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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying seasonabie cause for thei mspccuon

9. Condemnation. The proceeds of any award or ciaim for damugcs, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award o! zettle a claim lor damages, Borrower fails 1o respond. ta Lender within 30 days after the date the notice is
eiven, Lender /5 curhorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
1o the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 10 principzl) shall not extend or
posipone the due dareSfthe monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower/iNo. Released; Forbeasrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat.cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate to release the liability of the original Borrower or Borrower's successars in interest.
Leader shall not be required o Lommence proceedings agzinst any successor in interest or refuse 1o extend time for
payment or otherwise modify am/s={ization of the sums secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrower s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude ths enerCise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabﬂity; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and beneiit 11 e successors and assigns of Lender and Borrower, snbject ta the provisions
of paragraph 17. Borrower's covenants and sereements shall be joint and several, Any Borrower who co-signs this Securiiy
Instrument but does not execule the Note: (a) (s co-signing this Security. Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tie .c: ms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and.{¢} agrees thai Lender and any nther Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note wuhuut
that Borrower's consent.

12, Loan Charges. I the loan secured by this Sceurity Inslmmcm is subject to a law which sets maxlmum-loan
charges, and that law is finally interpreted so that the intcrest or othér loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {4}/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar.v sums already collected from Borrower which exceeded
permitted limhs will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights, If enactment ar expiiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl> according to its terms, Lender, at its opsion,
may require immediate payment in full of all sums secured by this Security Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sjsall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. 'l'he wtice shall be directed to the
Property Address or any other address Berrower designates by notice to Lender. Any nctiie to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notise 1¢, Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Len der 2 vb=n given as provided .

in this paragrapti.

15, Governing Law; Severability. This Security Instrument shail be governed by federal lawand the law of the .

Jurisdiction in which the Property is iocated. In the event that any provxslon or ctause of this Securily {nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this.Security Instruiréni or the:Note
which can be given effect without the conficting provision. To this end the provisions of this Security Ensisumentand the
Note are declared 1o be severable. )

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in. Borrower is sold or transfen'ed and Borrower is not a natural
person) withoul Lender’s prior writien consent, Lender may, at its option, require immediate paymc.m in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercisé is prohibited by
federal law as of the dute of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accclcratmn Thc notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxplratlon of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rlghl to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5. days {or such olhcr penod as
applicable law may specily for reinstatemsnt) before sale of the' Property pursuant to any power:of. sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security: Insirument. Those conditions arc that. Borrower:

(a) pays Lender all sums which then would be due under-this. Security Instrument.and; the Note. had no acce!erauon'

occurred; (b) cures any default of any other covenants or agreements; (c) pays ‘alk; ;eXpenses | mcurrcd in enforcmg this
Security Ins:rument, mcludmg. but not limited to, reasonable attarneys' fees; and (dj’ lakﬁ such action.as Lender may
réasonebly require to assure that the lien of this-Security, Instrument, Lender’s rlghts in:the, Propcrty .and-Borrower's,
obligation to pay the sums secured by this Security, Instrument shall ntinue unchnngcd Upon reinstatement by

Borrower, this Security Instrument und the. obligations secured hereby shali rémum Fully cffective as ifno acccle;al:on had"

occurred. However, this right to reinstate shall not apply in the case ofn _"__jcratlon undcr parngraphs 130r17.
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DEPT-B1 RECORDING ' $14.25

T4444; TRAN 1447 11,30/89 15.59.08

#3527 o %-—BPPHT72561
COOK_COUNTY FECORDER

[Sp Above Thia Line For Recording Dﬂ;];t
163316049
MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is givenon NOV. 17,

19 89 . The munizagoris' ANPREZEO OLECHOWSKI AND %{M OWSKL . HIS WIFE
ANDRZéJ/M' /  ("“Borrower™). Thi u%‘?‘;?ﬁgmmeéf?givcn to

ARLINGTON HELGATS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing

underthelawsof (THI UNITED STATES OF AMERICA , and whose address is

25 BAST CAMPBEL" ¢TREET, ARLINGTON HEIGHTS, ILLINOIS 60005 § (**Lender”}.

Borrower awes Lender e otincipal sum of ONE HUNDRED OWE THOUSAND TWQ HUNDRED ARD 00/100
Dollars (U.S.$ 101,200.00. ). This debt is evidenced by Borrower’s note

dated the sume dale as this Secariiy Instrement (“Note™), which provides for mouthly payments, with the full debt, i not

paid curlier, due and payableon .JEC., 1,2019 . This Security Instrumens
secures to Lender: (a) the repaymen’-of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all orlsesums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforriance of Borrower's covenants and agrecments under this Securily Instrument and
the Note. For this purpose, Borrower does licreby morigage, grant and convey to Lender the foliowing described property

Jocated in COOK : ‘ Couniy, IMinois:
LOT 9 IN DICKINSON PAHK SUBDIVISICH OF THE WEST 830 FEET (EXCEPT THE. SOUTH

175 FEET THEREOF) OF THE BAST 3/4 </ /LOT 12 IN SCHOOL TRUSTEE'S SUBDIVISION

OF SECTION 16, TOWNSHIP 40 MNORTH, RAIIGE 13, EAST OF THE THIRD PRINCIPAL :
MERIDIAMN, IN COOK COUNTY, ILLINOIS. : ' : -

PERMANENT TAX NUMBER 13-16-426-008-0000

HO5TRS61

o

which hus the addressof -~ 4027 NORTH chE,AI;?E AVERUE . CcHICAGO'
Street . T

Illinois 60641 (“‘Property Address’);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack ‘and. all fixiures now or
herenfter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the ''Property,” - - . T -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed. and has the right to
marlgage, grant and convey the Property and that the Property is unencumbered, except for enzumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record. o R e :

 THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.. =

[City]

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 82572561 Form 3014 12/83

Foim 1878 ‘ 5 Businass | v;
Great Lakes Business Forms, Ing,.
Natiowdy 1-800-883-DROE # I Mchigan 1-800-780-884
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OFFICIAL SEAL
Jeftrey L Pichlin
Natary Public, State of Ulinois .
My Dmnm_m Expires Mar. L1, 1992 SNIC[NH"! “d N TTITINNGT O T FE GNI'IVSOH
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ADJUSTABLE RATE RIDER

{Cost of Funds Index—Rate Caps—Fixed Rate Conversion Gption)

THIS ADJIUSTABLE RATE RIDER is made this 17th' . day.of | Nov, .19 89 ,
dnd is incorporated into and shuli be deemed 10 smend and 'silppleLDl the Moru,ag,e Deed ofTrust or Security
Deed (the *"Security Instrument™”) of the same date given by the undersigned (the “Borruwcr )} 10 secure Bor-

rower's Adjustable Rate Nole {the *"Note™ ) to _
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

{the **Lender™) of the same-date snd covering the property described in the Security lnstrument and located at: -

4027 NORTH LECLAIRE AVENUE, CHICAGO, IL 60641
[Properly Addrees]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S

ADJIISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA'E THE BORROWER MUST PAY. THE NOTE ALSO CONTMNS THE OPTION TO CON- '

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDTIONAL-COVENANTS. i addition to the covenants and agreements made in lhc bcumlv lnstrumunl

Harrower and -Lesdar further covenant and apree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES - ‘ . : e -

The Note providis Jor an initial interest rate of = . 9375 %. The Note provides for changes in the
adjustable interest rute ara the monthly payments, as follows: ‘ . :

4, ADJUSTABLE lNTI-.RE' 7T RATE AND MON l'HLY PAYMENT CHANGES
(A) Change Dates . . :
The adjustable interest rate.? »ul pay may ch:mge on the first day of ... JAN. 19 93 .
amd on that day every {2TH~month thereafter. Each daic_on which my‘adjustable’ raw could: changt. is
called a **Change Date."’

(B) The index
Beginning with the first Chunge Dateiny adjustable interest rate wlll be bat.c,d on &n Index; Thc “lndn is

the monthly weighted average eost of savires: Forrowings and advances’ of members of the chc.ral Horrit, Loan
Bank of San Francisco {the ** Bank™"). as mude @ vailable by the Bank. 'I'hc most recent’ lndcx ﬁgure uvallable us of
the date 45 days before cach Change Daté is called (ha **Current’ Index.’

If the Index is no longer available, the Note Holder will choose a new index that is bdscd upon comparable
information. The Note Holder will give me notice ol (nis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new intecest rate by adding.

TWO AND 75/100 percentage points ( - %) to the Current Index. The Note Holdcr
will then round the result of this addition to the nearest one-cighih of one percentage point (0.125%). Sub;cct to the:
limits stated in Section 4(D) below. this rounded amount will be my rove interest rate ‘unitil the ‘next’Change Date.

The Note Holder will then determine the amount of the month'y puyment ‘that. would be. sufﬁc:cnt 10 repay
the unpaid principal T am expected to owe at the Change Date in full vi ‘0=’ Maturity Date at'my new intercst rate' -
in subsiantially cqual payments. The respit of this calculation will be ths wew amouni of my monthly payment,

(D} Lbmits on Interest. Rate Changes _ ‘ .

The interest rate I am required to pay at the first Change Dale wnll not'te grealer thnn 11 .375 %o
or less than’ 8.000 ° = %. Thereafter, my adiustable interest rate will never Lelincréased or decreased on any
single Change Date by more than 2.000 percentage point(s) ( o 2.000 %) from th
rute of interest 1 have been paying for the preceding - , 12 . mo'lths My inte/est 1ate will never be grtalca
than 14.000 %, which is called the **Maximum Rate.’ : . S “EN

(£} Effective Date. of Changes )

My acw interest rale will become effective on each Change Dale. [ will pay the amousit of my new monlhty
paymen! beéginning on the first monthly payment date after the Changﬁ Date until’ the amouri of my monthiyc‘-\-
payment changes again. - o

(F) Notice of Changes _ :

The Note Holder will deliver or mail 10 me a notice of any changes in' my adjustable interest rate and. the
umount of my monlh!y payment before the effective date of any change. The notice will include information .
required by luw 1o be given me and also the title and telephone number ul Hg pu son who w:ll answer-any: quc‘mon
! mauy have regarding the notice.

B. FIXED INTEREST RATE QPTION . Ca

The Mote provides for the Borrower's op!lon to convert from an ddjubldble interest rdte wuh mt(.rcsl ralc -

limits to a fixed interesi rute; as follows:.
5. FIXED INTEREST RATE. LONVERSION OPTION

(A) Option to Convertto Fixed Rate : .
[ have a Conversion:Option;that [ can exercise unless L am in dciau!t or lhlS bcchon S(A) w:ll not permu me

to do so. The '*Conversion Option™ is my option to convert the interest rate-] am required to pay by this Note -
from un adjustable rate with interest rate timits 10 the fixed rate calculaled undcr SLcuon S(B) below!.

The conversion can only luke pluce on a date(s) specified by the Note Holdcr durmg the penod beglnnmg on
the FIRST Change Date and endmg on the THIRD . Change Date.. Each date on which my
adjustable interest rate can convert.to the new fixed rate is called, the’. “Conversmn Date .

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RlDER-—SIngIe Family—Cost of Fl.mds Iod-nx—F.rmll Mu Unlform lnltmmcnt . Form 3124 1!!5
Form 4730 (egog) (BTG Aanchs Sl utvass sinm oo (page {aof2 pages}
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