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American Nat:onai‘l%ank' '
and Trust Company of Chicago

HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the ‘‘Mortgage'') is-made as of November 16 L 10 82
between _SAMUEL Y.K. LAM AND FRANCES LAM, His Wife ('‘Mortgagor')

and AMERICAN NATIONAL BANK AND TRUST COMPANY OF 'CHICAGO, 33 North LaSalle Street, Chi-
cago, Illinols ('Mortgages'’).

ARTICLE 1
DEFINITIONS

1. Definitions. As used herein, the following terma shall. have the following meanings, applicable equally to
the singular and plura! forms of each term:

(a) Agreerivn.: The Agreement and Disclosure for Home Equlty Credit Line by and; between Mortgagor
and Mortgagee, da.;d as of the same date as this Mortgage. The Agreement provides for a floating rate,
open-end credit lin: pursuant to which Mortgagee makes Loans, as defined in the. -Agreement, up to the
Credit Limit and Moz (psgor repays Mortgagee along with monthly finance charges due, if any;

{b) Credit Limit: Ttie Credit Limit, as specified in the Agreement is $ 300, Q00.00

{c} First Mortgage: 'I‘h reortgage ‘against the Land dated l\ll&vv faxand recorded x_) /he’ufﬁdéwj i
3 v

A TRAN 6237 11 87 iS04
as Document Number : ?__:‘...‘,2%:50
f‘}mﬁ CHNTY RED CORDER

(d) First Mortgagee: The hoides 4§ the First Mortgag_,e:

NOME 7\

(e) Fixtures: AN fixtures, including replacerrcnts and addfdona therPto. now or hereafter located"’
under, on or above the Land that'constitute or wili corstitute fixtures’ under the laws of the state of Illlnoiq ‘
and excluding any trade fixtures of any tenants unde: ~n@ Leases.

() Impositions: Al real estate and personal propecty taxes and other taxes and assessments, public or
private; water and sewer rates and charges; all other governraental or nongovernmental charges applicable
to the Mortgaged Property; any interest or costs or penalties ‘w!iy; respect to any of the foregeing;and charges
for any sasement or agreement maintained for the benefit or th: Mortgaged Property, general-and specisl,
ordinary and extraordinary, foreseen and.unforseen, of any kind 2: nature whatsoever -which may- at any
time pricr to or after the executlon of this Mortgage, be assessec, levicd, or imposed: upon the Mortgaged
Property or the rent or income received therefrom, or any use or occupancy thereof.

() Improvements: Any and all bulldings or structures of any nut’re /'whatsoever, including replace-
ments or adjaitions thereto, now or hereafter situated on the Land,

(h) Indebtedness: The principal of, interest on and/or all other amourt:, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor ts Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given to secure an open-cnd.credlt. line, -the term
Indebtedness shall include not only presently existing Indebtedness under the Ag'epmﬂnt whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same ‘extent as { such:future Loans .
were made on the date of execution of this Mortgage, although there may be no Loan inada’ at ‘the time of .~
execution of this Mortgage. ;

505 N. Lake Shb're‘Drivéf’#6302 "« Chigage, I11. 60611

(1) Land: The real property located at

and described as follows oh the attached EXhibit'A: *

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

TAX 1 D #17-10~214-005

(J) Leases:  Any and all leases, Ilcences concesslons or grants ‘of other possessory interests granted %
Mortgagor as lessar now or hereafter in rorce oral or written, covering or affecting all or any part af tt&,
Mortgaged FProperty. o e .

{k) Mortgaged Property: The Land, the Improvements the F‘ixtures and the Leases’ together wlth ;‘-}

(1) all rights, privileges, rents, royalties. proﬁts mineral, oil and gas righta and profits, uzt&h
ments, hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or litt
rights now or hereaﬂ;er belonging or in any way appen:alnlng to the Land and/ or the lmprovement.s'

(2) all of Mortgagors rlght, title and interest: in. and t.o any st.reer.a rights-o alleys, strips
or gorea of land now or herearter adjoining the Land;. =~ . / q

<S5




. (3) -alt of-:Mu @F,F*GcIA and t @B‘d r awards heretofore ma&e_

or hergafter to be made by any municipal; county, state or federal authority or board to the present
and all subsequent owners of the Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Property, subject to Mortgagor's right to use such award pursuant to Article VIil; and

4) al‘l‘the"estate, kright, title, interest, ciaim or demand whatscever of Mortgagor, either at law
or in equity, in and to the Land and/or Improvements and/or the Fixtures.

The term “Mortgaged Property’ includes any part of the foregoing property described as Mortgaged
Property. =

(Ij Oblibg ations: Any and/or all of the covenants, promises and other obligations (other than for the

' payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein

made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
and/or the Security Documents. '

' (m) Personal Property:: All personal praperty owned bj Morigagor and located on the Land.
{n) Proceeds. All monies and proceeds derived from the Personal Property or from said Mortgaged
Praperty inciuding "vithout Himitation insurance proceeds and condemnsation awards.
(o) Rents: All tnerents, revenues, income, profits and other benefits now or hereafter arising from the .
use and enjoyment ol e Mortgaged Property:.

. (p) Security Documeny-_' The Agreement and all other documents and instruments now or hereafter
furnished to Mortgagee, inciusing, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness. - : .

ARTICLE 11
GRANT

‘. 2. Grant of Security Interest.

2.17 Grant. To secure the payment.of the in‘shtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, trensfer, bargain, sell, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, conveay, wvarrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Morigazur in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Morigagor to have and to hold the Mortgaged Property unto Mortga-
gee, its successors and assigns, forever,

2.2 Condition of Grant. - The condition of the grant in Parrgraph 2.1 above is such that if Mortgagor shall
pay or.cause to:-be paid the Indebtedness as and when the sa'zc¢ shall become due and payable and shail
observe, perform and.discharge the Obligations; then the Security’ Duocuments and the estates and rights
. granted by them shall be null and void, otherwise to remain in full for ~e av.d effect.

ARTICLE 11X
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of Seecurity Documents: "

) (a) The execution, delivery and performance by Mortgagor of the Security Docusnents, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constitute (with due notice and/or lapse
of time) & default under any such Mortgege, indenture, trust agreement or other instrument, or result in the -
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property -

or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,

valid and binding obligations of Mortgagor in accordance with their respective terms. subject to applicable
bankrupicy and insclvency laws. '
3.2 Other Information. - All other information, reports, papers and data given to Mortgagee, or to Mort-
- gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security’
Documents are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and accurate knowledge of the subjéct matter.

3.3 Mortgaged Property and Other Property.  Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this' Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage. - :

-2.
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