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TT/REPARED BY: 5. GOTTLIEB
+RETURN'TO : CHASE HOME MORTGAGE CORPORATION
THRO/ EROSEROADE/ OF / COVAERCE/ #8010 P.O. Box 30166
ROLLING/VEAPOWSL / I/ 60998  TAMFA, FLORIDA 33630-0166

LOX 833-CC
883987936
89573091 Z

{Space Above This Line For Recording Data)

MORTGAGE .5 A0 00

gg THISMORTGAGE (“Secusity Instrument"}is given on AUGUST 26th
19 Themortgagoris JAMES A. MORRISON, MARRIED TO BARBARA A. MORRISON AND MARILYN M,
MORRISON, ‘A4 WIDOW, NOT SINCE REMARRIED

(“Borrower™) This S<Curity Instrument is givenio  CHASE HOME MDRTGAGE CORPORATION

which is organized and 2:is’«ng under the lawsof DELAWARE , and whose address is
135 CHESTNUT RIDCEVROAD, MONTVALE, NJ 07645
{"*Lender').

Borrower owes Lender the princ,psf sum of SEVENTY THREE THOUSAND SIX HUNDRED AND 00/100

Dollarr(U.S. § 73,600.00 ). This debt is evidericed by Borrower's note
dated the same date as this Security Instrum/at (*‘Noge), which pravides for monthlv payments, with the full debt, 1 not
peid earlier, due and payable on gE[PTEMBL R (1 <39 1)3 This Security Instsument
secures to Lender: (a) the repayment of the delx svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interesl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borio'“sr’s covenants and agreements under this Security Instrument and
the Nose. For this purpose, Borrower does hereby mortzage. erant and convey to Lender she following described property

localed in COOK County, Ilinois:
UNIT NUMBER 7023-1 Ik THE GLENS OF SCHAUMBLPG CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL EST/{TF:. PART OF THE WEST 7/8THS OF THE
NORTHWEST 1/40F SECTION 32, TOWNSHIP 41 NORTE, AANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS FXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 86243609, TOCLIHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK /LOUNTY, ILLINOIS.

a3t IGMCe A5 RIGHTS AND CASEMENTS APFURPTENINT T i A av 1 :
CELUPI=ET REAal ESTATE, THE RIGHTS AU oA BT 1w Yop 0omsp o 1 T M
[LF S&ATL PR IPERTY SET FORTH IN THE OE{fAaARall ™ 57 o SN NI P
AFLIESATD > o
m

>
#OLTLAGITL ALIO MEREBY GRANTS TU T-F pORYGA5-0 ({714 W Lr:”, "ns anr g 19§
0

T3 MIRTRAGL IS SURBJECT TGO ALL RIGHTT 4 = - " Tme 7 T S T '
CONCLITIUNSy RESTRICTICNS AND RESECVATI NS o . ’ g
‘ELlARATIUN THE SAME AS THOUGH TiE Py 1LY oNhe o NS TS BT 3
wisf SECTITED AND STYIPULATED AT LEGGTH HEE 1 -,

DI 07 32 - 100 -D35 (0122100 037/ 07-2R- 110 - oo

" which has the address of 1537 COMMODORE COURT #7023-1 SCHAUMBURG
oty
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd all easements, rights,
appurtenances, rents, royualties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall alse be covered by this Sccurity Instrumeny. Al of the
foregong is referred tain this Security Instrument as the " Propeny.™

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right wo
martgage, pgrant and convey the Property and that the Property is vnencumbered, except for ehcormbrances of record.
Borrower warrands and will defend generally the title 1o the Property against all claims and demands, subject 10 any
envombrances of record.

q
T60r256s Y6L86LH

Tiss SECURNTY INSTRUMENT cambines uniforin covenants for nattonal use and non-uniform covenanis with
fimited variations by jurisdiction 1o vonstitute a unifornt security imstrument covering real properiy

ILLINQIS—Single  Famiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@U‘E L) o YMP MORTGAGE FORMS o 1313203 B100 « (B00:L27 7297
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* If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such fime as the requiremen for the
insurance lerminales in accordance with Borrower's and Lender’s written agreement or apphcable law,

8. Imspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tahmg. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10
make an award orzetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iv'wutiiorized to collect and apply the proceeds, at ifs option, either to restoration or repair of (the Property or
to the sums secured 23 this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicztion of proceeds 1o principal shall not extend or
postpone 1he due datesf 7he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Gperate 1o release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse 1o extend time for
paymenl or otherwise modify ame.riization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ererCise of any right or remedy.

11. Successors and Assigns Botad; Joint and Severa) Liability; Co-signers. The covenusnts and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) (s ¢>-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under 1ne (erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and-{c agrees tha) Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres! or other loan charges collected or 10 be collected 1n
conpection with the foan exceed the permilted limits, then: (aYany such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any.suns aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t7 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rejuces principal, the reduction will be treated as a
partial prepayment without any prepaymenl charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enaciment or expiraiion of applicable faws has the cffeci of
rendering any provision of the Note or this Security Instrument unenforceabls according to its terins, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Irst=ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the <1¢ys specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni ihali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (utice shal} be direcied 10 the
Praperly Address or any other address Borrower designates by nofice 10 Lender. Any nctive 10 Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notice 1¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given io Borrower or Lender/aken given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securny Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricn or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Instvument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natoral
person) without Lender’s prior written consent, Lender may. at its option, require immuediale payment in full of all sums
wecured by this Security Instrument. However, this option shall not be exercised by Lender if eaerose ys prolibsted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall prosvide i period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of tins period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at any time prior to the earlier of: (u) S duys (or such other peried as
applicable law may specily for reinstalement) before sale of the Property pursuant 1o any power of sale contuned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Thiose condifions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred: (b) cures any default of any other covenanis or agreements; {c) pays st cxpenses incurred in enforemg tns
Security Instrument, including, bl not limited 1o, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security Instrament, Lender's nghts i the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive asif ro acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 12 or 17,
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