagee shall be placed in possession of
the ubave described premises under an order of » count in which
un wction is pending to foreclose this morigage or & subsequent
moriguge, the said Mortpugee, in its discretion, may: keep the
skl premines i good repains pay such current or buck laxes and
asessients as may be due on the said promises: pay for sod
maintain such insurance in such amounis as siall huve been e
quired by the Mortgagee; tease the said premises to the M.
RUROT or others upon such terms und conditions, cfther within
or beyond iny period of redemplion, as are approved by the
cuirt, collent and receive the rents, ssues, and profils for the
tve nf the premives heraisabove descrhed; and employ other
peesony ancd expend iself such amoums as ire reasonably
necessary e carry oul the provisions of 1his paragroph,

An o Case of Foreclosure of this mortgage by ssid Mortl-
gagee in any court of law or equity, a seasonable sum shabl be
allowed for the selicitor's fees, and stenographers” fees of the
cariipltinant in such proceeding. and alsix for alk oulsys for
documentary evidence and the cost of a complete abstruct of
tithe Tor the purpose of such foreclosures and in case of any
ahier suit, or begal proceeding, wherein the Mortgagee shalt be
made & party thereto by reason of this mortgage, its costs and
expenses, nid the reasonable fees wnd ¢harges of the atlorneys
or solivitors of the Mortgagee, 0 made parees, for services in
such suit e proceedings, shall be a further lien und charge upon
the said premises under this mortgage, and all such expenses
shih) beeome so much addicional indebledness secuzed fiereby
and he pllowed in any decree foreclosing this mosigage,

And There Shall he Included i any deeree foreclosing this
mortgage wnd be paid out of the proceeds of any sale made in
pursuanee of any such doereer if) All the costs of such sl or
suits, advertising, sake, and conveyance, including stlomeyy’,
secitors’, ind stenographers' fees, owtlays for documentiry
cuigence and cost of soid absiraet and exomination of titke (2)

ll {hessneys advaneed by the Mongagee, il sny, for the pur
powe attlvarized in the mongage with interest on such advances

ot the sueeset Torth in the note secured hereby, from ihe Lime
such advance are mude; (30 all the accrued fiterest remasioing
unpaict on the indestedness hereby sceured: amd (4 all the said
principal money rein@ning unpaid. The overplus of the proceeds of
the side, if any, shall Faerp e padd 1o e Morigagor,

I the Mortgagor sha pay said pote ol the time and in the
manner aforesaid mid shallqwice by, comply with, and duly per-
form )l e covennms wnd agreesicats herein, then this con o
veynnce shall be null and void aad Morgagee will, within thinty 2

release of satisfaction of this mortpugs, nod Morigagor herehy
wuives the benefits of alf siatutes or lowwhich reguire the
carlier execution or delivery of such rekease (orzalisfuction by

Mortgagee, ':

130 days after writien demand Wherefar to Mortgagor, execute o ¢
-

wt

B In Expressly Agreeed that no extension of the time for pay- G
ment of the debt hereby secured given by the Morigagee 10 any
suceessor in interest of the Mortgagor shill operite to releuse, in
any mnner, the origina) lisbility of the Morigagor.

‘The Cuvenunis Hereln Contulned shall bind, und the benefits and
wdvantuges shall inure, (© the respective leirs, executors,
minisirators, successors, wndd ussigns of the parties beselo, Wherever
weel, the singular number shalk inciude the plural, the plural the
stngular, wit the masenline gendier shall inchude the feminine,
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RECORD AND RETURN TO:  CTX MORTGAGE COMPANY

UK BT

PREPARED BY BARBARA BORDAS

S1ate of Hiinols Mortgage |
201012680 )

This Indenture, mide this ZIND day of NOVEMBER . 1989 |, between

ARNOLD ). BARRIE , BACHELOR
. Morgugor, and

CTX MORTGAGE COMPANY

n curporation organized and exiviing under the laws of PRE STATE OF NEVADA .

Morigagee.
Wiinessedh: ‘That wherens the Mortgugor is justly indebled o the Mortgages, 4s is evidenced by o certain promissory note bearing even

date herewith, in the pringipal sum of — FORTY FOUR THOUSAND FIVE RUNBRED SIXTY & 00/100
Dollurs (8 44,560.00 }

payable with interestaarthe mie of - TEN & 5071000
"\\ jer e | 10,50 %) per annum on e unpaid batance until pekl, gnd made payabie 1o the order of the Morigagee al jts office in
AN

\ ol siehy other place i the holeeraus-designate in writig, and defivered; the said principal and inieees being puyable in mtonthly installiments of

(3 .

.~ FOUR HUNDRED SEVEN AFD 61/100'S Dolars 13 407,61 ]
i JANUARY 19087 and  fike s on the ferst day of cach amd every month thereafter until the note is Tully paid,
exeept Okt the final payment of principal and in‘ered oot sooner paid, s} be due and payable on e fintday of - DECEMBER

wio .

Now, Therefore, the said Mortgagor, for (e berter secanng of the piyrment of the sakd princips) sum of money and interest wb the perfonmance
of the covenmnts and agreements hierein contained, does by s presents Mortgape and Warrint unto the Morigagee, 1S successors or assigns,
the fobllowing described Real Bstine situmte, lying, and being i (oe county of COOK wndk the State of bilinois, 10 wit:

LIYE 10 IN BLOCK 2 LN SECOND ADDITION TG BOWNEY HAGdR, BEIRG A SUBDIVISION
IN THE SOUTH 1/2 OF THE NORTHWEST [/4 OF SFOTION G, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDANM,  IN COOK COUNTY, STATE OF/ZLINO1S

8538

PROFERTY ADDRESS; L8646 MAKTIN AVENUF
HOMEWOOD, ILLND1S 60430

TAX 1D 312-06=124=023

Together witli alt ang singubar the ienements, berediements and appurienrnces thereunto ekmging, and the rents, Istiiey, snd prolits thepen!,
und &l apparatus and fixtures of every Kind for the purpuse of supplying or distributing heat, light, water, or power, amd all pmbing and
ather fixiures in, of thist nury be placed in, any building now or hesenfter standing on said land, arch also all the esinie, right, tilke, and interest
of the sail Mortgagor in aid 10 said premises,

This torm ia usec In conneclicn with morigages insured urder the one- 1o lour-iamily programa of the Kallonal Housing Acl which require
» One-Time Mortgage insurance Pramium payment including sections 203(b) and [Ij} In accardance wilh the regulations for thoss pragrams.

Pago 1 of 4 HUD-R118M.1 (3-08 Ydhion)
24 CFR 200V}

[ v RTRIE

VAP MOHTGAGE FORME o (3137 FR2.-4700 » 1800) B21.728%
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