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MORTGAGE

THIS MCRTGAGE (“Security Instrument") is given on ... NOVEMBER .28 oo
19..89... The MOFEATOT i5 .vrr. MARIO. SALCIDO. AND.. FRANCIS .. SALCIDO, . HIS HIEE coocmcnmmrssssnrcrssseisecsinssoonns
("Borrawer™). This Security InStrument is given [0 oo, rrenee
CIVIG. FERERAL SAY NG « which is arganized and existing
under the laws of ...... U LD

llinals 40633

ORI I

Borrower owe :;j sum of ... THIRTY..ONE..

T —— s Bollars (1.8, $.31, ). This debt is evidenced by Borrower's note
dated the same date as this Secuvily Instrument (“Note™), which provides for mouthly payments, with the full debt, if not
paid carlicr, due and payable on 'o..... .RECEMBER..1.,...2004 “This Security Instrumeni
secures to Lender: (a) the repayment/of | hr. debt cvidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect (he security of this
Security Instrumnent; and (¢} the performance o Borrower's covenants and agreements under this Security Instrumen and

the Note. For this purpose, Bon&m&fédoes h:reby mortgage, grant and convey to Lender the following deseribed property
located in ..., beerrene URTUVOURURTIN. 'y vov i SO0 T o SO RSP RPRTRIOP vereeraen Py eresses v County, inois:

Lot Forty One (41) in Stinsor’s Subdivision of the Scuth Half
(S%) of Block Forty Nine (49, juthe Subdivision of Section
Nineteen (19), Township Thirty Nine (39) North, Range Fourteen
(14), East of Third (3rd) Principal Heridian, in Cook County,
I1llinois. Commonly known as 1632 West  2ist Street, Chicago, IL
60608.

PERM. TAX # 17-19-421-029

which has the nddress of ........ EET o, - reees C”CAGO.
{Steaat} [City)

Ullinois ... BOBOB. ... (CProperty Address™);
{2ip Code]

ToaETHER WITH all the improvements now or hereafier erected on the property, and olf ensements, rights,

uppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights wnd stoek and alb fistures now or-

herenfter o purt of the property. Al replacements nnd ndditions shnll also be covered by this Sceurity tnstrument. All of the
foregaing is referred to in this Security Instrument us the "' Property.”

BORROWER COVENANTS that Borrower Is lnwfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and thit the Property s wnencombered, exeept for encumbrunees ol record.
Borrawer warrants und will defend generally the title to the Property aguinst all elolms and demands, subjeet 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for uational use and non-uniform covenmmts with
limited varintions by jurisdiction 10 constitute n wWiFGFIm Recurity instrument covering renl property,

89571119
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1. Payment of Principal and Intevest; Prepayment and Lato Charges,  Borrower shall promptly pay when due
the principai of nnd interest on the debd evidenced by the Note und any prepoyment sl lnte charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o u written waiver by Lender, Borrower shall poy
to Lender on the dny monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds”) equal 1o
one-twelfth of: (n) yearly tnxes and nsscssments which nuy attaln priority over this Security Instrument; {(b) yenrly
leaschold payments or ground rents on the Property, if ony; (¢) yearly hazard insurance premiums; and (d) venrly
maortgage insurance premiums, if any. These items are culled Yescrow items.” Lender mny estimnge the Funds due on the
basis of current datn and rensonnble estimates of future eserow items.

The Funds shall be held in nn institution the deposits or aceounts of which are insured or gunrpsteed by a federnt or
state ngency {inchuding Lender if Lender is such an institution). Lender shnll apply the Funds to pay the eserow ilems,
Lender may not charge for holding and applying the Funds, annlyzing tie account or verifying the eseruw {loms, wnless
Lender puys Borrower interest on the Funds and applicable Jaw permits Lender to muke sueh o charge, Borrower and
Lender may agree in writing that inlerest shall be poid on the Funds, Unless an agreement is tade ar applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits nnd debits to the Funds end the
purpose for which each debit to the Funds wns made. The Funds are pledged os additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds puyable prior to
the due dates of the escrow Hems, shall exceed the amouni required 1o pay the escrow items when due, the excess shull be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Frnas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 1o make up the deficiency in one or more payments as required by Lender,

Upon paymeant.in full of nll sums secured by this Security Instrument, Lender shall prompily refund to Barrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lencder shall upply, no later
than immediately prior 2o vhe sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as » credit agaiirithe sums secured by this Securily Instrument.

3. Application of Faymants. Unless applicable law provides otherwise, all pnyments received by Lender under
parugraphs | and 2 shall be applizd: first, to daie charges due under the Note; second, 1o prepaymeit ehinrges due under the
Mote; third, to amounts payable urder paragraph 2; fourth, to interest duc; and last, te principal due.

4. Charges; Liens. Boriower shall pay all taxes, nssessments, charges, fines and impaositions atiributable 1o the
Property which may attnin priority (over_this Security Instrument, and leaschold payments ar ground rents, il any.
Borrower shall pay these obligations inib e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee pavment. Borrawer shall promptly furnish to Lencker nll notices of amounts
to be paid under this paragraph. 1f Borrowtr makes these payments direelly, Barrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge any iten svhich hos priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scocurerl by the dien in o manner acceptable 10 Lender: (b) contests in good
fnith the lien by, or defends against enforcement of ths tien in, legn! proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par-af the Property; or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to/this Security Instrument. if Lender deiermines that any part of
the Property is subject to a lien which may attain priority-ovee this Sccurity Insirumemt, Lender may give Borrower n
notice identifying the lien. Borrower shall satisly the Hen or take ore or more of the actions set forth alsove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenwsits now existing or herenfter erectued on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insursnce shall be maintained in the amounts/sed for the periods thmt Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowér subject-to Lender's approval which shall not be
unreasonably withheld, ’

All insurance policies and renewals shall be acceptable to Lender and-=heil include a standard morigage clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires; Earrower shall prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of lass, Borrawer suaiLgive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Dorrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shat) oe anplied to restoration or repair
of the Property damaged, i the restoration or repair is economically fensible and Lender's tecurity is not lessened. I the
restoration or repair is not cconomically fensible or Lender's security would be lessened, tiie insusance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with sy ecess puid 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavedie lasarance carrier his
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds 1o repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due, The 30-dsy qeriod will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilll'vot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1F
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o nny insurnnee policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damnge or stbstantially
change the Property, allow the Property to deteriornte or commit waste. 1f this Security Instrument is on a leasehokl,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the Jeasehold and
fee title shall not merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, If Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly nffect
Lender’s rights in the Property (such ns a proceeding in bankrupicy, probate, for condemnation or to enforee lnws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in caurt, paying reasonable attorneys' fees and entering on the Property to muke repoirs, Although
Lender may take action under this paragraph 7, Lender does nol have ta do so.

Any amounis disbursed by Lender under this paragraph 7 shall become ndditionnd dein of Borrower secured by this
Security Instrument, Unless Borrower and Lender agrece to other terms of payment, these amounds shall bear interest from
the date of disbursement al the Note rate and shull be payable, with interest, wpon nutice from Lender (o Borrower
requesting payment.
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