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RECORD AND RETURN TO:

CITY FEDERAL SAVINGS BANK N95'71035
C/0 CITYPED MORTGAGE COMPAN

10417 S. ROBERTS ROAD

PALOS HILLS, IL 60465

{Spnce Above Thin Line Par Aacordlng Dota)

LOAN NUMBER: 6922287

) Iy RORROWER: CRAIG
MORTGAGL PROGRAM: Al2

THIS MORTGAGE {"Security Instrument’) is given on NOVEMBER 27, 1989
The mortgugor is JOHN R, CRAIG AND MARY B. CRAIG, HUSBAND AND WIFE

ﬁ/fﬁ‘r”/?//’/ S121z23

which is organized

(*Borrower™) This Seeurity Instrument is given to 011Y PEDRRAL SAVINGS BANK
und whose address s

and existing unsler the laws o THE UNITED STATES OF AMERICA
300 DAV'ZDSDN AVENUE , SOMERSET, NEW JERSEY 0887%
{(“Lender™). Boregwer owes Lender the principal sum of  NINETY SEVEN ’I‘HOUSI\ND WO

HUNDRED ANV, ﬂO/lOO Dollars (LS. 97,200.00 J. This
deb is evidenced by-serower's note datett the sime date ps ks Security Instrument (UNowd™), w lm.h provides for monthly

payments, with the fatbanbe, iF aot prid eaclier, due and piyable ov DECEMBER 01, 2019
This Security fnstrument seeares 10 Lender: () the repayment ol the debt evideuewsd ht, the Nnu. withy iptuerest, ‘md i o

all repewals, extensions and moditications; (0 the payment of all other sums, with berest, advanced under parsgranh 29
7 ta protect the seeurity of diis/Sezurity Instrument; and {¢) the performance of Borrower's covenants and agreements 1

under this Security Instrumert and.the Note, For this purpose, Horrower does hereby morigage, grant, and convey Lo ~}
Lender the following deseribed moparés focaled in COOKR County, Minois: i

THE SOUPH 20 FRET (EXCEPL THE EAST 33 FEET AND THE WEST 8 FEERET)
OF THE NORTH 1/2 OF THE KAST 1/2 OF THE WEST 1/2 AND THE NORTH 20
FEET (EXCEPT THE EAST 33 F2L™ AND THE WEST & FEET THEREOF) OF THE
SOUTH 1l/2 OF THE EAST 1/2 OF 7FE WEST 1/2 OF THE NORTH 10 ACRES
OF THE WEST 20 ACRES OF THE SOUTHWEST l1/4 OF THE SQUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGL 13, EAST OF THE THIRD
PRINCIPAL MERIDIAW, IM COOK COUNTY, ILLINOIR.

P.I.T. # 13-D8-314-053

x . ' DEPT-O) RECORDING $14.25
COMMONLY KNOWN AS: 4928 NORTH MULLIGAN THAAA4 TR 1648 11/30,89 1859100

ic ! 2L )
CHICAGO, ILLINOIS 60530 L @B e »—BP—S7LO3S
COO0¥K COUNTY RECORDER

Property Address™):

which has the address ol 4928 NORTH ﬂm}.LIG?\N CE}I{EJ}{HO q/ax

inols q&&%&

ToGErHER WITH all the improvements now or herealter erected on the praperty, and alf casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
herealier o part of the property. All replacements o additions shall also be covered by this Security tnscrament, All
af the foregaing is veferred to in this Seeurity Instrumoent as the " Property!

BORROWER COVENANTS that Borrower is lawlully scized al the estute hereby conveyed and has the right o
mortgage, grant and convey the Property and thiat the Property is unencuwmbered, excemt for encumbrinees of record.
Borrower warrants and witl defend generally the title 10 the Properry against all claims and demands, subjeet 1o any
eacumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants tar national use and gonsniform covenunts with
fimired varisions by jurisdiction 1o constitute u unilorm seeurity instrument caovering real property,

9571035

Form 3014 12/83

TLLINOIS —Single Family—FNMAIFHLMG UNIFCAM INSTAUMENT
($13)

6152570405048 {) of &)
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. Payment of Principul and fanterest; Prepaymen) mxl h te Clurges, Iihumwr.s”ull pmmpl ¥ puy when due the prineipal
or il imu est on the debt evidenced by the Note and any prepuvment and late charges due under the Note,

2, Funds for "taxes and Insumace, Subject to applicable fow or 1o o weltten wilver by Lender, Borrower shadl pay o
Lender on the day inonthiy payments are due under the Note, unibl the Note @5 padd In fall, & sum ¢'Funds’y equad to one.
tweblth oft () yearly tpxes and nssessnrents which sy attabn priocity over this Security Instrument; () yearly teasehold payments
or graund rents an the Property, i1 any; (€} yearly hazard insurance prendums; wnd {) yeurly mortgage Insurinee praniums,
il any, These ftems are called “eserow items!' Lender may estimate (e Funds dae an the basts of quvrent data and reasonnble
estimates of future eserow items,

The Funds shall be held in na institution the deposits or accounts ol which nre insured or guarimteed by u federid or
stute ngeney (nceluding Lender 15 Lender 1s sueh an fostiiation), Lender shall npply the VFunds to pay the eserow items, Lender
muy not charge for bolding and applying the Funds, analyzing the necount or veril'ving (he eserow items, undess Leiider pays
Horrower interest on the Funds and applicable law permits Lender to make such o charge, A chirge ussessed by Lender In
vonnection with Borrower's entering into this Seearity Instrument 1o pay the gost af an indepeandent @ax reporting service shinll
not be a charge [or purposes of the preceding sentence. Borrower nnd Lender may agree in writing that imerest shull be paid
on the Funds, Unless an agreement is mode or applicable Inw requires interest to be paid, Lender shall not be required 1o puy
Barrower any interest or earnings on the Funds, Lender shall give ta Borrower, without charge, nn nnoual neeounting ol the
Funds showing credits and deblis to the Funds and the purpose for which cuch debit to the Funds was made, The Funds are
pledyed as nclditional security for the sums secured by this Sceurity Tastrument,

1 the amountat the Funds held by Lender, together with the future monthly payments of Fands paynble prior to the

due dates of the eseraw tems, shadl exceed the amaunt required 1o pay the eserow items when due, the exeess shall be, ot Borrower's - -

optian, either promptlycepald to Borrower or eredlted ta Barrower an monthiy payisents of Funds, 1 ihe amount of the Funds
held by Lender is not sufiicient to pay the escrow items when due, Borrower shall pay (o Lender any siount neeessiry 1o mike
up the deficiency in onewrinore payments as required by Leadern,

Upon payment in Zallofall sums secured by this Secarity Instrument, Lender shadl promptly refund 1o Borrower any
Funds held by Lender, [T uncerparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no faer than
immediately prior to the sale of tie Sroperty or its acquisition by Lender, any Funds hefe by Lender ot the time ol application
as focreddit against the sums secured/ by this Seeurity Instrument,

3. Applicution of Puymenisc-Unless applicable law provides otherwise, all poayments received by Lender uncler paragraphs
I and 2 shall be applied: first, to late charpes<due under the Note; sccond, ta prepayment charges due under (he Note; third,
1o amounts payable under paragraph 2; rourth, to interest due; and last, to principul due,

4. Charges; Liens. Borrower shall pay ali Lases, assessments, charges, fines and impositions attributable to the Praperty
which may attain priarity over this Seeurity Instrument, und leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragrap) 2, or i not paid in that manaer, Borrower shall pay them on time directly
to the person owed paymeni. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower s2ol!l promptly turnish to Lender receipts evideneing the payments,

Borrower shall promptly discharge any lien which s eriority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Jien n o muanner aceeptable 10 Lender; (b} contests in good [aith
the lien by, or defends against enforcement of the len in, legal praceedings which in the Lender's opinion operile to prevent
the enforcement of the lien or forleiture of any part of the Propedyy; or (¢} secures rom the holder of the lien an agreement
satisfactory to lender subordinating the lien to this Sccurity Instriment, If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instfupr.eny, Leader may give Dorrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actionsae! forth above within 10 days of the giving of natice,

5. Huznrd Insurunee. Borrower shall keep the improvements now ciiaiing or herealter erected an the Praperty insured
against loss by fire, hazards included within the 1erm “extended covernge” ansd any other hazards for which Lender requires
insurance. This insuranee shall be maintained in the amounts and l'or the periads that Lender requires, The insurance earrier
providing the insurance shall be chosen by Borrower subject to Lender's approva! vaiieh shall not be unreasonably withheld, ~

All insurance policies and renewals shall be aceeptable 1o Lender and shall ivcyose o standard morigage clause. Lender
shall bave the right to hold the policies and rencwals. If Lender requires, Horrower shal? sromptly give to Lender all n.uiplg
af paid premiums and rencwal notices. In the event ol loss, Borrower shall give promp. notice to the insurance careier and
Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lencer and Borrower otherwise agree in writing, insurance proceeds shill be applica o restoration or repair of
the Property damaged, if the restoration or repair is economvically feasible und Lender's seeurity is hot/essened. if the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceess @niall be applied to the
suins secured by this Security Iastrument, whether or nat then due, with any excess paid to Borrower, 41 Borrower nbandons
the Property, or does nat answer within 30 days o notice from Lender that the insurance carrier has oflercd to settle a claim,
then Lender may colleet the insurance procecds, Lender may use the proceeds 1o repair or restore the Propeit or to pay sums
secured by this Security Instrument, whether or nor then due. The 30-day period will begin when the novice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill noi extend ar
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Preservation and Muintennnnce of Property; Lesseholds. Borrower shall not destroy, damage or substantially change
the Properiy, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leaschold, Borrower shall
comply with the provisians af the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee titte shall not
nicrge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in (he Property; Mortgnge Insumnce, 11 Borrower Fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly alfeet Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnution ar to enforce laws or vegulntions), then Lender
may do and pay for whatever is necessary 1o prodect the value of the Property and Lender's rights in the Praperty, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasanable attorneys’ (ees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lecler does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt of. Borrower- secured by this
Security lustrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bDear inicrest from
the date ol disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymernt,

5. 257.04-0680 {2 ot 4) [o1}]
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