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mortgnges Insured under the ones (0
four-fumity provisions of the Natlonal
Houslng Aet,

MORTGAGE TTROSTLO6S

November, 1989

THIS INDENTURE, Made this CREL duy of , between

LORIN G 3MITH,  AND TINA P SMITH, , HIS WIFE

MARGARETTEN & COMPANY, ING. » Mortgugor, and
{]

™~ - A I N

A & corporation organlzed and existing under-the laws of  $N® State of Noew Jorsey

do business {n the state of [linois, Mortgagee.

o
N
oy
L.
L)
and authorlzed to

WITNESSETH!: That wherens the Mortgagor Is Justly Indebted to the Mortgages, as is evidenced by n ¢erinln Promissory

N beari ven dats herewith, incipnt
m%oc:}-" gg_c 5?1:9“1 ‘JE??ZL‘ncP the ;rr e ml‘uglcql*md Twantcy anc 007100

Dollars (3 47,520, ,09 n ublc with interest at the riwe of
NTne  AND  na-Half Por kBALL
per centum ( 9 AMD - 1/2 %) per annum on the unpaid balance until paicd, and mede payable to the order

 the Mort tlts office
O Teeidn, 'New Jarsey 08830

or at such other place as the holde: miny designate in writing, nnd delivered; the said prineipal and interest being payable in

monthly installments of .
'Hﬂee Hunc n?:-ad Fc:r't:y— Nin and 18/100

Dollars (% 348.1 Yon the first day of January 1, 1990 , &nd 4 ke sum on

the irst day of cach and every momh thcrcnl’tcr um’l the note Is fully paid, cxu.-pl that th‘c ri:lul pa_y'dncgt of principal and inter-
est, if not sooner paid, shall be due and payatle or the first duy of Lecember L %

NOW, THEREFORE, the said Mortgagor, for t'ie betier seeuring of the payment of the suid principal sum of money nnﬂ
interest and the performance of the covenants and agroements herein contalned, does by these presents MORTGAQE nnq_.
WARRANT unto lgr,:{Morlgugcc, its successors or assigny, the-following described Renl Estate sitvate, lylng, and being in Iho:

t . o t : of 1 ( H
counér 640 IN HMAZELCREST HIGHLARDS 117TH M‘JIDI nIw’:)l!J“'. S\?F f\g mols 0 Wi ‘("‘)

SUBDIVISION OF PART OF THE NORTHEAST /4 OF SECTION °5 PART OF
THE SQUTHEAST 1/4 OF SECTION 26, PARYT OF THE NORTHWEST 1/4 OF
SECTION 26 AND PART OF THE SOUTHWEST 1,4 OF SECTION 26, TOWNSHIP
46 NORTH, RANGE 13, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS..
PERMANENT TAX NO 28-26-123--012
o DERT—01 MECORDING _ 414 .25
17019 CENTRAL PARK, HAZELCREST, ILLINOIS scazu' TWAA44. TRAN 1648 11/30,89 11, 0? %
S WA D »—AP-571048
COOK ‘COUNTY RECOMDER

o

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing an
said land, and also all the estate, right, title, and interest of the snid Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgugor does hereby
expressly release and wnive,

ILLINOIS FHA MORTGAGE 82571 Q68 STATE OF ILLINOIS
MAR-1201 (B/36) ) HUD-D2116M (5-80)

Repluces IL-701 (Rev, 2/80)
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AND SAID MORTCOAGOR covenanis and agrees:

To keep sald premises In good repair, and not 10 do, or permill 1o be cdone, upon suld premises, anything thoat may impir the value
thereof, or of the seeurity Intended to be effected by virtue of this instrument; not to suffer nny tlen of techuios men o suterisl men to
attach ta suld premlscs; to pay to the Mortgagee, ns hereinnlter provided, until snid Nuote is fully pald, (1) 1 sum sufficlent 1o pay all taxes and
assessments o sakd premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the conmy, tows, villuge,
or city In which the suid lund is situate, upon the Mortgagor on account of the owpership thereofy (2) o sum sufficlent to keep afl buildings
that may ol any time be on said premises, during the continunnee of sald indebredness, tnsured for the benetit of the Mortguges i such farms
of insurance, and in such amounts, as may be regulred by the Morgagee,

In case of the refusal or negleet of the Mortgagor to muke such payments, or to sathsly uny prior Hen ar incumbrance other thua that for
tixes of assessments on sald premises, or Lo keep sald premises in good repair, the Mortgngee muy pay such taxes, agsessients, and insuranee
premiums, when dug, and mny make such repales to the property hereln mortgaged us In it diseretion it may deern necessury for the proper
preservation thereof and any monles so pakl or expended shall become so much addltional indebiedness, sectiredd by (his mortgonge, 1o be pulkd
owt of proceeds of the sule of the morignged premises, I not otherwise padd by the Morigagor,

11 1s expressty provided, however (ult other provislony of this mortgage to the contrary notwithstinding), that te Mortgagee shalk not be
required nor shall it have the right to pay, dlseliurge, OF FEMOVE Qny tX, BSSESSIENT, OF TN lien upon or against the promdses deseribed hoveln
ar any part thereof or the improvements situated thereon, so long os the Muortgugor shall, I good falth, contest the same or the validiy
thereal by approprinte fesal proceedings brought in o gourt of competent jurisdiction, which shall operate to preveny the collection of the tux,
ussessment, or den so 2ontisted and the sule or forfelture of thie snid premises or any part thezeol e satisfy the same.

AND the snld Mortgagos-further covenants and sgrees as follows:
That privilege Is reservea 14 pay Uie debt In whele or in part on any installient due date.

That, together with, nnd In addion o, the monthly payments ol the prineipat und fnterest puyable under the terms of the Note secured
hereby, the Mortgagor will pay to by Mirigaged, on the Trse day of ench month until the said Note is fully paid, the followlag sws:

fa) An nmount sufficient to provide tie holder hereof with funds to pay the next mortguge insuratee prentum 15 s lnstrument and
the Note secured hereby are Insured, roa monthly ehurge On lew ol mortgage insurance premium) if they wre held by the Seeretury

af Housing nnd Urban Development, rs follows;
(1) 1F and so long s snid Note of overs date and this instrument are (nsured ur are reinsured untler (e provisions of the National

Housing Act, an amount sufficient - accumulate in the hunds of the holder one (1) manth prjor touits dug dpie tie unnual -7

mortgage Insurance premiuim, b ordzr to provide sugh holder with funds 1o pay such premium Lo 1he Seereticry o Housing
asd Urbun Development pursuant 1o snessatlonal Housing Act, as amended, und applicuble Hegulutions thereundert or

(1) 1 nndd 30 hong us said Note of gven dnte tad Ois Instroment are held by the Scerctary of Housing and Urban Developient, &
monthiy charge {In leu of 0 morignge insuraice przmivm) which shall be in an amoum ecinl Lo onestwelfth (1/12) of onehalf
{1/2) per centum of the nverage oulstnnding valinee due on thie Note computed without taking Inta necount delinguencies or
Prepiyments;

() A sum equal to-the ground rents, IF any, next due, plus the premivms that will next become due und payable on policles of fire und
other bnzard insuknnce covering the mongnged property, pius tises und assessaients hext due on the martguged property (ali as
estimated by the Mortgugee) less alt sums ulrendy padd thereforetivided by the number ol months 1o elapse before one month prior
to the date whien such ground rents, premiums, waxes and assessmdnts/will Become delinguent, such sums 1o be hield by Mortgagee in p
trust to pay sald ground rents, premiums, taxes nnd spechnt assesscnty; and

All puyments mentloned In the two preceding subseetions of this parugeanh nnd sl pnyments (o be mude under the Note secured . -

hereby shnll be added together and the nggregate amount thereal shal) e Zand by the Mortgagor eieh month in o single payment 1o

be npplicd by the Mortgagee to tie following {tems in the order sel forth: .
(1) premivim charges under the contragt of insurance with the Seeraary aof Fousing und Urban Developiment, or monthly eharge . *

(in liew of mortgage insurinee premium), as the case may be;

{1y wround rems, (f any, wxes, speoinl nssessments, fire, and other hazard insutance preminms;

(Iily [ntervest on the Note secured hereby; and

(1V) mortization of the principal of the sald Note,

Any deflciency In the amount of any such nggreguic monthly payment shall, uniess mude good by the Mortgagor prior 1o the
due date of the next such payment, constitule an event of defanlt under this mortgage. The Martgeire may collect n *inle charge'!
nat te exceed four conts (46) for each dollar ($1) for each payment more than fifteen (15) duys in U rrewis, to cover 1he exira expense
involved in handling delinquent payiients,

IT the total of the pnyments made by the Mortgagor under subsection (4) of the preceding purngraph shitly eqeeed the nmount ol the
payments actually made by the Mortgugee for ground rents, taxes, nndd pssessIEnts, of Insurinee prambums, us the vase may be, such excess,
if the lonn is current, at the option of the Morigagor, shull be credited on subsequent puyments to be made by the Mertzugor, or refunded 10
the Morlgagor, 1, however, the manthly payment made by the Martgagor under subsection (b of the preceding paraprayh shall no be suf-
licient to pny ground renls, thxes, nnd assessments, or insurance premiums, as the ease may be, when the sume shall become due and payable,
then the Mortgagor shall pay lo the Mortgagee any nmount necessary to make up the deficiency, on or belore the daie when payiment of such
ground rents, laxes, assessments, or Insurance premiums shalt be due. 1T a1 sny time the Mortgagor shall tender to the Mortgagee, in nceor-
danee with the provisions of the Note secured hereby, full payment of the eatire {ndebtledness represented thereby, the Mortgagee shindl, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all paymenis made under the provisions of subsection
fa} of the preceding parugraph which the Mortgugee has not become obliguied o pay Lo the Scevetiey of Housing nhd Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b)) of the preceding poaragraph, I there shall be
defnult under any of the provisions of this mortgnge resulting In a public sale of the premises covered hereby, or if the Morigagee acguires the
property otherwise after default, the Mortgagee shall apply, ot the time of the commencement of such proceedings or af the time the propertly
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding parngraph a5 a eredit
against the amount of principal then remaining unpald under said Note and shuil properly adjust any payments whicl shall have been macde
under subsection 71} af the preceding paragraph.
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FHA ASSUMPTION RIDER TO'MORTCAGE/DEED OF TRUST

THIS ASSUMPTION RIDER 1s made thig 21lst day of Novembop 1989 and ia
incorporated into and shall be deemed to amend and supplement the Mortgape,

Deed of Trust or Security Deed (the “Securicy Instrument”) of che same date,
given by the undersigned (the "Borrewer") to sccure Borrower's Note to
MARCARETTEN & COMPANY, INC. (the "Lender') of the same date and covering the
property dozeribed in the Sccurity Inatrument located at: 17019 Contral Pnrk

Havet Lroag, 1, 60429 .

ADDITIONAL COVENAWIS, In additlon to the covenants and agreemonts made in

the Security Instrumerc; Borrower and Lender Further covenant and agrowe as
follows:

The mortgagee shall, with tie prier approval of the Federal Houwing Commlssionar,
or his designee, declave all swng-secured by this Mortgape to be lmmediately due
and payable Lf all or a part of the property 1u sold or othorwise tranufurrad
(other than by devise, descent or operatian of law) by the mortgagor, pursuant

to a contract of uale uxuc&uod not lator-than 12 months aftar the date ou

which the Mortgage 1a oxecuted to a  purcharor whoue credit han not beon approved
in accordance with the rvoquirements of the Comwisuloner, (ILf che property in not
the principal or secondary realdunca of tha movtgngori-"24 monthn" must by sub=-
stituted for "12 months",)

N .
\P "'O‘W—'h- J@ » ) ﬁ.ﬂ’\-'ﬂﬂ -

Borrower's Signature(

V7o P Yo T

Borrower's, : Slgnature
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) FAX MORTGACE RIDER

This Rider .to the Mortgage between __ LORIN, G. SMITH AND TINA P, SMTTH, HIS WIFE

“ard MIRGARETTEN & COMPANY, INC. dated NOVEMBER 21lst
19 8 is deemed to amend aqd'supplcmcn: the Morteace of same date as follows: .
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may mpair the value thereol, or ol the security intended 1o be effected by virtue of this instrumens; not (o
suffer any lien of mechanics men or material men to attach to smid premises: to pay to the Mortgagee, as here-
inalter provided, untbil said note is fullvpaid, (1) a sum sufficicnt (o pay all taxces and assessments on said premes
ises, or any tax or assessment that may be levied by authory of the State of [Yinms, or of the county, iown, *
village, or city in which the said land js situate, upon the Morigagor on account of the ownership thereol: (2) '
a sum sulficient to Keep ail buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured lor the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to moke such payments, or to satisfy any prior lien ar in-
cumbrance other than that lor taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay suth taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the praper preservation thereof,
and any monevs sa paid or expended shall become so much additional indebtedness, secured by 1his mortgage, 1o
be paid out < proceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor,

It is expressiy provided, however {all other provisions of this mortgage to the contrary notwithstanding),
thag the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien-updi or against the premises deseribed hercin or any part thereof or the improvements situated
thereon, so long ng e Morigagor shall, in good laich, cantest the same or the validity thercof by appropriate
tegal proceedings brovgh. in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o Ben,s0 contested and the sale or forfeiture of the said premises or any part thereof (o
satisty the same. .

AND the said Mortgayor further covenants and agrees as follows:

That privilege is rescrved to nay the debt in whole or in part on any installment
due date, 7 - :

That, together with, and in addition to,/th: rionthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigogee will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the foilowing sums:

(a} A sum equal 1o the ground rents, {F any, next due, plus the premudns that will next become e and pavable on
policics of Jire and other hazard insurance coveting the mosteaved Giarenty, plus (axes and asseasments nev: due
an the rnortgiaged property (Al av esumated by the Mongageed tess o0 cGone aleeadv paid therelor divided by the
Aumoer ol monthy 10 clipie befare one moath prior to the date when 4uch’ ground tents, prremunims, taxey and .
setsments will become delinguent, such suims 1o be held by Mottiagee W Zas 40 Pay sand pround rets, prenuums,
ey and tpecial astessments; and

(b) All payments mentaned n the twe preceding subsectivns of this paraaeaph and all pavments 1o he made undter the
note sequesd herchy shall be addes! wagethet and the arnrepate amuoun herenl snall oo Ppard by the Mutigapur eaeh
manth an o unele payment to be anpied by the Mongapee 10 the Jullowieg items w the orde’ sel 43R

inersst on the nate recured heeehy! and
amortization of the pninaipal uf the yad note, !

Any defliciency in the amount of any such agpiamie monthly pavinent shabl, unteis made good by <he Marttpagor prior
lo the due date of (he next such payment, conssiue an evenl ul default under tiny motipage, Fheodlortpagee mav <ob
lset 2 "lae charge'' nat to exceed {our cends 4'} for each doliar 1513 tor each payment more tham hiteen (18) days in
M€Y, Lo cover the exlra expense involved in handhing delinqueni payments, (a) . o

((}I[)z ground rermis, 1l any, aves, ipeial annmlcml\. Fore, g othier NAZATL IRYUEANCE premidme
) '

Il the tatal of the payments made by the Martpagor wintder subsection (HXof the preceding parapraph shall exceed
the amount of the payments actually made by the Mortgagee Far ground rents, taxes, amd assessnrents, or insurance
preniums, as the case may be, such cxcess, i the loan is cureent, at the option of the Mortrapar, ‘shall be credited on
subsequent payments 10 be made by the dartgiior, of relunded (o the Mortgagoe, IF, however, the manthty payinents
made by the Mortpagor under subscciion (&) of the preveding parnpranh shall not be suffivient ta gay ground
rents, (axes, an<l assessments, or insurance premivms, s the cast oy be, when the same shall become due
and payable, then the Mortgapor shall pay 1o the Mortgagee any amount necessary to imake up the deficieney, an
or befare the date when payient of sieh pround rents, 1axes, assessnents, or insurance peemiuing shall bhe due,

[T ar 2oy time the Mortgagor shall wender 1o the Morigagee, in accordinee sith the provisions of the note seeured
hereby, full pavinent ol (he entire indebitedness represented thereby, the Mortpapee shall, in campuiing the
armmount of such indebtedness, eredit (o the account ol the Mogtp par L piyments made unider the provisions of
subscetion (a) ol the preceding parieraph which the Morigagee has not becosme obligated 1o pay Lo the Seeretary 78
of l_""““'“‘. i Urban Development, amd any balance renuiing i the funds aceumulated under the grrovisians ()
of subsection () of the preceding purawraph, 1F there shall be o defaull undee any of the provisions of this £
martnage resulting in a public sale of the prremises coverad hereby, or af the Morgagee actuiies the property ~}
otherwise arter detault, the Moartpagee shall apply, at the time of the carnoneement ot sch proceedings or ol —
the uine the PEODCILY 18 otherwise acquired, the balanee then remaiming in the Funds aecumuliated under sube o
section (A of the preveding paraseaph as o credit againsy the amount ol principal then remarung unpaid under =
siid note and shall propeety adjust any payments whieh shill hive been made under subsecuion {as of the prex=2%!
sl

ceding paragraph, % :
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