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If Lencler required mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in ¢ffect umil such time as the requirement for the insurance
terminnles in aecordanee with Borrower's and Lender's written agreement or applicable law,

8. laspectlon, Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonible cause for the inspection.

Y, Condemmution, ‘The proceeds of any award or clium for damages, direct or consequentiag, in connection with
any coiklemnation or other taking of any parl of the Propeny, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender,

In the event of a towal taking of the Property, the proceeds shull be applicd to the sums secured by this Sceeurity
Instrument, whether or not then due, with any excess paidd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaint of the provecds multiphied by the following Fraction: {(n) the 1otal amount of the sums secured immediately
betore the taking, divided by (b) the Tair market value of the Property immediately before the taking, Any balange shall
be paid 10 Borrower,

If the Property is abamndoped by Borrower, or if, after notice by Lender 1o Borrower that the comlemnor offers
to make an award or serde o claim for damages, Borrower fails 10 respond to Lender within 30 days after ihe date the
notive is given, Lender is authorized to collect and apply the proceeds, at its oplion, cither 1o restormion or repair of the
Property or 1o Pe sums seenred by this Security Instrument, whether or not then due.

Unless Fenaer and Borrower otherwise agree in writing, any applicaiion of proceeds (o principal shall not extend
or postpone the due'dote of the monthly paysmems referred 16 in paragraphs | and 2 or chinge the amonnt of such paytients.

10, Borrower (No. Releusedt; Forbearunce By Tonder Nod g Walver, Extension of the time for paymant or modilication
of awmortization of the syime seeured by this Security Instrumment granted by Lender (0 any suceessor in interest of Borrower
shull ot operate to releasedie linbility of the original Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence proveadings against any suecessor in interest or refuse to extend time for payment or otherwise
modify amortization of the suias recured by this Seeurity Instrumem by reason of any demand made by the original Borrower
ur Borrower's successors in interestoAny lorbearnnce by Lender in exercising any right or remedy shall oot be o walver
ol or preclude the exercise of oy right or remedy.

11, Successors and Asslgns Boun b Toint und Severai Liubility; Co-signers. The covenants and agreements of this
Security Instrinment shadl hind and benefia the succesasors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17, Borrower's covennnts and pgreements shatl be joint and several, Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: [a) is co-signing this Security Instrument only 10 morigage, granmt and convey
thal Borrower's interest in the Property under e terms of this Security Instruiment; (b) is not pevsonnlly obligated (o pay
the sums secured by this Security Tnsteument; oedo&) ngrees thiat Lender and any other Borrower may agree (o exlend,
muodity, forbear or miake any accommodations withgegzord 1o the terms of this Sceority Instrument or the Note without
thi Borsower's consent.

12, Loun Charges, H the loan secured by this Sececivy Instrument is subject to o Inw which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan churges collected or (0 be collecied in connection
with the loan exceed the permiued limits, then: () any suchacuan charge sholl be reduced by the anount necessury to
rechice the charge to the permitted limit; wnd (L) any sums airopdy collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender iy choose 1o mnie 2niy relfund by redueing the principnd owed under 1he
Note or by making w direet payment to Borrower, 1 a sefund reduoces principad, the redoctlon will be tremted as o partia
prepaynient withow! any prepayment chiege under the Note,

£33, Leglshution AfTecting Lendex's Rights, [F enaeimwent or exphivie:s of applicable Livws bis the elfect of rendering
any provision of the Note or this Seenrity Instrament wnenforceable acvordiag to its terms, Lender, at its option, may
require immiedinte payment in full of sl stns secured by this Secarity Instrutnent'and may invoke uny remedies permitted
by purasgraph 19, 11 Lender exercises this option, Lender shall ike the steps speailiedan the second paragraph of parngraph 17,

14, Notlces, Any notice 10 Borrower provided for in this Sceurity Insiument shall be given by dellvering it
or by mailing it by first class mail unless applicable Inw regoires use of anothermeerhod. The notice shall be directed
1o the Property Address or any other address Horrower designates by notice 10 Lacder: Any notice to Lender shull
be piven by First <ass mail to Fender's iddress stnted herein or any other address Lender designtes by notice to Borrower.
Any notice provided for in this Security Instriment shudl be deemed 1o have been gively 1o Horrower or Lender when
given as provided in this parngraph.

15, Governing Law; Severshility, This Security Instrooment shall be governed by Tedorad aw and the law ol the
turisdiction in which the Property is locoated, I the event thit any provision or clause of Hos Scveity Instrument or
the Note conflicts with applicable L, such conflict shall not affect other provisions of this Secuziay lnsirument or
the Note which ¢ bre gtiven effect without the contlicting peovision, To this el the provisions ol this'Saeurity Jastraiment
wid the Nete are declnied 10 be severable,

16, Borrower's Copy. Horrower shall be given one contormed copy of the Note and of this Secuvity Instrument,

17. Frunsfer of the Properly or w Besefickad Interest in Borrower, [ all or any part of the Properiy or any
interest i it is subd or teansferved (or i 0 beneficiol inderest in Borrower is sold or tronsferred and Borrawer is not
wonaturnd person) without Lender's prioe written consent, Lender may, at its option, reguire immediine payment in
Full ot all sutns secured by this Security Instriment, However, this option shall not be exereised by Tender if exercise
iv pohibited by rederad luw s of the dute of this Seearity Insinnment,

I Lender exercises thiv optien, Lender shall give Borrower notiee of aecelerstion, The notice shall provide o
perid oF nor fess than 30 disys From the dmde the notive is detivered or madled within which Borrower must pay ull
st seeured by this Seeurity Insirument, [ Horrower Tuils to pay these sums prior 10 the expiration of 1his period,
Lended muoy invoke any remedies permitted by this Security Instrument without further notice or demuusd on Borrower.

{8, Horrower's Right to Relnstute, 1 Borrower meets eertain conditions, Borrower shald have the righ to have
enforcerment of tus Seeurily Instoament discontinued at any time prior 1o the eurlier o o) § days (or such other pertoid
as appheabic lnw may specify Yor relnstatement) belfore sale of e Property purswtdiint to any power ol sade comained
in this Security Instrument; or {B) emiry of o Judgment enforcing this Securlty Insirament, Thase cosditions we thai
Borrawes: () pays Lemder all sains which then would be due under this Security Instrument and the Note had no
urecleration ovcurred; (b cures any defuull ol any other caovenunts or agreements: (e} puys adl expenses invurred in
enforcing tis Security Tnstromet, ineluding, but not Hmited (o, reusonuble attorneys' fees; wnd {d) takes such uerion
ws Lender may reasanably reguire (o assure Lhit the lien of this Security Instrument, Lender's rights in the Property
urd Borrower's obligntion 1o pay the sums seeured by thiy Security Instrument shull continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the ohligimions secured hereby shuld remuin fully effective
us i no aceclermtion had cecurred. However, this clght to reinstate shall not apply in the case of acceleratlon under

paragraphs 13} or 17,
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MORTGAGE

THIS MORTOAGE (M*Security Instrument™}is givenon NQVEMBER 22 '
1% 89 The mortzagor is CARL J. BACKSTROM AND SANDRA D. BACKSTROM, HUSBAND AND WIFE

(" Borrower'), This Sccunty Instrument is givento ALSIP BANK AND TRUST

which is orgasized and cxisieguxler the lisws of  THE STATE OF ILLINOIS , hndi whu_ﬁc address is

11900 SOUTH PULALYVI .

ALSIP, ILLINOIS < 6055B ‘ ("“Lender),
Borrower owes Leider the prineipas sam of

FIFTY THREE THOUSAND AND NO/100

Dollars(U.S. $ 53,000.00 ). This debn s evidenced by Borrowet’s note
datedk 1he same date as this Security Bisteumeu (OCNote''), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on DECEMBER 1, 2019 . This Security Inswrument
secures o Lender: (0 the repayment of the deDt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payiment of all other sums, vl in:erest, advanced under parngraph 7 to protect the securily of this
Sceurity Instrument: and (¢) the performance of Borroces's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hercby mortguge -cvant and convey 10 Lender the following described properiy
located in COOK County, lliinois:

LOT 55 (EXCEPT THE NORTH 200 FEET THLZREOF), IN FREDERICK H. BARTLETT'S
CICERO AVENUE FARMS, BEING A SURDIVIGIOUN OF PART OF THE SOUTHEAST-1/4
LYING EAST OF DITCH AND SOUTH OF MALIN WOAD, (EXCEPT THE SOUTH 33 FEBET
CONVEYED TO RAILROQAD}!, OF SECTION 4, TOANSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZCOOK COUNTY, ILLINOIS. "

28-04-4092-023

which hus the nddress of 14157 LAVERG hlg"_”] CR‘FE;IWOOD
Nlinois SP44 (Property Address'™y
[P T A

FOOGETHER WITH wll the improvemetis sow ar hereafter crected on the property, and all casements, rights,
appurieniiees, rents, royulties, mineral, oif and gus rights and profits, witer rights and stock and wll fixtures now or herealbter
a part of the property. AN replacements and additons shall also be covered by this Security Instrunient, Al of the foregoing
is referred to i this Sceurity dastrueent s the Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estule hereby conveyed amd bas the right 1o
mortgage, gprant mwd convey the Property and thaa the Property is unencumbered, except for enciwmbrinees of record,
Norrower warrants ik will defend generally the nitde (o the Property against al) clabms snd demnnds, subject W any
cavtinbranees of revord.

THIS SECURITY INSTRUMENT combines unifonm covenants Tor nutionsl use and non-uniform coventns with Jimidted
varintions by jurisdiction to constituie o uniform seeurity instrinent vovering rend property.

ILLINOIS ~- Singta Farmity - FNMA/FHLMC UMIFORM INBTRUMENT Fosm 3014 12/33
@.-uﬂm o VAR RIONTGAGE JOIMS & 53R BI00 « RN 429) Amended B/8T
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