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Novmm:or 24 Lh' .

THISMCATGAGE EM&‘MH‘{L‘“”"WW{!

B9, The martgueor 15 . wid iewiiad Wb p 2 LA s .
T T T NI ( 'BOFH)\VM'",) This Sc.cunily lmuumun is uhcn Iu..‘... R

LSECQNR, BEQERAL SAINGS. AND LOAN. ASSORIATION oo WHikh 18 utgmwul wngl existing
under the [aws of ..... Unltad Stams.oi.Amarlca....................‘. .uml whose utkltu.\s IS oo e T
340, Yl 26h. Sk mir 5 IeagR. TN, BRARI. i vt ( ‘L md-.r")
Borrowc.r owes l.undurthq clielnal sum of ... FORLY. NINE '.L‘I-DUSAND FIUI:. FUNDIRIT- ml]..m c:j,-.m.'

e oo Dollars (US. $.49,, 500,000 ) This debl is evidenced by ﬂnrrnwurumtu
ctutul lhu same dute ns E!u‘s SLC\I.I!/ i'wlr nmt!é"ﬁn&"‘& wlmh provides for monthly puyments, with the Fudt dubt, i1 not
pold eurkier, due and puyable on s e 1S Seeurity Tnstrument
secures to Lender: (n) the rc.puynu.ul “of e debt t.viclcnu.d by the Nuu.. ‘with HHUL‘\'- el alt renewas, extensions and
modifientions; (b) the pnyment of nll otiier sums, with interest, advanced under purngrnph 7 10 prateet the seehrily of this
Sccurity Instrument; nnd (¢) the performince o Noreower's covennnts uid ugrecinents under this Security Instrament e
the Notu For this purposc. Borrower does h -rcby mortgige, grmn m;d «.onvuﬁln I, cmlcr the luliuwmg dueseribed properly

e connnnnes County, Hitnais:

Tot 9 in Charles H, Serum'"s Subdlvision, being a Resulxlivision of Iots 33 to 47
inclusive in Maltby's Subdivision of the Eagt 4 of the Northwest ¥ of the
Northeast 4 of the Northeast 4 of Seriion 11, Township 39 North, Range 13,
East of the Third Principal Meridjan in Cook County Illinois

Permanent Index Tax # 16 11 205 033 Vol 553

which has the address of 718 N, Spauld:mg . TP ChJ.cago ............................ veeerean ,

[Struel] (ciy]
Hlinois 60624 (**Property Address");
{Zip Codse]

TOGETHER WITH all the improvements now or herealter erected on the property, and all ensemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and alt fixtures now or
hereafter o part of the property. All replucements and ndditions shall also be covered by 1his Scenrity Instrument. Al ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praoperty is unencumbered, exceps for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all elaims and demands, subject to any
encumbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and uoan-uniform covenants with
limited varintions by jurisdiction 10 constitite n uniform security instrument covering real property.

DIS—single Family—ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- ')
BOX 301 " & - 1 ! 21 44713 SAF BYSTEMS ss%:ggﬁt




21

595711

UNOFFICIAL COPY

s oo AW
v ATEION
vy e
w1985 SWISHHEO,

vl g e

801 'TE W ‘
sioul 4c B
SINVE E

6861 ‘JAqUAAON URLE STUI ‘TedS TETOTFI0 pue puwy All I8pUN UDATH
*yjJo03 188 wingeyz sasodrnd pue S8sh ayi 303 ‘3oe ATejuntoa puw 83J3
STY 8@ JUSWNIZSUT PTIES RU3 pPAISATIep puk pPaubis ay jeyy pebpaimouxoe
pue ‘uosIiad LT/ Aevp sTYl W 8Icgeq peseadde /jusunigsur Bujobsiog
ayy o3 paqrIssgns/ s _aweu asous Uostad Dwes ayl ag o3 3w 07 umMouy
AtTeuosIad ‘ISMOPTM ¥ /s=i98M sS8Taey) 3wyl Agyjizec Agsasy op ‘a3eqs

puw Ajunod pyeS I0F pPUR Uy PTTORg AzejoN e ‘poubTsaspun ayy ‘1

PS8/ XLNNOD MN0D SIONITII J0 TILVLIS

[uewBpajmouydy J04d BUN E4L Noeg atedg)

IBMDIIOF =
(,“;’S) ----------------------- LT TR R R L R L RN N RN R R N FE R R TN RN FRR AN

JOMOLIORm
8 -u nu P rvEeRsara by

(qoagy™ e C77ﬁf}f C‘/ /ﬂ)

M PIPIOOAL PUB JIMOLIOH AQ RPaysaxa (S)apkt AU Ul put uswmsug
AIINDDS SIY1 Ul PAUITIUOS STURUDAOD PUR SULIDY BY] 0} sdaufu puy $i1daoor JamclIcd 'MONag ONINDIS AH

[Ajpeads] (spayio [
Jopry wswdopaagg wun pauveg 1 Japiy yewieg veenpaio [

sapry Anwayg e B Japry wnunwoepuc) [ Japry sy fodsnlpy [
[{sa)x0q ajquonddi »worna] uswnasuy
Ananaag syl jo uud 2 aJaa (S)ApII 2] )1 SR IUILNIISUL A1IN0og st JO sjuownasfle pur sjuvusac aws juswapddns
PuY_ pualls fjys puw olu) paiviediosuy aq [[EYS ISPL YINS YO jO STUAWSTR pUY SIUNN2A0D BY) JUDIINIISL]AN00G sh
qum IYIRT0] PRRIOIF PUT JAMOMOE AQ PRIND2TIXD 218 SI3PH 2101 J0 DU J] "JUdIBR)SU] A)}AN02S SIY) 03 510k "€T
“Anadoag sy} vl vonditaxs pemsawoly Jo 1311 {12 SIAI1NM JDMDIIOY ‘PUIISIUOL] JO ITAJEAN ‘2T
' *$1500 UOINRI093] Aun Aed jJuys Jom0110g Jam0I0g 0) 23220 IN0YITA TUNURIISU]
Aumaag SIUt aswapal IBYS JAPUAT uaWinisu) L)INaag sny) £q painoas swns (v jo juawded vodpn caseapay trg
TUDWUNIISUT A11IN03G S1Y1 £ PAINOTS SWNS 241 01 U3YT pur 'saa) SAR11J0)IB 2}GRUOSEIL PUB SPUOYG §,J0A1003)
uo stunuuaJd 'S93] §.43A10032 ‘01 Pa] 100 INq *SNIpR)aul fSIUAT JO uolasoD pun ARadoad Lyl Jo Juswaeunwr’ Jo sison
Yyt e wawAed o) LAY pauddu 20 [JUYS 13A1392a 213 10 JAPUATT Ag PD3[§0a s1Uaa Auy "anp ised asoyy Spnjou) Aedosd iy
1O 51U 2113 393102 0} pur fadosd syl oFrunw pun jo uarssessod oym wodn 1sua 0] POIUD 3q [jeys (1ea15002 popnoddy
Ajepnf 4q 40 uale Aq 'uosiad w) sspuar] ‘afus paraipnl uimofoy vondwapas Jo poued Aun Jo vopedidea sy o) Joud
awn Aum e pun Sgadosd ayr jo jusiuopuagr ao g yduifnied Japun uo118aa)9351 uod[) "UOISSISSG ] Uy JApUYT 0T
*3JUDPIAD D]31) JO $1S0D DU §DIJ ,SAIUI0JIB F|QUUOSHDI 0} PIJIM)] JOU NG
‘Juipnjou] ‘61 ydradusud sy up papiaosd sapawna 3y uinsind uf patinduy sasuadxa [[8 [G{]0d O PARLIUD 3G [JBYS JOPUDY
*Buipadaoad [B1pNf £Q JUDWNIISUF £J1INIIG ST AS0[IFIG] LR pUE PUBLLDP INIIN} INCYIIM JUdWNIISU] £114N29G S|}
£q pandas swns (e o [0y u] jusurded sjeppauny) sambaa Avw ueyzdo S} 38 JopuaT 300U Y} B Payidads almp M DI0JG
10 U0 PAIND 0 S INBJIP Y} JT ‘VIRSGIIDI0) PUT DOPBII[IIIE 0} JOMLII0Y JO ISUD)IP J0YI0 AUR 40 }jNBJIP U JO JIUIIFIND
~Uou o) Fuipnod0id 2INS0040) Y} UY $I3SSR 07 31 3g) pus BOIIRIDILIN JOPE MVISWISL O] BN 3y} j0 JIM0I0E WIOJU)
Jaylany jpuys 23anou ay I, 'Lsadold ayy jo aes pue Juipasdosd jurpnf Aq 2Jnso0aio) ‘Junwnasuy £314na0g siyl Aq paznaos
SIWNS N} JO UG[IELAAITE U] F{NSAS £ BDJI0U DY U] PAYIdADS IINP IY) 10JIG IO BO HHEIIP AY} IR OF DINPRY JEY) (P) pus
{P2IND 0 1SN 1 NBJIP DY) YOI, £q ‘Jam0lng 0) uUdAIB 5] 20130U D) AIRP Y} W) SAEDP OF UBY) S5 10U ‘NRP B (3) nujap
Yy} 2200 0] paambas uopaw ayy (qQ) ‘ynEoP Ay () AJOOUS [[BYS DOROU MNEY, (ISTMIDYLO Sapjacad mal apgraddy sSojun
LY puw g1 sydeaBeaed Jopun BoIIBIA|3008 0 Julsd JOU ING) JuSRSU] ALIRDAG S 1) JINDHAIRE 10 JUBUIAGD LuR O YORdIIG
S AamoLog BuImo[(0f BO[IEIGAS0E 03 Jo)ad JOMOLIOE 03 2D)30U dAFB [[BYS JapudT "SIPIWDY HOIBINAIDY ‘gL
SM0J)0) s1 sarfn PUT JUBUIAOD J3Y1IN) J3PUDT] PUR JIMOLIOH ‘SINVNIACD WHOLINMNNON




waronn comnled ko bz L CALAM 5 LA LAP-Y'

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due undertlie Note,

2, Funds for Tuxes and Insurance, Subject 10 applicable law or to o written waiver by Lender, Borrower shabl pay
to Lender on the day monthly payments anre due under the Mote, until the Note is paid {o full, & sun (“Funds') equal (o
one-twelfth afi (u) yearly tnxes and nssessments which may atiain priovity aver this Seeurity Instrument; {b) yearly
leasehold pnyments or ground renis on the Property, IF any; (¢) yenrly hazard Insuranee premiums: mul (o) yeariy
mortgage insurance premums, if any, ‘These items are called “escrow ltems.” Lender may estimute the Funds due on the
basis of current data nnd rensonable estimates of future escrow itermns,

The Fundy shubl be held in an institution the deposits or secounty of which ure insured or gunranteed by o lfederal or
state agency (including Lender iF Lender is such an institution). Lender shall apply the Funds 1o puy the eserow ilems,
Lender may net charge for holding and applying the Funds, anslyzing the aeeount or verifying the eserow items, uniess
Lender pays Borrower interest on the Funds s spplicsble lnw permits Lender to make suel o charge, Dorrower and
Lender may ngree in writing shut interest shall be paid on the Funds, Unless an ngresment s mnde or applicable law
requires interest to be paid, Lender shall not be required to poy Barrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without churge, an annuad accounting of the Funds showing credits and debits to the Funds and (he
purpose for which ench debit to the Funds was macde, The Funds are pledged us addilionnl seeurity for the sums seeured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior 1o
the due dutes of the escrow items, shall exceed the smount required to poy the eserow flems when due, the excess shall be,
ot Borrower's option, either promptly repaid to Dorrower or credited to Dorrower on soanthly payments of Funds, [ the
amount of the Fraas hekd by Lender is not sufticient to pay the eserow Hems when due, Dorrower shall pay to Lender any
amount neeessarcy i< muke up the deficiency In one or more payments os required by Lender,

Upon paymzat in full of nll sumy secured by this Sceurity Instrument, Lender shall prompily reluned to Borrower
uny Funds held by Lendar, 1P under paragraph 19 the Property §s sold or neguired by Lender, Lencder shutl apply, no Inter
than immecdiately prior 14 the sate of the Praperty of s aequisition by Lender, any Fumds heltd by Lender at the lime of
nppheation as o credit ggaiaedthe sums secured by this Security Instruiment.

3. AppHeation of Fuyiaants,  Unless npplienble low provicdes otharwise, ull puymients received by Lender wnder
puragrephs 1and 2 sholl be apglies: Rest, 10 Inle charges due under the Note; second, to prepuyment charges due ander the
Note; third, 1o amounts paysbiender parageaph 2; fourth, to interest due; nnel lust, to prineipal due,

4, Charges; Liens,  Borrower shall pay all taxes, nssessiments, choarges, Snes and Impositions atieibutable to the
Property which muy nttain priority ovor this Sceurily Instrument, and leaschold poyinents or ground rents, il' uny.
Borrower shull puy these obligntions i-ia wanner provided in puragraph 2, or if nor paid in that mmmer, Borrower shall
pay them on time directly to the person owed - pavment, Horrower shall promptly furnish 1o Lender all notizes of nmounts
to be paid under this paragraph, 1T Borrower mnkes these puymients divectly, Borrower shall prompily fursish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny \ier which has priority over this Securlty Insteument unless Borrower: (a)
agrees in writing to the payment of the obligation sdewred by the Hen in o mnanner neceptable to Lender; (b) contests in good
faith the tien by, or defends ngainst enforcement of v ten in, legnd proceedings which in the Lender’s opinion operate 1o
prevent the calorcement of the {len or forfelture of uny pariaf the Property; or (¢) secures trom the holder of the Hen an
agreement satisfuctory to Lender subordinnting the lien toihis Security Instrument. I Lender determines that uny part of

the Property Is subject to o lien which may antnin priorlty over this Seeurity Tastrument, Lender muay give Borrower n
notlce identifying the len, Borrower shull sutisly the Hen or tnse e or mare of the netions set forth nbove within 10 doys
of the giving of notice.

%, Hozard Insurnnce, Borrower shall keep the ll“pl"(')\'l:l:.l.".m now existing or herenfter erceted on the Property
insured ngnin-il loss by fire, hazards included within the term “extende’ eavernge’ and nny ather hazards for which Lender
requives insurance, This insurance shall be mnintained in the amourts and Tor the puriod-. that Lender requires, The
insurance cnrrier providing the insurance shall be chosen by Borrowessubject to Lender's approval which shull not be
unreasonably withheld.

All Insurance policles and renewals shall be acceptable to Lender am shelt inelude w stondard mortgnge clause.
Lender shadl have the right to hold the policies and renewals. IT Lender requiresy Ramrower shall promptly glve 1o Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower sati ghve prompt notice 1o the insuranee
enrrier and Lender. Lender may make proof of loss if not maude promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurnnee proceeds shind be anplied (o restorntion or repair
of the Property dnmaged, if the restoration or repeir is cconomicnlly feasibie and Lender's Security is not lessencd, 1T the
restoralion or repair is not ccanomically fenslble or Lender's sceurity would be lessened, tive Ingzrance proceeds shubl be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢icess pnid 1o Borrower, IT
Borrower abnndons the Property, or does not answer within 30 days o notice (rom Lendar thutabg Sisuranee carvier hws
offered to settle o claim, then Lender may collect the insurunce proceeds. Lender may use the procedls cavepair or restore
the Property or to pay sums sccured by this Security Instrument, whether or nol then due, The 30-Upy seriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principnl shitiroot extend or
posipone the duc date of the montkily payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is ncquired by Lender, Borrower's right Lo any insurnnee policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender 1o the extent af the sums seeured by this Seeurity
Instrument immedialely prior to the ncquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuage or substuntiaslly
change the Property, allow the Properiy to deteriornte or commit waste, If this Security Instrument is on o lenschold,
Borrower shall comply with the provisions of the lease, and If Borrower scquires fee tithe 1o the Property, the easehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If' Borrower fils to perform the
covenants and agreements contained in this Sccurity Instroment, or there is u legul proceeding that may signiftcantly nffect
Lender's rights in the Property (such as o proceeding in bankruptey, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appuarmg in court, paying reusonnble attorneys’ fees and entering an the Property to mnke repnirs. Allhuugh
Lender may take action under this paragraph 7, Lender does not have 1o do se.

Any nmounts disbursed by Lender under this paragraph 7 shali become ndditional delit of Borrower. secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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