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[Spaca Above This Line For Recording Dotal

a
MORTGAGE 184732—9$1 6.00

THIS MORTGAGE(“Secumylnstrumenl”) :sgwen on NOVEMBER 29
19 89 The mor(pqgor;s GLORIA ANAYA, SPINSTER

(*'Borrower’?). This Secuiity Instrument is given to . PREFBRRED MORTGAGE ASSOCIATES + LTD.

ITS: SUCCESSCDA AND/OR ASSIGNS .
which is orgamzed and eAlsty sunder the. laws Qf THE STATE OF ILLINOIS , and whose address is

350 WEST 22ND S!((PZBT- SUITE 100

LOMBARD, ILLINOIS . G30148 (*'Lender’*).
Baorrower owes Lender the principal sem of - .

SIXTY THOUSAND SEVZwN HUNDRED FIFTY AND NO/100

Dollars #0.8.8 . 60,750.00 ). This debt is evidenced by Borrower’s note
daled the same date as ihis Securily Instrumef.( {* Note™), which prov:des for monthly payments, with'the full deb( if not
paid earlier, due and payable on DECEMBER 1, 2019 . This Securily lnstrumem
secures 1o Lender: (a) the repayment of the deb & tdcnced by the Nole, with interest, and all renewals, exlensmns andl_‘
modifications;. (b) the payment of all other sums. wilh mfrcsl, advanced under paragraph 7 10 protect Lhe securuy oﬂ this.
Security Instrument; and. (c} the perf'ormance of Borwv »r's covenants and. agreemems under this Sccumy lnstrumem and":'
the Note. For this purpose, Borrower does heréby mortgage, 2rant and convey to Lender the following ‘described: propc!ty. -
located in - COOK County, ‘Illinois:*

4

SEE ATTACHED RIDER

»

o0
w
o

Px
[~
-

17-04-218-043~-1065

which has the address of 1339 NORTH DE{%&%ORR—UNI’I‘ 1lpa CH%“()I_IAGO

1Hinois 60610 ("'Property Address’");
[Zip Code]

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All' of the foregoing
is referred to in this Security Instrumem as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generalty the title to-the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumeni covering real property.

ILLINOIS —Single Family — FNMAJEHLMC UNIFORM INSTRUMENT Form 3074 12/83
@E-GF(!LI w900 VMP MORIGAGE FORMS = (3131293.8100 ¢ (BO0IS21.7291 Amended 5/87
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If Lender required mortgaze insurance as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in-effect-until such time as the requirement for the insurance
terminates in accordance with Borrower’s and' Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9,  Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the, procecds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lencer otherwise agree in writing,.the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by {b} the Fair market valuc af the Property immediately before the taking., Any balance shall
be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awaed or setle a clzim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lenser is authorized to-collect and apply the proceeds, at its option, ¢ither to restoration or repair of the
Property or to thésuns secured by this Sccurity lnstrument, whether or not then due,

Unless Lender 2 Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due datrof the monthly payments referred Lo in paragraphs | and 2 or change the amount of such paynients.

10, Bosrower Nut 4rloased; Forbearance By Lender Not n Walver. Extension of the time for payment or modification
of amortization of the sur/ s cured. by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release tas liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required (0 commence proceesings against any successor in interest or refuse Lo extend time for pavment or otherwise
modily amortization of the sums seZured by this Securily instrument by reason of any demand made by the original Borrower
or Barrowet’s suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preciude the exercise of any right-ar remedy,

11. Successors and Assigns Bouhd: J7int and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit/che successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-eenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is co-signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums securecl by this Security [nstrument; and @y sgrees that Lencler und any other Borrower may agree to extend,
modily, forbear or make any accammodations with regzrd to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loun Charges. If the loan secured by this Sceurily Instrument is subject to a Inw which sets maximum loan
charges, ancd that Taw is finally interpreted so that the interest or other loan charges collected or to be collected-in.connection
with the loan exceed the permitted timits, then: (a) any such 0ap charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums altezdy coliected from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to makd thiscrefund by reducing the principal owed under the
Note or by making a direct payment to Borrower. 1f a refund reduces p/incipal, the reduction will be trented as o partinl
prepityment without any prepayment charge under the Note, .

13. Legislation Affecting Lender’s Rights, IT enactment or expiratic ool applicable laws has the effect of rendering
any pravision af the Note or this Security Instrument unenforceable accordingia ils terms, Lender, at its option, may
require immediate payment in fuit of all sums secured by this Security Instrumdnt aad ray invoke any remedies permitted
by paragraph 19. I Lender exercises this option, Lender shall take the steps specificd in the second paragraph of pargraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrinnent shall be given by delivering i
or by maliling it by first class mail unless applicable law requires use of another mietiio7l. The notice shall be directe .
1o the Property Address or any other address Borrower. designates by notice to Lenazi Any notice to Lender shalfs) 4
be given by first class mail to Lender’s address stated herein or any other address Lender desigiates by notice to Borrower.™-X!
Any notice provided for in this Security Instrument shall be deemedl to have been given o Borrower or Lender when
given as provided in this paragraph. . ]

15. Governing Law; Severabitity. This Securiz; [nstrument shall be governed by federid lave and the law of the @
jurisdiction in which the Property is located: In the event-that-any provision or clause of this security Instrument or 2
the Nole conflicts wilh appiicable law, such conflict shall not affect other provisions of this Secyiily Instrument or ~
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scoarity Instrument
and the Note are declared to be severable... . .

t6. Borrower's Copy. Borrower shall be given.one conformed.copy of the Note und of this Security instrument.,

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person} without Lender’s prior- wrilten consent, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument.

It Lender cxercises this option, Lender shall give Borrower notice of acceleration. The natice shali provide a
period of not Jess than 30-days from the date the notice is delivered or maifed within which Borrawer must pay all
sums sccured by this Security Instrument. If Borrower fails.to pay. these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right o Reinstate..1f Borrower-meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instroment.discontinued-at any time prior to the carlier ot (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Properly pursuan to any power of sale contained
in this Security Instrument; or (b) entry of.a judgment enforcing:this Security Instrument. Those conditions are thal
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the MNote had no
acceleration occurred; (b) cures:any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing lhis Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to-assure thai the lien of this. Security. Instrument, Lender's rights in the Property
and Borrower's. obligation 1o:pay. thé sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security.Instrument and the obligations secured hereby shall remain. fully effective
as il no accéleration had occurred. However, this tright to réinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.
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UNOFFICJAL; COPY,

UNIT 10-A IN 1339 NORTH DEARBORN CONOOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRI!BED REAL ESTATE: PARCEL 1:

SUB-LOT & IN ASSESSOR'S DIVISION OF LOT 8 IN BRONSON'S ADDITION TO
?TE?QS?SIN SECTION 4, TOWNSH!P 39 NORTH, RANGE 14, IN COOK COUNTY,
PARCEL 2:

THE NORTH 25 FEET OF THE WEST 138,29 FEET (EXCEPT THAT PART THEREOF
DEDICATED FOR PUBLIC ALLEY AND ALSO EXCEPT THE 2 FEET LYING NORTH OF
AND ADJOINING SA!D ALLEY DEDICATED TO KATHERINE P. |SHAM} OF LOT 7 OF
BRONSON'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, IN COOK COUNTY, ILLINOIS
PARCEL G5

SUB-LOT 6 N ASSESSOR'S DIVISION OF LOT 8 IN BRONSON‘S ADDITION TO
??i?ﬁg?SlN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, IN COOK COUNTY,
PARCEL 4:

THAT PART OF THE NORTH 25 FEET OF LOT 7 OF BRONSON‘'S ADDITION TO
CHICAGZ N SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL-MERIDIAN, LYING EAST OF THE WEST LINE AND ITS NORTHERLY
EXTENSICN OF THE PUBLIC ALLEY DED!CATED BY OQCUMENMT 132784 RECORDED MAY
2, 1877 NOw MACATED AND LYING WEST OF THE SOUTHERLY EXTENSION OF THE
EAST LINE ©F AOT & IN ASSESSOR’'S DIVISION OF LOT 8 OF BRONSON’S
ADDITION TO CrHlCAGO AFORESAID, EXCEPTING FROM THE ABOVE DESCRIBED
Tﬁ??gg{; THAT PapT DEDICATED BY SAID DOCUMENT 132784, IN COOK COUNTY,
PARCEL B: :

THAT PART OF THE PUELIC-ALLEY DEDICATED BY DOCUMENT 132784 {NOW
VACATED) LYING NORTH O- THE SOUTH LINE OF THE NORTH 25 FEET OF LOT 7 IN
BRONSON’S ADDITION TO CHiC/GO (N SECTION 4, TOWNSHI!P 38 NORTH, RANGE
14, ALL 1N COOK COUNTY, ‘LLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TQ THE DECLARATION OF (CCNDOMINIUM RECORDED AS DOCUMENT NUMBER
25-383595; TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

1g0E2SEY

{ END )
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THIS CONDOMINIUM RIDER is made this 29TH day of NOVEMBER ,1989 |
and |Is incorporated into and shall be daemed {o amend and supplement the Morigaps, Daad ot Trust or Security Dand (tho
“Security Instrument”} of the same date given by the undersigned (the "Borrower*) to secure Borrower’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the “Lender")
of tha same dale and covering the Property described in the Security instrument and located at:

1339 NORTH DEARBQORN-UNIT 10A, CHICAGO, ILLINOIS 606810
{Property Address)
The Property includes a unit in, togother with an undivided interest in the cammon elements of, a condominium project

known as: 1339 NCORTH DEARBORN

{Natne of Condominium Projuct)
[the “Condominium Projact’). If the owners assoclation ar ather entity which acts for the Condominium Project (the
“Owners Assaclation”) holds title to property for the benefit or use of its mambaers ar shareholders, the Proparty also
inciudes Borrower's ‘nterest in the Ownars Association and the uses, proceeds and benefits of Borrower's interasl.

CONDOMIMUIM COVENANTS, In addition tu the covenants and agreamoents made in the Security Instrumant,
Borrower and Lander ?i-ther covenant and agree as follows:

A. Condominiutr’ Qhtigations. Borcower shall parform all of Borrowar's cbhipations under the Condominium Project's
Constituent Documents: (e, “Constitluent Documents” are the: (i} Daclaration or any othar document which creatas tha
Condominium Project; {1} by -laws; {{il} code of raguiations; and liv) other equivalent documents. Borrowar shall promptly
pay, when due, all duas and assusuments imposed pursuant to the Canstituant Documents.

B, Hazord Insuranco. S¢ oy as the Owners Associalion maintains, with a gonerally accepled insurance carrier, a
“master” or “blanket” policy on \hs Candominium Project which is satisfactory to Lender and which provides insurance
covarage In the amaounts, for the periods, and against the hazards Lender requires, including tire and hazards included
within the term "extendad coverage,” th en:

(it Lender waives the provisiun in Uniform Covenant 2 for the monthly payment to Lender of ons—twelfth of
the yearly pramium instaliments for hazard in“urai ce on the Property; and

{il} Borrower’s obligation undear \\nifeem Covenant 5 to maintain hazard insurance coverage on the Property is
daemed satistiad to the externt that the required covirage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of aiay 'apse in required hazard insurance covarage.

In thae event of a distribution ot hazard insuraunr--zrocesds in liow of restoralion or repair following a loss to the
Property, whathar to the unit or to common elemenls, any proceeds payable to Borrower are haereby assigned and shall be
paid to Lender far application to the suims secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may be reasonabla to insure that the Ownars
Assoclatiaon maintains a publin labilly insurance policy acceplabiaipr’torm, amount, and extent of coverage to Lender.

0, Condemnation. The proceeds of any award or claim for da'nr-aos, direct or consequential, payable to Borrowar in
connection with any condemnation or othar taking ol all or any part 4f e Proparty, whether of the unit or of the commeon
slements, or for any conveyance in liew of condemnation, are hereby arsigned and shall be paid to Lender. Such proceads
shall be applied by Lander to the sums secured by the Security instrument =5 provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, axcopt after notico/to Lender and with Landar’s priar written(
caonsant, aither partition or subdivide the Property or sonsent to:

(il the abandonment or termination of the Condominium Project, /e cept far abandonment or termination &
required by law in tha case ol substantial destruction by lire or othar casually or intni-s7se of a taking by condemnation
or eminant domain;

{iiy any amendment to any provision ol the Constituent Documaents it the provision is for the express benelit
of Lender;

{ill) termination of profassional managoment and assymption of seli-managament cr tha Owners Association;
or

liv} any acticn which would have the alfect of rendaring the public liability insurance rav2..rage maintained by
the Qwners Assosiation unaccepiable Yo Lender,

F. Remedies. If Borrower does nol pay condominium duas and assessmaents when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragroph F shall boecome additional debt of Barrower securec by the Sacurity
instrument. Unlass Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from the date
ot disbursement at tha Note rate and shall be payable, with interest, upon notice fram Lender to Borrowsr requesting
paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms nndgrov}smns contained in this Condominium Rider,

L/QQ Qﬁ (Seal)

GLORIA ANAYA ~Borrower

{Seal)
-Borrower

{Soal)
~BDorrowar

iSeal)
~Borrowar
(Sign Original Only}

DPS Q44
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