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MORTGAGE 1265220

THIS MORTGAGE (“Security Instrument™) Is given on Novembor 2!
19 g9 .Thepongagoris ELISED C. CANTU AND PATRICIA 0. CANTU, HIS WIFE
("' Borrower®). This Security [nstrument is given o

AMERICAN HOKNE F'NANCE, INGC. y which is organized and existing
uncder the laws of THE STATE OF TLLINOIS candwhose nddressis 1280 WEST NORTHWEST
HIGHWAY, SUITE /0r, PALATINE, ILLINO!S 60067 (" Landes™),
Borrower owes Lender theprincipal sumof  Fitty~=Four Thousand Eilght Hundrud and No/100

mEsmmes e e s st e Dollars (U5, $ 54,800.00 ) Thisdeht is evidenced by Borrower's note
dated the same dite as this Security Instrument (Y Note''), which provides for monthly puyments, with the tuts debt, if nol
poid enrlier, due and payable en Docombor 1, 2019 . This Sceurily Instrument
secures to Lender: (n) the repaymer of the debt evidenced by the Mote, with interest, and al} renewnls, extensions wnd
modifications; (b) the payment of alieins: sums, with interest, advanced under paragraph 7 to proteet the seeurity of this
Sceurity Tnstrument; and (e} the performuncsaf Borrower's covenants and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does heredy mortgage, grmt and convey to Lender the fotlowing deseribied property

T4

lacated in COOK County, llinois

LT 4 (EXCEPT THE EAST 28 FEET 9 /4 LNCHES) AND ALL OF LOT 5 AND THE EAST .23
FEET OF LOT € IN BLOCK 2 [N MAGHERA, PETFR J. O'REILLY'S RESUBDIVISION OF BLOCKS %
TO 12 INCLUSIYE IN THE 71S8T STREET ADDIIOI IN SECTION 24, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD FRINCIPAL MERIDIAN, 4! COOK COUNTY, IJLLINOIS.

PIN; 19-25-102-044 VOL. 403 H-‘)S'}']'l'-’jw
WY s

.~ DEPT-BL RECORDING $14.25
THY444  TRAN 1452 11,36,8% 11:.55.00
B 4D %—BY-S7LLIST
COOK COUNTY RECORDER

[Stroat})

Illinois 60629 (upropcny Ad(lrcss“);
{Zip Code)

which has the address of 3045 WEST 71ST STREET N CHICAGO . q}\
[City]

TOGETHER WITH all the improvements row or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minera), oit and gas rights and profits, waoter rights and stock and all fixtures now or
hereafier a part of the property. All replacements nnd additions shall nlso be covered by this Seeurity Instrument. Allof the
Toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the right to
mortgage, gramt ond convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security insirument covering real property.,

89571157

ILLINCIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT form 3014 12/83

Form 1878
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L Payment af Prinelpal and Untorests Prepayment and Lave Chnrges,  Borrower shall promiptly pay when due
the principal ofanc inlerest on the debt evidenced by the Note nnd any prepayment nid Inte churges due under the Note

2. Funds for Tuxes and Insurunce.  Subject to applicable lnw or 1o a written waiver by Lender, Borrower shail pay
to Lender on the duy monthly payments are due under the Note, until tre Note is paid in full, s sum ("Funds*) egual to
one-twellth ofi (n) yearly taxes nnd assessments which muy attain priority over this Security Instrument; (b) yearly
feaschold payments or ground renls on the Property, il any: (¢) yeurly hazard insurance premiums; nad (0} yeurly
mortgage insurnnce premivms, iF any, These items are entled "eserow lems.” Lender may sstimate tie Funds due on the
basis of current cnta nnd reasonnble estimntes of future escrow flems.

The Funds shall be held in an institntion the depasits or nccounts of which nre insured or guaranteed by a lederal ar
state ngeney (including Lender if Lender is such nn institution). Lender shall apply the Funds te poy the exerow ilems.
Lender may not charge for holding and applying the Funds, annlyzing the necount or verifying the escrow ilems, unless
Lender pays Dorrower interest on the Funds and applicable taw permits Lender to make sueh o charge. Torrower ind
Lender moy ngree in writing that interest shall be paid on the Funds, Unless an agreasent s made of applicable lnw
requires intgrest to be paid, Lender shatl nol be requiired (o pny Borrower nny interest or enrnings on the Funds, Lender
shull give (o Borrower, without charge, nn annund necounting of the Funds showing eredits nnd debits 1o the Funds and the
purpose for swhich each diebit 1o the Funds was e, The Funds are pledged ns additionnl security for the sums secured by
this Security Instrument.,

IT the nmount of the Funds held by Lender, together with the futtire munthly guyments of Funds payuble prior 1o
the due dates af the escrow items, shall exceedd the amount requived to pay e escrow items when due, the exeess shintd by,
ut Borrower's ontion, cither promptly repaid to Dorrower or credited to Borrower on monthby puyments of Fuds, 11 the
smaunt ol the/@uids held by Lender is not sufficient to pay the eserow items when due, Borrower shull puy (o Lender iy
umaunt necessary 0 make up the deficiency in one or imore payments us required by Lender,

Upon payoest in full of all sums secured by this Scewrity Instrument, Lender shull promptly refund to Borrower
any Funds held by Leader, If under puragraph 19 the Property is sokt or aequired by Lender, Lender shabl upply, no larer
than immedintely price () the sale of the Property or its acquisition by Lender, any Funds helkl by Lender ot the time of
application as u credit igaiost the sums secured by this Seeurity Insteument,

3. Application o Parments,  Unless applicable Jnw provides otherwise, nll payments received by Lender under
parngraphs | and 2 shall beaprasd: fiest, 10 lnte charges due under the Note; second, 1o prepayment charges due aider the
Nate; third, to amounts pnysbleaeder paragroph 2; fourth, toinferest due; nnd fast, 1o principnt due.

4, Charges; Liens,  Sorrower shall pay all taxes, nssessments, charges, Does and impuositions anteibutable 1o the
Property which may attnin priority cves this Security Instrutnent, and lenselinld paymrents or ground rents, it any.
Horrower shall pay these obligations inahe manner provided in paeageaph 2, or il non paid in that manner, Borrower shall
pay them oo lime directly o the person owad payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1 Borrowver makes these payments direetly, Borrower shall promptly farnish to Lender
receipts evideneing the payments,

Barrower shull promptly discharge any-tieawhieh hng priority over this Seeurity Instrument unbess Borrower: (u)
agrees in writing to the pnyment of the obligation'sesosed by the len in n munner nceeptuble 1o Lender; () contests in good
faith the lien by, or defends ngninst enforcement of <re tien in, lega) procecdings which in the Lender's apinion opernte (o
prevent the enforcement of the tien or forfeituee of any parvof the Property; or (¢) secures from the holder of the lien an
agreement sulisfactory to Lender subardinating the lien (o this Security Instrument, 1T Lender determines that any pret of
the Property is subject to o lien which may otluin prioriry Zver this Security Instrument, Lender may give Horrower o
natice identilying the lien, Borrower shall satisfy the lien of wabieane or more of the agtions set forth nbove within 10 days
of the giving of notice.

5, Huzard Insurance.  Borrower shall keep the improverien s now existing or berenfter erected on the Propeny
insured against loss by fire, hazards included within the term “extended covernge” wne any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonns.und for the periods that Lender requires, The
issurance carrier providing the insurnnce shad) be chosen by Borrower subises to Lender's approval which shill not be
unreasonably withheld,

All insurnnce policies and rencwals shall be acceptable 10 Lender ansk stall inelude o stundard mortgnge cluuse.
Lender stll have the right to hold the policies and renewals. I Lender requires Savrower shinll promstly give to Lender
all receipts of poid premiums and renewal notices. In the event of loss, Borrewer khali give prompt notice (o the insurnnee
carrier nidd Lender, Lender mny make proof of loss if not made promiptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insuranee proveeds sholl beaoplied (o restoration or repair
af the Praperty damaged, if the restoration or repair is cconomicully feasible and Lender’s security is nat lessened, 1F the
restorution or repair is not cconomically fensible or Lender’s security would be lessencd, the bstounee procecds shall be
applied lo the sums secured by this Sccurity Instrument, whether or not then due, with any xeess naid (o Barrower, IF
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thavvns wsurnnee enrrier has
offered to setlic a claim, then Lender may colleet the insurnnce procecds. Lender mny use the proceeds o repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The J0wpg period will begin
when the notice is given, .

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to prineipal shadinot extend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the namount of the payments, i
under paragraph 19 the Property is acqutired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the ncquisition.

6. Preservation nnd Meintenance of Property; Lenseholds.  Dorrower shatl not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [F this Sceurity Instrument is on » leaschold,
Borrower shall comply with the provisions of the lease, nrd IF Borrower ncquires fee title 1o the Property, the leasehold und
Fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fils to perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affeet
Lender's rights in the Property (such ns o proceeding in bunkruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property nnd Lender's rights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bewr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

LGTTLGES
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