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This +instrument was prepared by:

MARGARETTEN & CO., INC. MORTGAGE
887 E WILMETTE PALATINE IL 60067 60202329

THIS MORTGAGE (““‘Security Instrument'*) isgivenon  November 15th, 1889

The mortgagor is
STEPHEN # PORTOCK, BACHELOR

(**Borrower’’). This Security Instrument is given to
MARGARETTER & COMPANY, INC.

a corporation which isoreanized and existing under thelawsof the State of New Jersey , and whase
address is

One Ronson Roaxu

iselin, New Jarsry 08830
(*‘Lender’").
Borrower owes Lender the principrisum of

One Hundred Twenty /flhiousand, and 00/100

Dollars (U.S. $ 120.000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Securily Instrument (*'Note'*), which prevircs for monthly payments, with the full debt, if not paid earlier, due and payable
on December 1st, 2019 . This Securily Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, anc all senewah.. extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to praotest the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this S<curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desCrioed property located in - COOK County, lilinois:

PARCEL I:

THAT PART OF LOT 9 IN VILLA CLIVIA UNIT 1, BEING A SUBDIVISION

OF PART OF THE SOUTHWEST 1/4 OF SECTION 28 AND THE SCUTHEAST 1/4

OF SECTION 29, TOWNSHIP 41 NORTH, RANG) 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN. ACCORODING TO THE PLAT THEREOF R¥ECORDED

UECEMEBER 7, 1982 AS DOCUMENT 26,432,685 ACUNDED BY A LINE

DESCRIBED AS FOLLOWS:

COMMENCING AT THE MOST NORTHERLY NORTHWEST CORNER OF SAID LOT §;

THENCE SOUTH 486 DEGREES 53 MINUTES 04 SECONDS 45T ALONG THE

NORTHWESTERLY LINE OF SAID LOT 8, 150.87 FEE1: THENCE SO0OUTH 423

DEGREES 06 MINUTES 56 SECONDS EAST, 42.17 FEET, /(HENCE SOUTH 46

OEGREES 53 MINUTES 04 SECONDS WEST, 27.0 FLCET; THENCE SOUTH 43

DEGREES 06 MINUTES 58 SECONDS EAST, 64.98 FEET FOR A7 PLACE OF

BEGINNING OF THAT PARCEL OF LAND TO BE DESCRIBED; THENCE SCUTH

88 DEGREES 06 MINUTES 56 SECONDS EAST, 3.30 FEETN; THENCE NORTH

46 DEGREES 53 MINUTES 04 SECONDS EAST, 22.B3 FEET; THEWNCE-NORTH

01 DEGREES 53 MINUTES 04 SECONDS EAST., 3.30 FEET: THENCE NORTH

46 DEGREES 53 MINUTES 04 SECONDS EAST, 8.92 FEE1; THEMNCE GDATH

43 DEGREES 06 MINUIES 56 SECONDS EAST, 31.87 FEEY; THENCE SOUTH

46 DEGREES 53 MINUTES 04 SECONDS WEST, 53.87 FEET TO A POING

NORTH 43 DEGREES 086 MINUTES 56 SECONDS WEST, 7.98 FEET OF THLE

SOUTHEASTERLY LINE AND NORTH 46 DEGREES 53 MINUTES 04 SECONDS

SEE ATTACHED

which has the address of
1872 GOLFVIEW DR BARTLETT, IL 60103

@.fﬂ}:tt: 06- lg—jog__—- OQ_B Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the foregoing is
referred to in this Security Instrument as the ‘‘Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12/83

Replaces [L-T09 (Rev. 7/84) and MAR-1205 (8/86) Boﬂ (;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal nf and in-
terest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender an the day
monthly payments are due under the Note, untit the Note is paid in full, a sum {**Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may utiain priority over this Security Instrument; (b) yearly leaschold payinents or ground rents on the Property, if any; {(¢)
yearty hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *‘escrow items.'’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency tin-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the nccount ar verifying the escrow items, unless Lender puys Borrower interest on the Funds and applicabie
law permits Lender to make such n charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent {ax reporting service shall rot be a charge for purposes of the preceding sentence, Borrower and Lender
may agree in wriling that intercst shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest Lo be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give (o Borrower, without charge, an annual
accounting of the Funds showing credits und debits 1o the Funds and the purpose for which ench debit 1o the Funds was made. The Funds are
picdged as additional security for the sums secured by this Security Instrument.

1i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due dates of the
escrow items, shal) exco>d the amount required to pay the escrow items when due, the excess shali be, at Borrower’s option, either promptly
repaid to Borrower o cnidited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufticiens to
pay the escrow items wher due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re- (1)
quired by Lender. @

Upon payment in fult of all sums secured by this Security imstrument, Lender shall promptly refund to Borrower any Funds held by A
Lender. If under paragraph % tie Property is sold or acquired by Lender. Lender shall apply, no later than immediately prior to the sale of 3.
the Property or its acquisition Yy-Lender, any Funds held by Lender at the time of application as a credit against the sums sccured by this o'y
Security Instrument. L

3. Application of Payments. U'nless applicable law provides otherwise, all paymenis received by Lender under paragraphs | and 2 shall &
be applied: first, 1o late charges due inder the Note; second, 1o prepayment charges due under the Note; third, 10 amounts payable under o=
paragraph 2: fourth, to interest due; ar.r-iast, to principat due.

4. Charges; Liens. Borrower shall pay 2!! taxes, assessments, charges, fines and impositions attributable ta the Property which may at-
tain priority over this Security Instrument, {ind lenzehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all notices of amrunis to be paid under this paragraph. If Borrower makes these puyments directly, Bor-
rower shall promptly furnish to Lender receipts eidencing the payments.

Borrower shall prompily discharge any lien which fias priority over this Security Instruatent unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a mannes seceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lind r'z opinion operate to prevent the enforeement of the lien or farfeiture of any
part of the Property; or (¢) secures from the holder of the licp/anagreemen satisTactory to Lender subordinating the lien to this Security In-
sirument. 1f Lender determines that any part of the Property is subiect to a lien which may attain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Borrowe shull satisfy the liea or take one or more of the actions s¢i Torth above
within 10 days of the giving of natice.

S. Hazard Insurance. Burrower shall keep the improvements nosv existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term *‘extended coverage' and any orbirdiazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Tohe lasurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withar«d.

All insurance policies and renewals shall be acceptable 1o Lender and shallaaclude a standard morigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promotly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shell give prompt notice to the insurance/carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ppplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security 15700t lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the 'nsurance proceeds shall teanplied to the sums secured by this Security 1n-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the ¥riperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may coll:ci-the insurance proceeds. Lender may use
the proceeds to repair or restare the Property or to pay sums secured by this Security Instrument, Y/hether or not then due, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai sha'l =0t extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if unde - paraaraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to tho.Plojerty priot Lo the acquisition
shalt pass to Lender to the exten: of the sums secured by this Security Instrument immediately prior to the/agruisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substapzis!ty change the Property,
aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall coriply with the provisions of
1he lease, and if Borrower acquires fee title to the Property, the teasehold and fee title shall not merge unless Lenacr/caizes to the merger in
writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance. 1 Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shait be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender reéquired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and sha!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether ar
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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QCCUPANCY RIDER

THIS OCCUPANCY RIDER 1s made this l5thday of November , 19 89, and
s incorporated into and shall be deemed to amend and supplemant the Mortgaga,
Oeed of Trust or Security Oeed {the °*Security I[nstrument®) of the same date
given by the undersigned (the “Borrower”} to sécure Borrowear’'s Nate ta
MARBARETTEN & COMPANY,INC. == (the "Lendar"”)
of the sams date and covering tha property described in the Security
Instrumant and Tocated at:

1872 Gelfview Dr., Bartlett IL.. 60103

N

OCCUPZNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
cavanants and agreements made in the Security Instrument, Borrower further
represantsy sarrants, acknowledges, covenants, and agrees as follows:

Tha laan !iis "Loan") which I have obtained specifically requires that I
occupy the progercy (the "Property") that [ am purchasing (or refinancing)
with the pracesds «f this loan as my primary residence.- I understand that the -
eligibility critsria for Loan approval, including but not 1imitad ta the
amount of the requirid dawn payment, could be matarially different if [ were
ts reside elsawhere an” instead rent the Property tg othars as an investment.
Accordingly, I will move /ints the Property within a reasonable period of time
after loan settlement and continue to occupy the Property for a reasonable
period of time thereafter. Vhile the phrase "reasonable period of time® is
not capable of precise measurement, it shall® be construed to further the*
intentions of the Lender ta make 2n “awner-occupant loan™ and not an “"investar
Tqan”. Lender specifically relied. on this representation, warranty and
cavenant in determining to make tha Lcan to Borrower and selling such Loan in
the sacondary market. In the event Secirraower shall fail to occupy the Property
as aforesaid, then, im accardance wita Paragraph 19 hereof, Lender at its
option may require immediata payment (ir’ full of all sums secured by this
Security Instrument and pursue any o%ner remedies permitted hereunder,
Notwithstanding the faregoing, if the Federal Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lengesr’s rights under this Security
Instrument and Note, the promises and agreements 'n this Rider will no longer
have any force or effect so lTong as FHLMC, or anv of its successars and/or
assigns, halds thosa rights; provided, however. that in the event Lender
repurchases ail or any pertion of the Loan frcu. FHLMC, or any af its
successars and/or assigns, the promises and agreemeitsz in this Rider will be
reinstated and will be fully enforcsable against Borrover by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

containad in this Occupancy Rider,

o Lt

4
-1
" Borrower [

gorrowar

Borrower

OCCUPANCY RIDER
CFQ48 (3/89) Revised

Borrower
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNJT DEVELOPMENT RIDER is made this 15¢ch day of
Navembear 1989 and is incorporated into and shall be deemed 1o amend and sup-

plement the Mortgage, Deed of Trust or Security Deed (the **Security Instrument’} of the same date, given by the
undersigned (the **Borrower’') to secure Borrower’'s Note to

MARGARETTEN & CO., INC. , & corporation

organiied and existing under the laws of the state of Now Jersey

Tt A 2S48

(the "*Lender™) cf the same date and covering the Property described in the Security Instrument focated at:
1872 GOLYV.EW DR , BARTLETT , IL 60103
I'ropeny Addinys
The Property includes, but.is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common Zieas and facilities, as described in

pOoC #26,%87,468
(the **Declaration’’). The Property is & par. of a planned unit development known as
VILLA OLIVIA
Nunie of Planaed LUnie Developmen
{the **'PUD"*). The Property also includes Borrov.o¢’s interest in the homeowners assoaialion or equivalent enlity own-
ing or managing the common areas and facilities of t'e PUD (the ““Owners Associatic. ') and the uses, berefits and
proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants'ard agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, PUD OBLIGATIONS. Borrower shall perform all of Borroye:’s nbligations under the PUD’s Constituent Docu-
ments, The “Constituent Documents’ are the: (i) Declaration; (i) rriicles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) a:y ty-laws or other rules or regutaticas of the
Owners Association, Borrower shall promptly pay, when due, all dues and nssessments imposed pursuant to the Con-
stituent Documents.
B. HAZARD INSURANCE. So long as the Owners Association maintains, *+ith’a generally accepted insurance car-
rier, a “*master'* or ‘‘blanket’’ policy insuring the Property which is satisfactory (o Lender and which provides insur-
ance coverage in the amounts, for the periods, and against the hazards Lender reqwires, including fire and hazards
included within the term “*extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenam 2 for the monthly paymentio Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverae= on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any
excess paid to Borrower, o
C. PUBLIC LIABILITY INSURANCE. Borrower shall lake such actions as may be reasonable to insure that thgZ
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverag¢,q
to Lender. N

MULTISTATE PUD RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT &

MAR-6016 Puge 1 of 2(Rev. 5/87) Form 3150 12/8
Replaces SAME (Rev. 2861 and MAR 6016 {7861 w




UNOFFEICIAL COPY

(GRS IVLR- MY A PUT (95 7 a2)) Prer sy WMoy
‘58/31 Osie wiod (L8/8 "8I} T JO T 3804 QIO HYIN
INZWNYLSNE WHOSINA DWTHA/VIRNI—NTINVA JTONIS—83AIN ANd ILVISILINN

™
Q
-
4
[~
g}
N
L

“10pId (INd SIi U1 PAUIBIUOD SUOISIAOKD PUE SWIS1 Ayl 0) $aa.8e pue sidoodn Jameatig ‘MOTIE DONINDIS Ag

uzwded Bunsanbalr
JomOJI0g 07 JApURT WO 23110 vodn 151U Yt djqeked 3q JjBYS pue 3B DION DI R IUIWSSINGSIP JO 3ep )
(W0J) 152J91u] JBD [[BYS SIUNOLWE asay) 'uawied Jo sia) 13410 0] 3318e 12pUAT PUB JOMOII0] SSU[) TUaWNIIsU] A1
-n03G 911 AQ PAINAS JoM0LI0f JO 19ap [BEOLIpPR 2W0aq ([eys J ydeaSeied siy) Jopun JapudYAq pasingsip siunowe
fuyy -wwayy fed £ew 1apuat Y] ‘NP USYM SHUDLUSSASSE pue Sanp (N d Aed 10U s30p Jamouiog ) SIIAZNAY ‘S
*13puac] 01 2[qe1dasdrun UONBIZUS:Y SIBUMQD 3Y)

£q pourgjurew 38e12400 23urJInsul AN)iqet; anjqnd Y1 FulIApUS) JO 133)J3 SY1 AR PINOm YdIYm uohde Aue L)
10

{UOIIBID0SSY $13UMQ) 3Y) JO JudwaBeyRW-§)25 JO uondunsse pue JuswWaBeURW [BUOISS3)0Id JO UONRUIWI) (11)
tapu Jo 1)

-auaq ss2adxo Y} 10 §1 uoIs1A0Id AU J1 ,,SIUAWNZ0(] WARILSUOD,, BYT JO UOISIA0IE Aue 0} JudwpudwWwe Aue (1)
‘ujeusop
JUSUIWLA JO uOpBUEPUOD Aq Bulyel B JO 3SED Ui Uf JO £1[enses J3Y10 10 211) Aq UOIIDNIISAP [B1IURISQNS JO 35D 33

ut mgj £q paninbas voneUNLR} JO JusWUOpUEQE Jof 1da0Xa ‘JNd Y JO UONBUIWLII 10 JudtuopuRgR a4 (1)
101 JUASUOD 10 A1od0id oY) aplaipans 10 uohivied Jayia “1uasu0d
U215 JOL §,19pUST Yl pUE JOPUSTT 01301100 J31)R 1dadX3 10U |jeys Jamodlog INFSNOD HOIYd S.HIANIT ‘3
' JUBUSAOD WIOJIUN)
u1 papiaoad se uawnIsy] AIINDAS Jt AQ PAINdSS SLNS 3y 01 Japud Aq padde aq jreys spasdoid LORS "3PPUI
01 pied 2q jieys pue pauSisse Aqaiay aie ‘UOIUBUIAPUOD JO Nal| UF 22UBAIALOD AUR JOJ JO ‘QNd P41 JO SMI|IdE) pue
SEAJE UOLWL0D 2y 10 Aadold ay jo wed Aue 1o [[& jo Fuiyel 19410 JO UONHBUWIPUOS AUB YIim UONDIUUOD Ul 1aMOI
-10g 01 s|qeded ‘[811uanbasuod J0 12211p ‘sadeutep 10§ WIRD 10 pieme Aue JO $PI3dCId YL ‘NOLLYNWIAGNOD “d




