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SUBORDINATE ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that DONG MAN CHA and MIN JA
CHA, individuals residing in Illinois ("”Assignor"), whose address
is 6014 Artesian, Chicago, Illincis 60659, in consideration of
Cne Dollar ($1.00) and cther valuable consideration in hand paid,
the receipt of which is hereby acknowledged, do hersby sell,
assign., transfer and set over unto ADRIENNE RAPAPCRT ("Assignee"),
708 Willow Tree Lane, Glencoe, Illinois 60022, her successors and
assigns, all the avails, rents, issues and profits now due and
which may hereafter become due under or by virtue of any lease
{the "Rents"), whether written or verbal, or any letting of,
or any agreement for the use or occupancy of any part of the
premises described on Exhibit A hereto (the "Premises") which may
have been heretofore or may be hereafter made or agreed to, or
which may be made or agreed to by the Assignee under the power
herein 4ranted, it being the intention to hereby establish
an absoluce transfer and assignment of all such leases and
agreements and all the avails thereunder unto the Assignee.

The Asriynor hereby irrevocably appeints the Assignee as
their true ‘anf lawful attorney to collect all cof the Rents,
and all now due or that may hereafter become due under each
and every one cf . che leases or agreements, written or verbal,
existing or to haneafter exist, for said premises, and to use
such measures, legal or equitable, as in her discretion may be
deemed proper or neiessary to enforce the payment or the security
of such avails, rents, issues and profits, or to secure and .
maintain possession of said premises of any portion thereof
and to f£fill any and all vacancies and to rent, lease or let.
any portion of said premises to any party or parties at her
discretion, hereby granting tull power and authority to exercise
each and every the rights, pcivileges and powers herein granted
at any and all times hereafte); without notice to the Assignor,
and further, with power to use nna apply said Rents to the
payment of any indebtedness or liahility of the Assignor to
the Assignee, due or to become dui:, or that may hereafter be
contracted, and also to the payment of all expenses and the care
and management of said premises, ini:ding taxes and assessments,
and the interest on encumbrances, if any, which may in said
attorney's judgment be deemed proper ard advisable. hereby
ratifying all that said attorney may do DY virtue hereof.

Provided: So long as there shall neot have ocuurred an "Event of
pefault", under and as defined in that certain Installment Note
of even date herewith in the original principoi‘anount of $70,000
given by the Assignor toc Assignee, or a default ’'ereunder,
Borrower shall have a license and the right to cailect all Rents.

This Assignment is subject to and subordinate to s prior

assignment of rents dated November_29 ., 1989 encumberinig the
Premises in favor of KOREA EXCHANGE BANK, securing a hNo%e

This instrument was prepared by:

_ pgt
Robert G. Higgins a0l o an‘
Schwartz & Freeman N4 W ;vﬁﬁzgga;
401 North Michigan Avenue o P A e D ot
Suite 3400 { “‘a“«\g ﬁ.w\ \\,6@*

Chicago, Ill:ncls 60611 ~ %ﬂ@

Common Address of Property:

5933 North Lincoln Avenue
Chicago, Illinois 60659

Permanent Index Numbers:
13~01-304-033-0Q0C

Lots 56, 57, 58 and 59 (Except that part of said lots lying
between the Northeasterly line of Linceln Avenue and a line
17 feet Northeasterly of measured at right angles thereto and
parallel with the Nortbeasterly line ‘'of Lincoln. ‘Avenue) .
Krenn and Dato's Polo Grounds additien te ‘North' adgewater 1n”
the Southwest 1/4 of Section 1, Townshlp 40 North,  Range 13,
East of the Third Principal Meridian, in Cook  County,
Illinois. s S':"A: e




~UNOFFICIAL COPY




UNOFFICIAL CORWZA

HAUHGIF LINOCI H00S
ﬁé‘."_t Ll Sg— YL 5%
GOIGSET SBADZ/TY Aol nUHL 11173}
SLCETS . FR I 1

KT "
SOWTY 40 q1y1g ppe IORD) 03¢

:seardxg uoisstumiod AW
or1qnd A1ejoN

A==
5861 TGP LTS 30

Aep "URLT STU3 [Ees [BIOTIFC PUR PuTY Aw Jepun UDATH

‘y3103 38s ursiayl sasodind pue s3sn ayi 70 ‘3oe Aaejunioa pue
29317 ITOYl SE JUSUMIISUT PIES 3yl PaIB8ATITIr PUBR PEIESS ‘poubls
A9ya aeys pebpaimouyoe pue ‘uosied ut Aep sIYL Fu BIOIOQ poaeedde
‘quswnzasuT butobeaoi Byl 03 POYIIOSUNS 8B siwku asoym suosied
swes 8yl 03 8w o3 umouy Arrrucsied ‘vVHD ¥L NIK FUR YHD NYW OROdA

jeyz L3t3x90 Agsasy op ‘PLeS3I0IR. 83BIAG 8Y] UT Ay=mop ptes aoc3
pue ut o11qnd Axejou e '“"”—"7153737¢=f=3257ﬁﬁ-*=w9(1 T

( 40 zmmﬁoo:
- VC‘;“W
W /
—_— 1/Zz?;%/ NQn ONOa
Z 27

‘6861 ‘IoquasoN Fo Aep Yl6Z STUI JO Se Spuey IN0 IIPUn NHAAID

( . .
( SIONITII 4AC HILVIS

* (. S3udy Jo Jusuwubissy
3SITL, OUYI) 00°000°'I¥PS 3O 3unoure tndtaut:d Teutbrio eyi ut




UNOFFICIAL COPY

A re
PN merars
iy




