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rights and lien pricrities and those of their successors and
assigns,

Adreements:

NOW, THEREFORE, in consideration of the Recitals and intending
to be legally bound hereby, the parties hereto agree for the
benefit ©f the Mortgagee as follows:

1. AYD right, title and interest, if any, of the Manager and
of all perscns claiming by, through or under the Manager, in and
to the Premisez, under the Management Agreement or otherwise, is
and shall be and'remain subject, junior and subordinate in each and
every respect to ithe lien of the Mortgage and the rights, powers
and privileges, options and remedies of the Mortgagee thereunder
and to every renewal, modificatiocn, substitution, extension and
replacement of the Morteags and te all advances made or to be made
by the Mortgagee securea-thareby.

2. Without limiting tn< generality of Paragraph 1:

(a) if there 1s any conflict between (i) the rights,
powers, privileges, options (and remedies of the Mortgagee
under the Mortgage or (ii) the priority of the lien of the
Mortgage with any rights, poweis,. privileges, options and
remedies or the priocrity of lien riohts of any other party
hereto, under the Management Agreement or otherwise, the
rights, powers, privileges, options and remedies of the
Mortgagee under the Mortgage shall be <antrolling, and the
lien of the Mortgage shall be first and paianount; and

(b) Manager, for itself and its &uocontractors,
successors and assigns and all parties claiming by, through
or under the Manager, hereby subordinates to the ljen of the
Mortgage and every vrenewal, modification, subscitution,
extension and replacement thereof, to the maximum extent
permitted under applicable law, any and all rights whizun the
Manager may have to claim a mechanic's lien against the
Premises arising from its management or operation of the
Premises. Without limiting the foregoing, Manager expressly
subordinates any right to deduct any compensation due under
the Management Agreement from rentals and other collections.

3, The provisions of this Agreement shall bind and benefit
the respective successors and assigns and successors in estate and
interest of the parties hereto (including the Mortgagee) and those
claiming by, through or under any of them, and shall be deemed, as
to both benefits and burdens te be covenants running with the
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respective estates and interests of the parties hercto (including
the Mortgagee).

4, Upeon payment in full of the principal sum, interest and
all other indebtedness secured by the Mortgage, this Agreement
shall be and become void and of no further effect; but the
affidavit, certificate, letter or statement of any officor, agent
or attourney of the Mortgagee showing any part of the principal,
interest nr indebtedness secured by the Mortgage to remain unpaid
shall be sand constitute conclusive evidence of tha validity,
effectiveness and continuing force of this Agreecment; and every

individual anrd entity may, and is hereby authorized and directed
to, rely theresn
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IN WITNESS WHEREQOF, the parties hereto have duly executed and
delivered this Agreement as of the date first written ahove,

AMERICAN NATIOKAL BANK AND TRUST
COMPANY COF CHICAGO, not personally
but ag Trustee acore ald

By: /1 DY

Its: /gf' N4 Tts: Y/ Prosident
(Hgsist#\t) Secretary /

(Impress corporate seal here)

DIVERSEY/HALSTED LIMITED PARTNERSHIP,
an Illinois limited partncrship,

By: Sarajean Family Partnership, an
Illinois general par ners hjp, its

General Partner
m /L‘;/& / W‘Q

nanexﬁl Partner
-and-

LAKEWEST EQUITH, INC.,, an Illinois

ATTEST:

By: <tocon V1) Sebeow ngat
Its: f;-;u.o_.\'ﬂtnh..fé_L

(Impress corporate seal here)
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STATE OF ILLINOIS

COUNTY OF C 0 O K

1V 2 11984

The _foregoing instrument was acknowledged before me this
day of November, 1989 byl HIGRVML WHWINW" | as vic pREGy  President
of American /Mational Bank and Trust Company of Chicago,.on behalf
of the corpouration, as Trustee Unhder Trust No. /7351i—. e

eo&a:oe&aar:o«aoowmrrwr;a¢o¢@r¢¢ooaqgt &“‘;—u-
“OTFIGIAL l_t;.rf»:.-' 4 : g’ Aé zk/
Faren Lo B » - - -
”Buh_‘{ I I't;h Seale ol i ] . ¢ . NOPARY PUBLIC
2 My Gomimssion L\ﬂ"hq Sl 7

Tr T e g e fal PEWNHEIPIIE NS
(Impress Notarial Seal Here)

My commission expires:
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STATE OF ILLINOIS

COUNTY OF C 0 O K

-~ c
Theforegoing instruméﬁ¥)was acknowledged before me thiséﬂﬁ ?
day of Movember, 1989 by E_Auuf&).ﬂﬂwawXVh , 48 the CGeneral
Partner “of Sarajean Family Partnership, an/ Illinecis general
partnership.“on behalf of the Diversey/Halsted Vimited Partnership,
an Illinois Timited partnership,

Lale sl .
“OFFICIAL SEAL™ ‘ /) . /ﬂ
Loet Denapure / o ,11 At _‘),{}')L,c,_& ’U,.g.)

Nalary Public, State of filinnis NOTARY PUBLI@
iy Commission Expites Supt, 5, [903

(Impress Notarial Seal Here)

My commission expires:
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STATE OF ILLINCIS

CQUNTY OF C 0 O K

Thz foregoing instp%?ent qu'fykﬂogfedqed before mo thif'/ﬂ(h
day of Novamber, 1989 by St N i as -~ president
of Lakewest Lamulty, Inc., an/Illinois corpojation, on hehalf of the

corporations

o

WWWA“’O? ] r
“QERICIAL SFALY VI |

Notary Fublic, S.ate af illinaie ; “NOTARY DPUBLLC
By Coinmigsion Ervaes Supt 5, 1993
NSRS

(Impress Motarial Seal Here)

My commission expires:

This instrument was prepared by,
and after recording, registration
or filing please return to

BURKE, WILSON & MCILVAINE

500 West Madison Street

Suite 3700

Chicago, Illinois 6&0606
Attention: Michael J., Martin, Esq.
(312) 715-5000




LOTS 5 TO 18, BOTW INCLUSIVE, IN L. 8, WARNER'S SUBDIVISION OF LOTS
17 AND 18 IN BICHEZRDIKE AND STEELE'S SUBDIVISION OF PART OF THE
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EXHIBIT A

LEGAL DESCRIPTION

WEST 1/2 OF THE NORYH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINCIS,

Property Address:

PIN:

14-28-114-020
14-28-114~021
14-28-114~045
14-28-114~052

730~748
Illinois

vast

Diversey

Parkway, <Chicago,

BEFT =11

b1y, 2

PETLILE TRAM AT L1/30SB0 ey
RN AN A e St

COLK COUNTY SECRRDER




